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MORTGAGE . THILL TRAN 3413 09/62/92 10:33:00
318 %—92-5650406
COOX COUNTY RECORDER

509920 HLEM-3054-C-1

THIS MORTGAGE ("Security Irstrument”) is givenon  AUGUST 25, 1592 . The mortgagor is
JAMES T MORGAN AND ECLIIPZETH ¥, MORGAN, HUSEBAND AND WIFE

A/K/A JAMES F. MORGAN £

{"Borrower™). This Security Instrument is given to - MORWEST MORTGAGE, INC,

which is orgenized and exidting inder the laws of  THE STRATE GF MINNESOTA , and whosg
address s MINNESOTR SERVICE CENTER, P,0,EQX %070, DES MOINES, 1A
BOI069LT0 {"Lerder"). Borrower owes Lender the principal sum of
LSEVENTY [HIOUSAND 8ND 007100

Dollurs (U.S. $ #x#4%70 00,00 -
This debt is evidenced by Borrower's note dated the same date as this Securit; Wstrument ("Note"), which provides for
monthly payments. with the full debt, if not paid earlier, due and payable on SEFTEMBER 01, 2022 .
This Security Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to
protect the seounty of ihis Security Instrument; and (c) the performance of Borrower's covenant: am agrecments under this
Security Instrument and the Note. For this purpose, Borruwer does hereby mortgage, grant and convey o Lender the following
described property located in Q0K County, Ulinms:

LTI P92 - a7l /5

(#SEL ATTACHED LEGAL DESCRIFTION®) ('26506(’.6
. b

TAX STATEMENTS SHOULD BE SENT TG
NORWEST MORTGAGE, INC,, MINNESOTA SERVICE CENTER, P,O,BCX 9270, DES MOINES,
1A hhSE,'};EE!deZ?Df [Street, ity
which has the address of 44 NORTH FOREST AVE, . HILLSIDE feel. TR
MNinois SOl LE {Zip Code] (PmpmyAddmsJT:

Form 3014 9/80

LLIKCHS-Single Family-Fannie Mee/Freddie Mac UNIFORM NS TRUMENT Fage 1 018 Amended 5/81
Q-amm 18105} VMP MORTGAGE FORMS - 131212839100 - (B00IS21.728 —~0
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17. Transfer of tive Property or a Beneficial Interest inBoreowest 1f all orany part of the Property or any interest in it
is sobd or transferred (or if & keneficial interest in Borrower is sold or transferred and Borrower is pot a nawral person) without
Lender's prior writtcn consent, Lender may, at its option, require immediate payment in fufl of aff sums secured by this
Security Jnstrument. However, this opticn shall nol be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument, ) :

if Lender esercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is detivered or muiled within whichk Borrower must pay all sums secured by this
Sevurity Instrument. [f Borrower fails 1o pay these sums prior to the expiration of tis periodd, Lender may inveke any remedies
pernitied by this Secority Instrument without further notice or demand na Batrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall lave the right w have
enforcenwnt of this Security Instrument discontinued &t any tme prior to the earlier ¢ (ad § Jays (or such other period as
applicable law may specify for reinstaiement) before sate of the Property pursuant to any power of sule contained in this
Security Instrument; or () entry of 4 judgment enforcing this Security Tustrument. Those comditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument amd the Note as if no acceleration had occurred; th)
cures any default of any other covenamis or agreements; (o) pays all expenses incurred in enforcing this Security Instrument,
wctuding, but netdnmited jo, reasanable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assuse
that the hen of this Security Instrument, Lender's rights i the Property aml Borrower's nbligation to pay the sums secured by
thiv Securits Insirument_sbalt continee unchanged. Upon reisstatement by Borrower, (his Security Tnstrument and the
vbligations secunsd hereby shalremain fuily eflective as if no accelerution had occuried. However, this ripht to reinstate shatl
nut apply in the case af acceleratior uader parugraph 17

19. Sale of Note; Change £i “.oan Servicer. The Nize or a partial iaterest in the Now (ogether with this Security
[nstrument) may be seld one or mess ses without prior nestice o Borrower. A sale may resalt in o change in the entity (knowa
as the "Loan Servicer”) that collects menichly vaviments due umder the Note and this Security Instrument. There also may be one
or more changes of the Loan Senvicor uarelsied te-a sale of the Note. I there is 1 change of the Loar Servicer, Borrower will be
given wrilten notice of the change i aceordanc witn paragraph 14 above and applicable law. The notice will st the name and
address of the new Loan Servicer and the address(to which payments should be made. The notice wall also contam any other
information required by applicuble law.

20. Hazsrcous Substances, Burrower shall nat catse or permit the presence. use, dispusal, storage, or reiease of any
Hazardous Subsiances on or in the Property. Borrower sheit not do. nor allow anyone clse o do, anything alfecting the
Property thal is in vioktion of any Environmentsd Law. The prescding two sentences shall not apply o the presence, use, or
stetige on the Praperty of small quantivies of Harardous Sobstanedsthat are generally recogniced o be appropriate to rormat
tesidential uses asd to mamntenance of the Property.

Borrewer shall prompily give Lender written notice of any invesegetion, clam, demand, lawsuit or other action by any
goveromental or regelatory agency or private pasty involving the Properts o any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or s netitied by any rovernmental or regulatory awthority ., that
any removal or other remediation of any Hazardous Substance affecting the Propenyas necessary, Bortower shall promptly take
alt necessary remedial actions in accardance with Environmendal Law.

As used n this paragraph 20 "Huzandous Substances” re those substanees defined 2o tonic or hazardous substances by
Eavironmental Eaw and the following substances: gaschine, keroseiw, other tlammuable’ or dosic petroteum products, loxie
pesticides and herbicides, volatile sulvents, matenals containing asbestos or formaldehyde, and-adiosctive materials. As used in
this parugraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction wherd the Property is Jocuted that
relate @ health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following-8ratower’s hreach
of any covenant or agreement in this Security Instrument (hut oot prim te acceleration under paragraph 17 unless
applicable law provides otherwise), The natice shall spucily: (a) the default; (b} the action required to cure the defuult;
(¢) a dute, not lsss than 30 days from the date the netice is given to Borrower, by which the defavlt must be cured; and
{d) that Failure to cure the default on or before ihe date specified in the notice may reselt in accelezation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nntice shall further
inform Borruwer of the right to reinstate after aceeleration and the right to assert in the foreclosure proveeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, way require immediate payment in full of all sums
sccured hy this Security Instrument witheut further demund and may foreclose this Sceurity Instrmment by judicial
proceeding. Lesder shell be entitiod to colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attormeys” fees and costs of title evidence,

22, Release. Upon payment of all sums secured by thés Security Tnstrument, Lender shall release this Security fnstrument
withow charge ro Borrower, Borroswer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9740
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payments mgy fo longer be required, ut the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is abMained. Borrower shall pay
the premiums reyuired to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any writien agreement between Barrower and Lender or applicable law.

9. Inspection. Lender or ity agent may muake reasonuble entries upon and inspections of the Property. Lender shall give
Borrawer notice at the time of of prior to an mspection specilying reasonabde cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ary
condemnation or other taking of any part of the Property. or for couveyance i lieu of condemnation, are hereby assigned and
shall be patd 10 Lender.

In the event of a total laking of the Propenty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether of wot then due. with any excess puid to Borrower. In Wbe event of a partial taking of the Property in which the fair
muarket value of the Propeny imimediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender atherwise agree in writing, the sums secured by
this Secunty histrument shalt be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the totel
amount of the suris secured tmmediately before the taking. divided by (b) the fair market value of the Propenty immediately
hefare the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before she taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower id) Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applied 10 the sumw securd by this Security Tnstrument whether or not the sums are then due.

If the Property 1s abandoncd by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for dameges Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender bs authorized to collect and appl-ihe proceeds. an its aption, either 1o restoration of repair of the Property or to the sums
secured by this Security Instrument, whetlie: or not then due.

Unless Lender and Borrower otherwise agise in writing, any application of proceeds 1o principal shall not extend or
pestpane the due date of the monthly payment.refesred (o in paragraphs | and 2 or change the amount of such payments.

H. Berrower Not Released; Forbearance Ry Lunder Not & Waiver, Extension of the time for payment ar modification
of amortization of the sums secured by this Securily Jnatrament granted by Lender 1 any successor in interest of Borrower shall
not aperate te release the lisbility of the origimtd Borrowr or. Borrower's successors in iaterest, Lender shatl not be required o
copumence proceedings against any siuceessor in intersst or s2iusc to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumest by reason oi ahy demand made by the original Borrower or Bosrower's
successors I anteresl. Any forbearance by Lender in exercising aciy sight o remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

11, Successors and Assigns Bound: Joint and Several Liabitil;; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns 0" Lendss-and Borrower, subject to the provisions of
paragraph 17 Borrower's covenanty and agreements shall be joint and several. Aay Borrower who co-signs this Security
Enstrument but does not execute the Note: (a) is co-signing this Sevurity Instruménionly to morigage, grant and convey that
Borrower's interest 1 the Property under the terms of this Secarity Instrument; (b) 15 pdt sersonally obligated 10 pay the sums
secured hy this Security Instrument; and (¢ agrees thal Lender and any other Borrower i agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumest or the Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by this Securily Instrument is subject 10 a2 faw whick sets. mximam toan charges,
and that Jaw is Anally interpreted so that ihe interest or other loan charges collected or to be coliecta G connection with the
loan exceed the pennitted limits, then: i) any such loan charge shall be reduced by the amount necessarv to reduce the charge
lo the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted imiGs witk be refunded to
Borrower. Lender may chonse to make this refund by reducing the principal owed under the Note or by viaking a direct
payment to Borrawer. If 4 refund reduces principal, the reduction will be treated as 2 partial prepayment without any
prepayment charge under the Note.

1. Notices. Any notice to Borrower provided for in this Security Iastrument shatl be given by detivering it or by nailing
it hy first chass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice 10 Lender shal) be given by first class mail to
Lender's whdress stated herein o any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in ths paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lovated. In the event that any provision er clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severahle, o

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security [nstrument.

Eorm 3014 0/00
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..1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 27 1%ay of .............] ALGELIS T 19 .92 and is
incorporated into and shall be deemed W amend aixd supplement -the Mortgage, Deed of Trust or Secwrity Deed (the
“‘Security Instrument’ ) of the same date given by the undersigned (the *'Borrower’’) to secure Borrower's Adjustable

Rate Nowe (the “*Note’} w ... NOSWEST MR T GRGEE L L
¢the *‘Lender*’) of the same date and cavering the property described in

the 'iccunly Instrument and located ax:

LoAA NORTH FOREST AVE,. HILLEIDRE. XL . L o OO PRSPPI TP PSRN
[Property Addn:ss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

andt Lender further covenant and agree as follows:
A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
The Note provides £or = initial interest rate of ....... 2+ 152 %. The Note provides for changes in the interest rate und

the monthly payments, 3 fallowa:
4. INTEREST RATE 7 MONTHLY PAYMENT CBANGES

{A) Change Dates

The interest rate I will pay (msy change on the first day of............ SEFTEMEER . | 19.93. and on that day
every ... A2 MUNTHS | hleafter. Each date on which my interest rate could change is calied a *"Change Date."

{B) The Index

Beginning with the first Change Car, my interest rate will be based on an Index. The “‘Index’’ is the weekly
average yield on United States Treasury secunvies adjusted to a constant maturity of .1, year(s), as made available
by the Federal Reserve Board. The most recei Index figure available as of the daie 45 days before each Change Diate is catled
the “'Curremt Index.*"

If the Index is no longer available, the Now rivider will choose a new index which is based upon comparable

information. The Note Holder will give me notice of ' 0us choice.

{C) Caiculation of Changes
. Bcfﬂrc each Changs Date, the Note Holder w:'d ca]cu ate My new interest raie by adding LoYWEL AND
CTHREE SRUATITENRS. percentage points (... .02 3K 1o the Current Index. The Mote Holder will then round the

resuit of this additon 1o the pearest one-cighth of one percentag® puint (0.125%). Subject to the limits stated in Section 4(I)
below, this roundid amount will be my new interest rate until tke rexs Change Date.

The Note Holder will then determine the amount of the monialy payment that would be sufficient tc repay the
unpaid principal that I am expected t© owe at the Change Date in ful)/'on the maturity date at my new inle-est rate in
substantially equal paymenis. The result of this calculation will be the neeamount of my monthly payment.

(% Limits on Interest Rate Changes . w0
The interest rute 1 am required to pay at the first Change Date will not e gredter than ... 71509 of less than &2
m 303 e 'E'hereafter. my interest rate will never be increased or decresresion any single Change Datc by more _U‘_
than percentage points (...~ +SYBF fr0i0 my initial note rate of interest I E‘,
have been paying for the preceding rwelve months. My interest rate will never be griatar than .0 7. ‘.‘.“,'..'1....%. &
(E} Effective Date of Changes ?

My new interest rate will become effective on each Change Date. [ will pay the amount.of mv new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my ‘nomhly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amotnt of m/ momhly
paymem before the effective date of any change. The notice will include information required by law to b @ ven me and
also the title and welephone number of a person wha will answer any question 1 may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenani 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is o0t a natural person)
without Lemder's prior written consent, Lender may, al its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall wot exercise this optioss if: {a) Borrower causes to be
submitied 10 Lender information required by Leader w evaluate the intendexd transferee as if a new loan were being made
to the uansferee. and (b) Lender resonebly determimes that Lender's security will not be impaired by the loan
assunption and that the risk of 2 brouch of any covenant or agreement in this Security Instrument is acceptable to
Lender.

WULTIETATE ADJUSTABLE RATE MIDEN—Sirpls Family —Fanale Mae/Fraddly Mes Ualisrm instument Form 3111 3/85
NMFL 0808 K89
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