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SATISFATION OR RELEASE

OF MECHAMCS LIEN
CAUTION. Congall & wwyar Detore tming O acting cndr 2w Jorm, Neiher the publisher nir the sedlar of Pheg Joem
Friohws v WOTINTY Wt PARINCT IrEi, G 1 Y Ry O rrchan ety or fHress for 8 perticelr Dupose.

STATE OF ILLINOIS }SS
- COUNTYOF _ 00K . 326LUGD
g <O Pursuant to and in compliance with the Lilinois statute refating
g tg mechanics’ licns, and for valuabie consideration, receipt whereof : g‘fﬁ 1[1“ %Eﬁﬂg 09/02/92 10533%650
AN 1s hereby acknowiedged, the undersigned, £,1,0.C., Inc., L U ¢ %—-92-450603
(t‘) an Illinois Corporaticn . CO0% COUNTY RECORDER
Cfb_ does hereby acknowlidge satisfaction or release of the claim for lien
T agamst TOOUR M. (BANGANATHAN AND USHA V. RANGANATHAN, Above Space For Recorder's Use Only
H
YA

for _ FI1VE HUNDRED TWENT? TWO THOUSAND SEVEN HUNDRED FORTY SIX_AND NO/100------------
"""""""""""""""""" -=r= .. Dollars, on the following described property, to-wit:

10T 8 IN UNIT ONE OF JEANEITE'S FOX HILLS, BEING A SUBDIVISION OF PART OF THE SOUTH
HALF OF SECTION 35, TCWNSHIP 37 WORTH, RANGE 11 EAST CF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RZCOKDED MAY 18, 1989 AS DOCUMENT NO. 89225855 IN COOK

COUNTY, ILLINGIS. 4, //

ma—""

which claim for lien was filed in the office of the recorder of deecs et xagistanoltidlerof C00K  County,
Llinoss, as mechanics’ hen document No. 92185684

Permanent Real Estate Index Number(s): 2-35-308-008-63u0

Addressies) of property: L3g90 FOX HILL OR., LEMONT, I 50439
U IR0

IN WITNESS WHEREOF, the undersigned has signed this instrument this 2en day of AUGUST
942

ATTE! @7 %

_F.1.0.C., INC. a2u50608

lNAMEDFSOLE OWNERSHPF OHCOR J’ATIONi

92650603

By

FOR THE PROTECT]()N OF THE OWNER, THIS
RELEASE SHOULD BE FILED WITH THE RE-
CORDER OF DEEDS OR THE REGISTRAR OF
TITLES IN WHOSE OFFICE THE CLAIM FOR
LIEN WAS FILED. 9‘3’?*” |

Thiqinsxrumemwasprepa[edby B J M |‘HﬂCh10n‘1 Sr VlCE p!‘ES .a F I D C Inc
16406 S. Lathrop Ave iNameandAddess) Harvey, IL 60426
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STATE OF ILLINOIS } <

COUNTY OF . L00K
ko I . A nOtary public in and for the county in the state

aforesad, do hcreby cemfy xhat e e e e . personally
known ta me to be the same person whose name is subscnhed to the fcregmng instrument, amearad betore me
this day in person, and acknowledged that he signed and delivered the said instrument as his free and voluntary

act, for the uses and purposes thorein set forth,

Given under my hand and official seal this________dayof ___ , , 19

STATE OF ILLYNCIS

5§
COUNTYOF __ COOK/ . }

I, MARY ORLICK , a notary public in and for the country in the state
aforesaid, do hereby certify that _H_uEilP-'"U_E_,M,.__EUﬂﬁHIﬂN___m SR, YIGE  president

of F.1.B.C., INC. .an ILLi0gls corporation, and
GREGG T. ADAMS _ Yice Pres. _ secrstaxwof said Corporation, personally known to me to be

the same persons whose names are subscribed (a the foreaoing instrument as such sr. Vice

president and _Vice President TRy, respectively, appeared before me this day in person and

acnkowledged that they signed and delivered the said instrum~n’ as their own free and voluntary act and as the
free and voluniary act of said Corporation, for the uses and pusjoses therein set forth; and the said __Yige
Pres.  awgos¥ay then and there acknowledged that ___ he ___, as castodian of the corporate seal of suid
Corporation, did affix ihe corporate seal of said Corporation to said instrument as said _yice Presjdent
eupetady as 1115 own free and volunlary act and as the free and voluntary set of said Corporation, for the
uses and purposes therein set forth,

GIVEN under my hand and official seal this ;s 82 .

o m{ GHLIC‘I
ARY PUZLC, STATE OF
My Commission Expirey UJlig:}gés
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17. Transier of the Property or a Benaficial Interest in Bosrower. If 4l or any pant of the Property or sny interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a nafural person) without
Lender's prior writien consenl, Lender may. ab its option, require inwmediate payment in full of all sums secured by this
Security Instrument. However, this option shal ot be cxercised by Leuder if exercise is profubited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice siall provide & period of nat
tess than MY davs from the date the notice iv delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these wms prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secutity lostrument withous further natice or demand on Borrawer.

I8, Borrower's Right ta Reinstate. If Borrower meets certain conditions. Borrower shall have the right 1o have
eittarcement af s Secury Inssrument discontinued ot any ame prior 1o the earlier of: (@) § days (or such other period as
apphicable lav may specify Tor reinstatementy befure sale of the Pruperty pursuam wr any power of safe coatained in this
Sccurity Instrutment; or (b entry of a judgment entorcing this Securily lastrument. Thuse conditions are that Bosrawer: ta) pays
fender ail sums which then would be due under this Seeurity Tnstrument and the Note as if go acceleration had occurred: ()
cuies any default of any other vnenants or agreements; fc) pays all oxpenses incurred m enforcing this Security Instrument,
including, but i Naited (. feasonahle attorneys’ foes: and (d) takes such action as bender may reasonably reguite to assure
that the Hen of this Secwity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrumesic <hall continge enchanged. Upon reinsiaternent by Borrawer, (his Security Instrument and the
abligations secured berenyarall repain fuity clffective as if ao acceleration had occurced. However, chis right to reinstate shafi
nut 4pply o the case of accedevation under paragraph 37,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Frstrumsent} may be sold one o mere times without prios natice Wy Borrower. A sale may resul in a change in the entity {(known
s the " Loan Servicer™ that collects montdyCpayvments due under the Note and this Seeurity lostrument. There also may be ane
or mare changes o the Loan Serviver anechiied i a sate of the Note. If there is 1 change of the Loan Servicer, Borrower witl be
gives written nutice of (he change m sccordance with parspeaph 14 above and applicable law. The notice will state the tame and
address of the rew Loan Servicer and the addreds £ which payments should be made. The notice will diso conlain asy other
infnemittian fequired by apphicable v

20. Hazardous Substances, Borower shall nol'ciuse or permit the presence, use, disposal, storage, or release of any
Hasardous Substances an or in the Property. Borrower shadl ot do, nor allow anyone else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The precading two sentences shall not apply to the presence, use. or
storage on the Propenty of small quantities of Hazardous Substaess that are generalty recopnized (o be appropriate to normal
residemtial uses amd (o maimenance of the Property,

Borrower shall promptly pive Lender wntten notice of any iavesazation, claim, demand, lawsuit or other action by any
govermnental ar regulatory gency or private party mvolving the Property/aid apy Hazardous Substance or Environmental Law
of which Borrawer has actusl knowledge If Borrower leama, or is naotified b aey sovernmental or regulatory autliority, that
wiyy Temaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shadl gromply take
alb necessary remedial actions in aceordaney with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definel s soxic or harardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable o1 vaxic petrofeum products, toxic
pesticides and herbicides, volatile solvents. materials contaiming asbestos of farmaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law " meuns federa) laws and laws of the jurisdiction whers the Property is Tocated thit
relate 10 health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remwdies, Lender shall give notice to Borrower prior to acceleration following v rower’s breach
of any rovenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
applicable law pravides otherwise). The notice shall specify: (a) the default; (b} the action required io cure the defavlt;
(c) a dute, not fess than 30 days from the date the notice is given to Borrower, hy which the defauit must be cured; and
td) that failure o cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther
inform Borrower of the right fu reinstate after acceleration and the right to assert in ihe foreclosure proceeding the
non-existetsce of a default or any other defense of Borrower fo acceleration snd loreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Insirument without further demand and muy foreclose this Security Instrumemt by judicla)
priweeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies pruvided In this paragraph
21, imctuding. hut not liniited 1o, reasanable allorneys® fees and costs af title evidence,

22, Release. Upon pavment of all sums secured by this Security Instrument, iender shatl redease this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costa.

13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 /90
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payments may 1o longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lemder requires) provided by an ssurer approved by Lender again becomes available and is obtained. Bormower shall pay
the premiums required to mantain morigage insurance in effect. of to provide 4 loss reserve, until the requirement for monigage
isarance ends in accordance with any writien agreerenr between Borrower and Leader or applicable law.

9, Enspection. Lender or its agent may wake reasonable eatnes upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior 10 an inspection specifying reasonable cause for the mspection,

16. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condenungion or sther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pad to Lender.

I the event of a totad 1aking of the Property. the proveeds shull be apphied to the sums secured by this Secunity Instrumient,
whether or nui then due, with any excess paid o Borrower. In the event of 4 parial 1aking of the Property in which the fair
market valie of the Property immediately befure the taking is equal (o or greater than the amount of the sums secured by this
Secunty [nstrumient immediately befare the taking. untess Borrower and Lendes atherwise agree in writing, the sums secured by
this Security Instrument shall be seduced by the amount of the proceeds multplied by the following feaction: (a) the total
amuont of the sutmssecured immediately before 1he 1aking. divided by iby the fair market value of the Property immediately
bafure the takingd Ay batance shall be paid to Bortower. In the event of a partial taking of the Property in which the fair
market saiue of the Piorerty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower 2o Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall
he applied 10 the sumy seCurzd by this Security Instrusient whether or not the sums are then due.

If the Propeny is abandonest ©y. Borrawer, or if. after natice by Lender to Borrower that the conderunor offers to make an
award or settfe @ clam for damages, Borrower fads (o respond 1o Lender within 30 days after the date the notice is given,
Lender 18 authorized 10 collect and-apply the proceeds. at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whetharoar not then due.

Uniess Lender and Borrower otherwise sgree 1 wriling, any applicition of proceeds [o principal shall nor extemd or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrawer Nt Released; Forbearance [y 2epder Not 3 Waiver, Fxtension of the time for payment or medification
of wnomtization of the sums secured by this Secunty instovinent granted by Lender to any suceessor in interest of Borrower shall
fok uperate o refease 1he fiabifity of the riginagl Borroaer or Borrower™s successors in interest. Lender shall not be required to
commence proceedings against asy successor in inferest of 1efuse to extend time for payment of otherwise modily amortization
of the sums secured by this Secunity Istrument by reason 0f any demand made by the original Borrower or Borrower's
sUCCessOTs ininterest. Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Beund: Joint and Several Liability; [o-signers. The cavenants and agreements of this
Security Instrument shall bind and benrefit the successors and assigns o iender and Borrower. subject to the pravisions of
parzgraph 17. Bortower's covenants and igreements shall be joint and sevcral. ‘Any Borrower who co-signs this Security
Instruinent but dees not execute the Note: 1ah is co-signing this Security Instrumzot-only 1o mortgage, grant and convey that
Borrawer™s interest in the Property under the terms of this Security Instrument; (b i pai rersonadly abhigated 1o pay the sums
secured by this Security Instrument: and ¢y agrees that Lendet and any other Borrower iy agree to extend, modify, forbear or
ke any accommodations with regard o the terms of this Securily fnstrument or the Note witacut that Borrower™s consen.

t3. Loan Charges. If the joan secured by this Securty [nstrument is subject 10 a law which seis maximum loan charges,
ardl that Law is finally interpreted so that the interest ar otfer loan charges collected or 1o be colteries in connection with the
Joan exceed the permitted Limns, then: ) am saeh loan charge shall be reduced by the amount necessare 1o reduce the charge
o the permitted Himit; and (b any sums already cotlected tfrom Barrower which exceeded permitted finies will be refunded to
Borrower. Lender may choose o make this refund by reducng the principal owed wnder the Note or Ty making a direct
pavinent o Borrower. It a refund reduces principab. the reduction will be treated as & partiad prepayment without any
prepay ment charge under the Note.

§4. Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of ancether method. The rtice shal} be directed to the Property Address
or any ollier address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class muil to
Lemder's address stated herein or any otier address Lender designates by rotice to Borrower. Any notice provided for in this
Security listrument shalt he deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insirument shall pe governed by federal law and the faw of the
jurisdiction i which the Property s located. In the event shat any provision or clause of thiv Security Instrument or the Note
comflicts with applicable Jaw ., such cantlict shabl net affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Sceurity Instrument and the Note are declured
ta he severable.

16. Barrewer's Capy. Borrower shall be iven one conformed copy of the Note and of this Security Instrument.

Forin 3014 5/80
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-4 FAMILY RIDER

. Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 29TH day of AUGUST . 1992
and 15 incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Sccuriry
Deed (the "Secunty Instrurent™) of the same date given by the sndersigned tthe Barrower™) 1o secure
Barrower's Noie 1o

HOME FEDERAL SAVINGS & LOAN ASSOCIATION UF ELGIN
(the **Lender™)
of the same datc and covering the Propenty described in the Security Instument and locuted

1075 N _AUBURN WUODS DRIVE
PALAT L2, ~ILLINOLS 60067
{Propeny Addeocss)

1-4 FAMILY COVENANTS. In additton e the covenants and agreements made in the Sceutity Instrument,
Borrower and Leader furthicr covenant and agree as tollows:

A. ADDITIONAL PROVENTY SUBJECT TO THE SECURITY INSTRUMENT. Iy addition to the
Property described in the Security instpzment, the following itenis are sdided to the Property description. and shatl
aiso constinute the Property covered by the Security [nstrument: butlding materials, appliances and goods of every
nature whatsoever now or hereafter oelte! in, on, or used, or intended to be esed in connection with the
Property, including, but not Himated to. thase f4r the purposes of supplying or distributing hesting. cooling,
clectricity, gas, water, air and dight, fire prevention and extinguishing apparatus, security and access control
spparatus, plumbing, bath tubs, water heaters, water closets, sinks. rnges, stoves, refrigerators, dishwashers,
disposals, washers, dryers. awnings, storm windows “elonm doors. screens. blinds, shades. curfains and curtinn
rods. attached mirrars, cabinets, panetling and attached Bor covenings now or hereafier attiached to the Properiy,
all of which. including replucements und additions theteto /shatl be deemed 1o be and remain ¢ part of the
Property covered by the Security Instrument. All of the foregelny together with the Property described in the
Security Insttument (or the teusehold estate if the Security Instrumcat is on a leaschald) are referred o in this 14
Family Rider and the Security Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1.AW. Borrovershall not seek, agree to or make a
change in the use of the Propeny or its zoning classification, unless Lender hacagreed in writing to the change
Borrewer shatl comply with all laws, ordinances, regulations and requirenCais of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shatl oo aliow any lien inferior
to the Security Instrument to be pariccted against the Propeity without Lender's prior wiitted,sermission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in’araition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deletd

F. BORROWER'S OCCUPANCY. Uniess Leader and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerping Borrewer's occupancy of the Propenty is deleted. Ali remaining
covenants and agreements set forth in Uniform Covenant 6 shall semasa in eftect,

G. ASSIGNMENT OF LEASES, Upon Lender's request. Borrewer shall assign to Lender all teases of the
Property and all security deposits made in connection with teases of the Property. Upon the assignment, Lender
shall have the right to modify, extentd or rerminate the existing leases and to execute new leases. in Lender's sole
discretion. As used in this paragraph G, the word “lease’” shall mean **sublesse™ if the Sceurity Instramiont is on
a lesisehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mea/Freddis Mac Uniform Instiument Form 3170 9/30
Page 1ol 7
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HENT TO MORTGAGE APPLE 00L1-20730]66

AL
LEGAL DESCRIPTLUN ML# Q0UGUODGGU

PARCEL 1: THAT PART OF LOT 15 IN AUBURN WOOLS, BEING A SUBDIVISION OF
FART OF THE SOUTH AST 174 OF THE SUUTH WEST i/4 OF SECTION 10 AND
PART UF THE NORTH iZAST 1/4 OF THE NURTH WEST L/4 OF SECTION 15,
TOWNSHIF 42 NORTH., RANGE 10, EAST uF THE THIRD PRINCIPAL MERLIDLAN,
ACCORDING TO THE P.AT THEREGF RECORDED JUNE 8, 1987 AS DOCUMENT
87309313 AND RE-RECORDED SEPTEMBER 15, L1987 AS DOCUMENT 87504960, IN
COUK COURTY., ILLINOLS, DESCRIBED AS FOLLOWS: COMMENCING AT THE NURTH
WEST CURNER OF LOT 153 IN SAID AUBURN Woubs; THENCE SOUTH 89 DEGREES 51
MINUTES (06 SECONDS EAST ALONG THE NORTH LINE OF SALD LUT 15 FOR A
DISTAGCE OF 114.75 FEET TO THE POINT OF BEGLSNING; THENCE CUNTINUING
SO0UTH-G9 DEGREES 5: MINUTES 06 SECUNDS EAST ALONG SAID NORTH

LINE FOR~& DISTANCE OF 27.4Y FEET; THENCE LEAVING S5A1D NORTH LINE OF
LOT 15 aéf PUNNING SOUTH D0 DEGREES 06 MINUTES 07 SECONDS WEST FOR A
DISTANCE Gf 407.70 FEET Tu A POINT ON THE SOUTH LINE OF 5a1b LOT i5;
THENCE NORTH- B35 DEGREES 31 MINUTES U6 SECONDS WEST ALONG SALD SOUTH
LINE OF LOT L5CFR A DISTANCE OF 2/7.99 FEET; THENCE LEAVING SAID SuUTH
LI&L OF LOT 15 aND PUNNING NORTH 00 DEGREES 06 MINUTES 07 SECUNDS EAST
FOR A DLSTANCE OF 10700 FEET TO SALL POIRT OF BEGINNING, IN COOK
COUNTY, .(LLINOLS.

PARCEL 2. EASEMENT FUR THE/RENEFIT OF PARCEL I FOR INGRESS AN EGRESS
1987 A5 DOCUMENT

OVER LOT 22 LN SAID SUBDIVILIL® RECORDEDR JUdE 8,

B7309313 AND RE-RECOKDED SEPTEMBER 5. 14987 AL DOCUMENT 87504960 AS
SET rORTH IN UBECLARATION RECORDEU AS DOCUMENT 87309314, IN Cuok

COUNTY, 1LLINUiS.

PERMANEN'T LNDEX NO. U2-10-S6eeeITE

‘207 - 087

TOLOS 26

Which has the address of:
1075 N AUBURN WOODS DRIVE
PALATINE, TLLINOGIS 60067
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 29TH  duy of  AUGUST
1992 ami is incorporated into and sha#l be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the 'Security Instrument™) of the same date. given by the undersigned (the

“Borrower '’} to secure  Borrower™s Note (o

HOME FEDERAL SAVINGS & LOAN ASSUOCTATION OF FLGIN
(the “'Lender™)

of the same date and vovering the Property described in the Security Instrutnent and located at:

1072 0 AUBUKR WOODS DRIVE
PALATINE, [LLINOLS 60067
{Property Address]
The Property inciudzs ~but is not limited to, a parcel of land improved with a dwetling, together with other such
parcels and certgin comoon areas and facilities, as described in
MORYGIWE EXHIBIT A (the " Declaration’),

The Property is a of a-zeanned unit development known as
AUBURN WoDE

iName of Planned Unit Develspmen |
(the “'PUD"'}. The Propesty alse includes Borrower's interest in the homeowners assocwdtion or equivalent
entity owning or managing the conur:=3n arzas and facilities of the PUD (the *"Owners Associntion'’) and the uses,

wenefits and proceeds of Borrower's interest,
PUD (COVENANTS. In addition to ip2 covenants and sgreements made in the Security Instrunmient,

Borrower and Lender further covenant and agree us foliows:

A. PUD Obligativns. Borrower shall perferm all of Borrower's obfigations under the PUD™s Conslituent
Documents. The ''Constituent Documents®” are the: (1} Dedizration; {iD articles of incorperation, trust instrument
or any equivalent documeni which creates the Owners Association; and (1ii) any by-laws or other nules or
regulations of the Owners Association. Borrower shall promptiy pa, when due, all dues and assessmen's imposed

pursuant to the Constituent Documants.
B. Hazard Inswrance. So long as the Owners Assewiation maintuns, with a generatly accepted insurance

carrier, & ‘‘master™ ar “'blanket’ " policy insuring the Property which is satisfactory to Lender and which provides
insuratice coverage in the amounts, for the periods, and against the hazard( 1.2nder requires, including fire and
hazards included within the term “extended coverage,”” then:

{iY  Lender waives the provisien in Uniform Covenant 2 for the monthiy payment ta Lender of the
yearly premium installments for hazard insurance an the Property; and

{tiy Borfower's obligation under Uniform Covenant 5 (o maintain hazard [ insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tac Cwrors Association

palicy.
Borrower shal! give Lender prompt notice of any iapse in required hazard insurance coverags mrovided by

the master or blanke! policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss (o
the Property, of to common areas and facilities of the PUD, any proceeds pavable w Borrower are herchy
assigned and shall be paid to Lender. Lender shall apply the proceeds o the sume secured by the Security
Instrument, with any excess paid to Borrower.

C. Pubiic Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association mainieins a public liability insurance policy ucceptable in form, amount, and entent of

coverage to Lender.

MULTISTATE PUD RHXER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT form 3160 9/90

Q-I w1om VMP MORTUAGE FORMS - (3T31153.8100 1B00/821.728
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST .19 92 . and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (1he “Horrower™) ta secure Borrower's Adjustahle
Rate MNote (1he “Note™) to HOME FEDERAL SAVINGS & LOAN ASS0CIATION OF ELGIN

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:
L1U75 N AUBURN WQOODS DRIVE
PALATINE, LLLINOIS BHUOB7
{Properiy Address )
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADITION AL TOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthel covenant and agree as follows:
A. INTEREST RAIE AND MONTHLY FPAYMENT CHANGES
The Note provides foraninitial interest rate of  6.500 % The Note provides for changes in the interest rate and the
monthly payments, as Tollows:
4. INTEREST RATE ANS MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate 1 will pay ma>-<hange on the first day of OCTOBER .19 95 . and on thal day
every 15th month thereafter. Each ~aré on which my interest rate cowld change is called a “Change Date.™

(B} The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The “Index” is the weekly average
yield on United States Treasury securitics ad asied to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figurv-a7ailable as of the date 45 days before cach Change Datce is called the
“Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable infor-
mation. The Note Holder will give me notice of this (hoice.

{C1 Calkculation of Changes
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Before cach Change Date, the Note Holder will calcuiat” my ncw interest rate by adding TWO AND THKEE QUARTERS
percentage points 2.750 %) to tho Current Index. The Note Helder will then round the
result of this addition to the nearest one-cighth of one percentage porit 0.125% ). Subject 1o the limits stated in Section
4( D) befow, this rounded amount will be my new interest rate uniil he next Change Date.
The Note Holder will then determine the amount of the moniliny pavment that would be sufficient 1o repay the
pnpaid principal that 1 am expected to owe at the Change Date in fult on the ‘maturity date at my new interest rate in
substantially equal payments. The result of this calculation wili be the avw cmouni of my monthly payment.

{»} Limits on Interest Rate Changes
The interest rate [ am required 1o pay at the first Change Date will not be greater Crar 8.500 % orless than
4.500 % Thereafter, my interest rate will never be increased or decreased un ay single Change Date by more
than two percentage points ( 2.0% ) from the rate of interest | have been paying for the preceding 36 months. My interest
rate will nover be greater than 12.500 %,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of mysiers monihly payment
beginning on the first monthly payment date after the Change Date until the amount of my montaly payment changes
again

{Fi Natice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and tclephone number of a person who will answer any Guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Liniform Covenant 17 of the Securily Instruracnt is amended to read as follows;

Fransfer of the Property or a Beneficial Interest in Borvower. I all or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by federzl faw
as of the date of this Security lastrument. Lender also shall not exercise this option if: (a} Borrower causes (0 be
submitted to Lender information reguired by Lender to evaluate the intended transferce as if a new loan were being made
10 the transferes: and (b} Lender reasonably determines that Lender’s security wifl not be impaired by the loan
assumption and thai the risk of a breach of zny covenant or agreement in this Security Instrument is accepiable to
Lender.

To the extent permitted by apphicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent to
the loam assumption. Lender may also requirc the transferce 1o sign an assumption agreement that acceplable to
Lender and thai obligates the transferee to keep all the promises and agreements made in the Note and in this Security
lastrument. Borrower will continue to be abligated uader the Note and this Security Instrument unless Lender releases
Barrower in writing
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