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shail be governed by the lawe of 1iacis. I the cven! that sy provision or civuee
of this Morigage or the Agreement coaflices with applicable laws, such conflict
shall 50t affact other provisions of this Mortgage or the Agreement which can
be gives effert without the conflicting provision, and 10 this end the provisions
of this Murtgage »»d the Agreemeniare deviared oioc everable; provided iha
Morigagee ray cxercise ite dermination option provided in paragraph 12 in the
event of changes i law afler the date of this Morigage.

15. Mortgmgor’s Copy. Morigagor shall be furnithed 2 conformed copy of
1he Agreement and of this Mortgage st the time of esecution or after recorda-
tion hereol.

16. Transfer of the Property; Assumptier. To the exicst permiticd by
law, if all or any part of the Propezty or an inicrest therein, including without
limitation agy pert of any beneficial inkerest in any trusl holding titke 1o the
Property, asoldor transferred by Mortgagor without Mortgagee's prior written
consent, Mortgagee may, 3l Mortgagee s option, deciare all the sums secured by
this Morigage o be immedisely due and payable.

17. Revelviag Credit Loaa. This Moctgage iv given to secure & revalving
credit foas unless sna until suck o n in converted to av inatallment foan (ma
provided in the Agreement), and sief! < sure noj oply presently existing indebt-
edpess under the Agrecment but kisx #2070 sdvances, whether such sdvances
are obligatory or 10 be made ai the ophion f Morigagec, of otherwise, as are
made within 20 years trom the date hereof, o V. same exient aaif such future
advances were made cm the date of the ezecitic o ~f this Moctgage, although
there may be 7o advance made at the time of caccutio of this Morigage and
afthough thete puy be 0o indeblednem secured herelw ¢ at-inding 3 the lime
any advance i mace. The lien of this Morigage shall be vatid s o all indebied-
nem secured bereby, inclading fature sdvances, from e tirse of it filing for
record in the recorder’s or registrar's office of the county in wii-h 222 Property
is loeated. The total amoont of indebiodncm secured becehy miy i-crease or
decrease froos time 1o fime, but the total unpeid principal balance of md bt id-
nem secuned hereby (inchuding dishuracenents thet Mortgagee mty make o wer
this Morigage, the Agresgioal, or any other document with respect thereto) at
sy one time outsixading shall not exceed fhe Maximum Credit Arsount, pha
terewt fheseow, and any disbunenments made: for payment of tages, special
amcampens, of mparance oo (he Property and toterett on such dishursemen
(all such irdebiedoem being hereinafier referred 10 ha the maxisium smount
secared hersby) This Morigage shatl be valid and have priocity i the extent of
the maximins snount securcd hervby over all ssbeaquen! liens aad encum-
brasces, including statoiory Liess, eacepting solely tanes 2ed asscmmentts levied
on the Property givea priority by Law.
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agreementof Mottgagor in this Morgage, including the covenants 10 pay when
due any suma secured by this Morigage. of the oceurrence of an Event of
Default under the Agreement, which Events of Default are incorporated hesen
by this reference as though set forth in fuli berein. Morigagee, at Morigagee's
uplion, may declare all of the sums pecured by this Morigage to be immediately
due and paysble without further demand, ey terminate the availability of
loans under the Agreement, and may foreclose this Morigage by judicial pro-
ceeding; provided that Mortgagee shail nutify Mortgagor at least 30 dsysbefore
inatituling any action keading to reposscssion or foreclonire (excep! in the case
of Mortgages's sbandoament of the Property or other extreme circumstances).
Morigagee shall be entitied 1o collect in such proceeding a1l expenses of torecio-
sure, including, but pot limited 10, ressonsble atlomeys’ fees. and costy of
documentary evidence, Sheiracts, and title reports.

All remedies pravided in this Morgage are distinct and cumulative to any
ather right or remedy under this Mortgage, the Agreement, or aflforded by faw
or equity, 2nd may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession. As additionul sceurity hereunder, Morgagor hereby assigns (o
Morigagec Ibe rents of the Property, provided that Morigagor shall, prior (o
acceleration under paragraph 19 hereof or abandonment ol the Property, have
the righl to collect and retain such rents as they become due and payable.

Upoa acceleration under paragraph 19 hereof or abandonment of the
Pronerty, and #1 any lime priof 10 judicial sale, Morigzger, in person, by agenl,
or by judicially sppointed recciver, shall be entitled to eater upon, take pomses-
sion of and masage the Property and to coilect the rents of the Property
including those past due. All rents collerted by Morigagee or the receiver shall
be applied first to paymient of the coets of management of the Property and
collection of rents incinging, but not limiled to receiver’s fees, premiving on
receiver’s bonda, and reasonable atiorneys’ fees, and then o the sunt secured
by this Mottgage. Morigagee and the receiver shall be lishle o scoount only for
those renty actually received.

21. Release, Upon payment in full of all amounts secured by this Morigage
and termination of the Agreement, Morigagee shall reiease this Mortgage
withoutcharge ta Mortgagor. Mortgagee shall pay all costs of recordation of the
rezase, if any.

20. Yipiver of Homestesd. To the extent permitted by law, Morigagor
Berety ic>aca and waives all rights wnder and by virtue of the homesiead
exempuc. U7 os of linoi.

IN WITNE § WURREOF, Mortgagor has caecaied this Mortgage.

. PLET
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Givea waer tay hand and officiat sesl, this day
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3. Charges; Liens. W*UNQEELC I%%amm foes and

meiis, and other churges, fises. and impositions stiributable 1o the

that may attain & priority over this Morigage, Inliuumauu-d
rents. if any, and all peyments due under any morigage diaclosed by the tithe
insurance policy inevring Morigagee's interest in the Property (the “First
Mortgege”). if any. Upon Mortgagee's request, Morigagor shall promptly
furnish to Mortgagee neocipt cvidencing paymeats of amounts due under this
paragraph. Morigagor shall promply discharge sy hea that kas priocity over
thie Mortgage, excepl tk: lien of the Firnt Morigage; provided, that Morigagor
stiall not be required 1o discharge any mach len 10 Jong 2e Mortgagor shall agree
n writing to the peyment of the obligation secured by such lien in 3 manner
scoepliable (o Morigagre, or shall is good [ith contest such bien by, or defend
enforcement of wech licn in, legal proceediogs that operate to prevent the
enforcement of the lien or forfeitere of the Property or any part thereof,

4. Hazard Insurance. Morigagorshall keep the improvementy now exist-
ing or hereafier erected on the Property insured against loss by fire, hazarde
included witkin the term “extended coverage”, aad such other bazarde
Mortgagee may require sad in such amounts and for mch periods s Mortgages
may requize; provided, the” ) lorigagee shall aol require that 1he amount of
suck coverage exeed tha anc .t of coverage required 1o pay the iolal amount
secured by this Mortgage, tab.og ~cior liens and co-insurance inlo account.

The insurance carrier providiey . insurance shall be chosen by Mortga-
goc and approved by Mortgagee (Whit snproval shail not be uarcasonably
withheld). All premiums or isurence puotice =hall be paid (o a timely inanser.
All insurznce policies asd renewals thertof “avll be in form acceptable 1o
Mortgagee and shall include 3 standard morigey - ~ase in favor of 2nd is form
acceplable to Mortgagee. Mortgagor shall promptly foiish fo Mortgagee all
reneval notices and all roceipts for paid prestium. [n th e intof lom, Morigs-
gor shall give prompi otioe 10 the ivsurance carrier and Mortpr;-+. Morigagee
aay make prool of loss if not made prompily by Morigago: .

Unlem Mortgagee and Mortgagor otherwise agree in writil'e, “arunce
proceeds shail be applied o restoration or repair of the Property (am gvd,
provided such restoration or repair is economically feasible and the secvr il
this Morigage & bol therely impaired. If such restoration or repair i nit
economically teasite or if the security of this Mortgage would be impaired, the
insurance procecds shall be applied 1o the sums sccured by this Mortgage, with
the cxcem, if any, paid 1o Morigagor. H the Pruperty is sbandoned by Morigs-
gt oo if Mortgagor faile ko respond 1o Morigagee within 30 days from the date
sotice is mailed by Mortgagee 1oMortgagor, that the insurance carrier offen to
seitle a claim for insurance benefits Morigagee it suthorized to coflect and
apply the inswrance proceeds #1 Morigapgee's option either o restoration or
repeir of the Property or 1o the mow secared by this Morigage.

Uniem Morigagoe aad Mortgagor otherwise agree in writing, any such
application of proceeds 1 principal shall nol extend or postpone the due date of
the paymenis due under the Agreement or change the amount of such pay-
meate [{under prragraph 1 bereol, the Pmperty is acquired by Mortgagee, all
zight, title, xad intereet of Morigagor is and 1o aay imsurance policies aad is sod
%0 the proceeds thereod resulting from desage %o (he Property peior o the sale
or scquisition shall pam 10 Morigages 10 the extenl of the s secared by this
Mortgage immedixizly prior fo such mie or acquistion.

5. Pressrvation and Malstengnce of Property; Leasehoids; Conde-
miniuns; Flassed Unit Developments. boryagor shall koep the Prop-
erty is good repair sad shall wot commit wasis or perinil impaicmest or
dererioration of the Property and ehall comply with the provisions ol aey lease if
thin Morigage js on a lemschold. H this Morigage is 08 & Bail in & condominive
or » plessed unit deveiopraeal, Morygagor shall perform all of Morigagor's
obligations uadey the declaration or covesants cresting or goveriiag the con-
domigiuc or plasmed wait developraeni, the dylawe and regulstions of the
ooptkuminige Or plansed usit developument, and constituent documenns. If &
condowmining or plasacd usit developme st rider is caecuted by Mortgagor aad
recorded together with this Morigage, the covenants and agreemente of mich
rider shall be incorporsied into and shall amend sed supplessent the covenss s
sdd agreemests of this Morigage m if the rider were a part hereol.

6. Protection of Mortgages's Sacurity. If Mocigagog ik 10 perform
the covenanty and agreemeats contained i this Mortgage, or i zny action or
procoading i commences hat materially affects Morigagee 't intercet i the
Property, inchuding, but noi lisited 10, amy proceediag by or on bekalf of a prior
mortgager, emises! domain, imoiveacy, code endorcement, O STAAgEmeR S
or procecdings imvolving u bankrapt or decedsat, Mortgagee, at Morigagos's
optios, upon notice 1o Morigagor, may make sach appeacances, disburne sech
sumw and take sich action M i pectmazy 1o project Morigeges's interest,

Any sncsa disbursed by Morigagee purssast 10 this paragraph 6, with
interest therron, shall become additional indebtedness of Mortgagor ssowred
by this Morigage. Unlem Mortgagor snd Mortgages agree o sther oo of
paymeat, such amounts shall be payable upon Mortgegee's demaud and shall
bear interest from the date of disbursement ot the taie pawbic from time o
time 0o outstanding principal nder the Agreemest. Nothing coetained ia this
paragraph 6 shall require Mortgagee o incur any expense of lakie any actiop
bereunder,

T Inspection. Mortgapee maymake or cavse 10 be made resonsble entries
vpoo aad inspections of the Progerty, provided that Mortgagee shall give
Mortgagor notice prior 1o any such inspection apecifying reasonable csvee
therefor related 1o Morigagee's interest in the Property.

8. Cendemuation. The provesds of awy award or claim for damages, direct
or cansequential, in connection with amy condemnation or other taking of the
Property, or part therec!, or foc coaveysnce in lieu of condemnation, are
bereby smigned and shall be paid %0 Mortgagee. Inthe event of a total iaking of
the Property, the proceeds shall be applied to the sums secured by this Mott-
gage. with the cxoom, ifany, paid to Mortgagor. In the event of partial teking of
the Propezty, that fraction of the proceede of the award with 2 oumerator equal
to the iotal of Loans and other amounts secured immediaiely before the taking,
and a denominator equal ko the value of the Property immediately before the
usking, shall be applied to the sums secured by this Morigage, and the excess
paid 1o Morigagor.

1f the Property in abandoned by Mortgagor, orif, after notice by Mortgagee
1o Mortgagor that the condemnor has offered 1o make an award oc setile & daim
for damages, Mortgagor fails to respoad 1o Mortgagoe within 30 dayn after the
date such notice s mailed, Mortgagee i authorized to collect and apply the
proceeds, 8t Morigagee 't optios, £ither so restoration or repair of the property
of 30 the sums secured by this Morigage.

Uslem Morigagee and Mortgsgor otherwise agree s wriling, any nuch

application of proceeds 1o principal shall aot exiend or postpone the due date of
'%e amount due onder the Agreemest or change the amoun{ of sch peymenty.

7. ) Marigager Nat Released. No exsension of the time for prymen? or
netyicution of awy other ierm of the Agrecment or this Mortgage pranted by
Mov: 5o o sy maccomor o interest of the Morigagor shall opersie to
relesse, i 97, manser, the lisbility of the original Mortgagor aad Mortgagor's
WCCOmOL i 20vest. Miorigagoe shalt 50t be required to commence procéed-
ings agine: sech ®>-=wer or refuse o extend tme lor pryment or otherwise
modify by reasc: of Loy demand mads by e origml Mortgsgor and
Morigagor's sy @ nterent.

10. Ferehoarmams by 240200 Nat 3 Widver, Angy fonsbenians by
Morigagee in exsrcising sy 17, ot "omse fy wader the Agrasmeat, hersuader,
or otherwise afforded by applics blie [ =, shalt 50 be s waines of or preciuds the
exercise of any mch right or rem?/, The srocurement of insarasce or the
pryment of twsss or other liews or checge 9y N origuges abtll 5ot be » waiver of
Morigages's right 1o acoslerate the maln) ™ (5" o indsblodnan coousud by this
Morigage.

11. Suctessors snd Assige Boand; Jolnt s/ Soverni Linhility;
Captions. The covensat sad ngrecmwats heesln ¢ inad dholl hind, snd
the rights horenador aliall inone te. the roupostion: Sonueaey snd saigns of
Morigegee sud Morigagar, subject 10 the proviaions of prageaph 15 hersol.
All cowante sadd sgrevments of Morigagor sholl be jelnt and soveral. The oap-
tices and Iaciage of the parageapin of tis Movigags sse oy coavenience oy
and e wot 10 b osed 1 interpes: or deline the previsioes hewol.

12 Lagisiation Afiscting Morigager's Rights. Ifspeniment or sapirstion
of appiicable lrw hae the alfect of rendering any provision of the Agresmant or
this Morigage saexforeeabie scoording 10 H ferus, # i option,
vy roquice imanediate payment s full of alf s sscomud Mcrigage sd
may imvoke any romadies permitied by paragraph 19.

13 Netice. Exept for axy sotios required wader applicable lew 10 be gives in
seother aaaner, {8)sary notior to Mortgeges provided for i this Morigags shell
be given by maiiing sech notios by certified mail sddeessedifo Mlarigagor of the

Property Addcem or ol .ﬁuﬁnﬂualﬁ:-mh’
motice 1 Morigages 0o provided bevein, and (b) any setisn 1o Merigages shell
be gven by ceritled mail, return pecaipt roquenied, b0 Msrigages's neidiras
siatod bereis or (0 such ofber addoass o suy dnigaote by noliss o
Morigagor as peovided hevein. Any noties for In this Morigege shell
be docmod te have buex given 1o Morigagee ot Morigagee whes ghen in e
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