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“FOR THE PROTECTION OF THE OWNER,
THIS RELEASE SHALL BE FILED WITH
THE RECORDER OF DEEDS IN WHOSE
OFFICE THE MORTGAGE OR DEED OF
RELEASE DEED TRUST WAS FILED.”

FEouUGA »

5160400475

1he above apace for recorder’s use only

KMOW ALL MEN BY THESE PRESENTS, That STANDARD FEDERAL BANK for savings, A corporabion existing under the laws
of the Unitad States, in consideration of one doflar, and other good and valuable considerations. the receipt whereof is hereby

acknowledged, d.ex heraby releass, convay and quil-claim untc
Flaine S. Arorson Divorced and not since remarried

ail the right, title. interear cinim. or demand whatsoever it may have aquired in, through or by a certain Merigage Deed, recorded
in the Recorder's Office o7 Cook County, in the State of llilinois, as Document Numbher 87457134

and Assignment of Rents, recor? ! in the Recorder's Office of County, in the State of Hlinois, as

, to the premises therein described situated in the County of

Docurment Number
State of lilinois, as foliows, to-wit

Lot 32 in Thompson Subdivision, tire North 1/2 of the South 1/2 of the East 1/2
of the Southeast 1/4 (Except Stireet and Except Railroad) of Section 25, Township
38 North, kange 12, East of the Tiid Principal Meridian, in Cook County, I1linois.

Tax Number: 18 25 422 019 DEPT-01 RECORDING $23.350
Tsilll TRAM 5616£9IBZIH gl?ﬁ;ﬂﬂ

Volume: 083 $1111 TRAN 56
£O0K COUNTY RECORDER

N WITNESS WHEREOF, The said¢ STANDARD FEDERAL BAM for savings has caused its corporale seal to be
hareto affiked, and nas caused its name to be signed to these presents by it Asii. Vice President, and attesied by its Asst.
Sacretary, this tst day of Septamber A.D. 19 g2

STANDARD FY/JFRAL BANK for savings

{SEAL)

il E PSS oenT

92650613

STATE OF ILLINOIS )

COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County in the State aloresaid, 0O HEREBY CERTIFY THAY* the persons whose

names are subscribed to the foregoing instrumant are personally known to me to be duly authorized officers of the (1A NDARD FEDERAL

BANEK for savings and THAT THEY appeared before ma this day in person and severally acknowladgad that they signed and delivared

the said instrument in writing as duly authorized officers of said corporation and caused the corporate seal of said corporation to be
hereto pursuant 1o authority given by the Board of Directors of said Corparation as their free and voiuntary act. and as the frge

. aﬂ!
~_ &an Iunmry act and deed of said Corporation for the uses and purposes therain set forth.
ur?‘er my hand and notarial seeal, the day and year tirst above written. MY COMMISSION EXP!HES L 20- ~q 4

"l‘a.dmal
GFFICIALSEAL m__@, )
mNQ"li’\ \. t '-\ r!.IARS»KI
Notary Pubat. Stxa l.=is e e
My Commission cx-w-- . 30-94

i PSP PP Lol s

FOR iINFORMATION DMLY INSERT STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

7749 5., Nnotavia

Mail to: Recorder's Box Nec. ___

Elaine §. Aronson Pridgeview, Il 60455

7749 5., ODctavia THIS INSTRUMENT WAS PREFARED BY

Vicki C. ©'Meill

ra
4192 S Ascher Avenus ,/r/

Chcago. {Hinois 60632-1800 y

Bridgeview, Il 60455
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applicable law may specify for reinstaterment) before sale of the Property pursuant lo any power of sale contained in this
Secusity Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then wouid be due under thuis Security Instrument and the Note as if no acceleration had
occurred: (b} cicTs any default of any other covenants or agreements: () pays all expenses incurred in enforcing this Security
{tstrunent, including. but Rot fimited 1o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably
Tequire to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's obligation 1o pay the
sums secured by this Securily Instrumeat shall confinue unchanged. Upon reinstaiement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration ha:! sccumred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note together with this Sccurny
Insmanent) may be scld one or more times without prior notice Lo Borower. A sale may result n a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and thes Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated te a sale of the Note. It there is a change of the Loan Servicer,
Borrower wiil be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
wilf state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
atso contain any eiier information required hy apolicable law.

20. Hazacdius Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substanies-an or in the Propesty.  Borrower shall not do, nor allow anyone else to do. anything aficctng the
Property thal is in viclatien of any Environmental Law. The preceding two sentences shall not apply o the presence, use, o
storage om the Properts Of spall quantities of Hazardous Substances that are generully recognized te be appropriste to rormal
residential uses and to maienaree of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action hy any
governmental of regulatory agency or private party wvolving the Property and any Hazardous Substance or Envsronmental
Luw of which Barrower has actual kaowledge.  If Borrower Jeams, or is notified by any govermmental or regulatory
authority, that any removat or other remediawon of any Hazardous Substance affecting the Property is nccessary. Borrower
shall prompily take alt necessary remedial actisas in accordance with Environmental Law.

As used i1 this paragraph 20, "Hazardus Substances™ are those substances defined as toxic or hazardous substances by
Envirunmental Law and the following substancss: ) gasoline, kerosene, other flammable or wxic petroleum producis, wxic
pesticides and herbicides, volatile soivents, mateitas containing asbestos or formaldehyde. and radiouctive materiab. - As
usedd in this paragraph 20, "Environmental Law” meaiis<2deral laws and faws of the urisdiction where the Property is located
that refate w health, safety or eovironmental profection,

NON-UNIFORM COVENANTS. Borrower and Lencer further covenani and agree as follows:

21. Acceleration; Remedies. Leuader shall give noticr 10 Borrower prior fo acceleration following Burrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides ofherwisel. The notice shall speciir. 12l the default; (b} the action required to cure the
deFauli; (¢} a date, not Jess thun 30 days from the date the notice i iven to Borrower, by which the default must be
cnred; and (d) that failure 1o cure the default on or befare the date spicified in the nutice may result in acceleration of
the sums secured by this Security Insteement, foreclosure by judicial procceding and sale of the Property. Fhe notice
shall further inform Borrower of the right to reinstate after accelerativn and the right to assert in the foreclosure
proceeding the non-existence of & default or any other defense of Borrowee #o acceleration and foreclosure. IF the
defunit is not cured on or before the date specified in the notice, Lender at its optiui raay require immediate payment
in full of all sums secured by this Security Instrument without further demans anrt may foreciose this Security
Instrumeni by judicial proceeding. Lender shull be entitled to collect all expenses incui¥>d in pursuing the remedies
provided in this paragraph 21, inctuding, but not lirited to, reasonable attorneys’ fees and cotts of title evidence.

22 Release. Upon puyment of all sums secured by this Seowrity Instrument, Lender shal relcase this Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption m the Propeny.

Foron T4 WM (page 5 of 6 pages)
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condenitiation or other taking of any past of the Property, or for coaveyance in liew of condemnation, are herehy assigned and
shall be puid 19 Lendes.

In the event of a toml faking of the Property, the proceeds shall be applied o the sums secured by this Secunty
Tostrusment. whether or sot then due. with any excess pad to Borrawer. [n the event of o partial taking of 1he Property m
which the Tair markes valie of the Propenty iumediately Betore the tiking s equak to or greater than the amount of the sums
secured by this Security [ostrument immediitely before the kg, unless Borrower and Lender atherwise agree in wiiling,
the sumie secuged by this Security lostrasment shall be educed by the amoum of the proceeds multiplied by the following
fraction: tal the tota amount of the sums secured immediately before tie taking. divided by (b) the fair market value of the
Property immediately before the taking.  Any balunce shall be paid 0 Borrower.  In the event of @ pantial taking of the
Propeny in which the Faiy market value of the Propesty immediately before the taking is Jess than the umount of the sums
secured immediately before the taang, unfess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applivd 1 1he susns secured by this Securily Instrement whetlier of not the sums are
then due,

H the Property is ahandoned by Bossower. on i after aotice by Lender w0 Borrower that the condenmor offers (o make
an award or settle o clum for damages, Borrower Gaih 1o tespond o Lender wathin 30 days after the date the notice is given,
Lender i authorized to calleet and spply the proceeds, at it aption, cither w resioration or repair of the Propenty or 1o the
sanms sevired by s Securny Instrument, whether of ol ihen due.

Uudess Lender 20, Barrower otherwise agree mn wrding. any application of proceeds 1o principal shitfl not extend or
pustponie the due die i monthly payments referred o in parsgraphs [ and 2 or change the aitount of such payinents.

11, Horrower NoiZzicased: Forbearance By Lender Nod a Waiver, Exiension of the time for payment or
modification uf amortizauasofshe sums secured by this Securiy Enstrument granted by Lender 1o any suceessor in inlerest
of Borrawer shall not aperate te/release the Tty of the original Berrower or Borrower's successors in interest. Lender
shall nov be required o commenve procecdiogs agamst any stccessor in interest or tefuse o extend ume for payment or
otherw ise modify amortization of the <Aty secured by this Security Instrument by reason of any demand made by the original
Borrower or Bortowers saccessors in mieiest. Ay Toshearance by Lender in exercising any right or remedy shakl not be a
wanver of or preciude The exereise of any righvorernedy,

12. Successors and Assigns Bound: Joint snd Several Liability; Co-signers. The covenants and agreements of this
Security Insteument shall bind and benefit the sicegssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants iud agreemerts hedl be joint and sevesul, Any Bormower wha co-shms this Security
Tnsirument hut does not execute the Nole; G s co-siding this Secupity nstrumens onfy o mortgage, graot and convey tha
Borrower interest in the Property under the terms of this SeCurity strument: (b is not personally obligated 1o pay Lthe sums
secured by this Security Instrument; and (o1 agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o e terms of tos Security Instrument o the Note without that Berrowers
CORsenl.

1}, Luun Charges. 1§ the Joan secuied by this Sceunty Insiument is subgect to o duw which sels maximum o
charges, and that Jaw is (inad?y inferpreted so that the inferest or other Joan charges collected of to be collected in connection
with the loan exceed the permitted limits, then: G any such foan Cearge Sail be reduced by the amount aecessary 10 reduce
the chaege to the permitted limit: and thy any sums alrcady collected from Bor ower which exceeded pesmitied limits will bes
refunded (o Borrower. Lender may choese o make this retuisd by reducing the prinsipal owed under the Note or by making
direct payment 1o Bosrower. 1f a refund reduces prancpal. the reduction will be wdated as a puntial prepayment without angs
prepayment chiarge viiler the Note, h .E

14, Notives. Any netice 10 Borrower provided for in this Secunty Instrumient snali Be given by delivering it o by
maning it by [irst chass mail unless apphcable law requires use of ancther method. The notics shall be direcled 10 the Property ™,
Address or any other address Borrower designates by notice 10 Lender. Any netice to Lenger sl be given by first class *3
mail to Lenders address stited herein or any vther address Lender designates by natice 1o Borrower. Apy notice provided forP
i this Security fnsanument shall be deemed to have been given to Borrower or Lender when giver s provided in Ihis.‘
paragraph.

15, Governing Law; Severability. This Sccunty Imstrument shalk be governed by federal faw and-the law of the
jusisdiction in which the Property is located. [n the event that any prevision of clause of this Secunty Instrimcent or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
he given effect without the conflicting proviston. o this ened the provisions of this Security Instrument and the Nate are
declared fo be severable,

16. Borrower’s Copy. Borower shall be piver one conformed cops of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 afl or any pant of the Property or any iterest in
1 is sold or wansterred qor 1F a beseficial wterest in Bormower is sold or transferred und Bormower 15 nol a natural person)
without Lender's prior writlen consent, Lender nkty. ab its option, require immediate payment in full of ait sums secured by
this Securily [nstrunient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumem.

Il Lender exercises this eption, §ender shall give Borrower nutice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the nutice s delivered or maled within which Botrower must pay all sums secured by this
Security Insteument. 1 Borrower farls 1o pay these sums prior to the expiration of this period, Lender imnay invoke any
remedies pernited by this Secuniy Instrument without funther notie or demand on Bomower,

18. Borrower's Right to Reinstate. 1! Borrower mecls cerain conditions, Borrower shaik have the night o have
enforcement of this Secunity Insirument discontinued at any timie prior 1o the earfier of: (a) 5 days (or such other period as
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS RALLOON RIDER i wade this (2ZTH day of L. AUGUST . DR 1 T ¥4
and is incorporaled Into amt shall be deemed 1o mnerd and wipplement the M-mgngc l)cml of I nm or llccd to Scciure I)gh!
(lhe USecurity fnstrument’’y of the same dale gwen hy the mtdl‘r“gncd (he " Hotrower' ) to secure the florrawee s Note

. FIR;TAT{ A?ER EANK. N e {the “leomlery

IF’mpeny Jchlresa)

The imerest rate stateel on the Note is callesd the “Mote Raie "™ The date of the Neve is called the "' Nare Date. " [ uoderstand
the Lender may transter the Nate, Sccutity nstronsent and this Rider. The Lemder or anyone whatakes the Note, the Securiry
Instrzrment and this Rider by transfer s whe s entitled 10 receive paymems winder the Nuote is called the ' Nate Nabder. ™

ADDETIONAS OCOVENANTS. I adddition to the covenans aued agreemems in the Scourity Instriment, Borrower aml Lesder
further coventat arl agree aa follows (slespite anything (0 the cantrary coantained I the Secirity Msirunrent ae the Nogey:

1. CONEITIONAL RVGIIT TO REFINANCE

At e matumy dipial the Note and Security fustnmsient (the “'AMaturity Date’ "), | will be able tn obiain o new lian
(‘New Loan""} with pcey’ Maturity Date of .. OGTOBER 1. ... 20022 0wl witly am Enterest rate cqual to the
“Mew News Rate’ determynor in aceondance with Section 3 below if 1" the caunditions previded in Sections 2 and 3 below
are mel (the *Comditional Refanzcing Option’ ). 1F those comditicns ate not miet, Dinnderstand that tie Note Holder is wader
no ubligation to refinance or walily the Note, or 1o extend the Mawwity Date, and thay 1 will have 1o repay the Nive Tiam
my owi resslirces or find a lead 20 witling 1o {emdd ane the money 1o 1epay the Mote,

1, CONDETIONS TO OFTON
11 want to excrcise the Condiliona? Aefinancing Option al mavrity, cortain comnditions nard be et as of e Maturity

ate, These comditlons are: (1) | wmust still oe the owner aul nectpant af the property subject 1o the Security [nstithnon
(the “‘Fropeity™); {23 [ must be current in oy moadily paviwents amf cannot ave iwen more than 3 days Inte an any of
the 12 schedided monthly payments imniedintely preceding the Malarity 12mel (3 tur Hen against tie Peaperty (exeept lar
taxes wnd specha]l sasessmients anl yel due aul payable) other than at of the Sccurity lnstrument may exist:
(4} the New Mote Rate canmr be moee than § perceniaze poinis aliove the Newe Rate; aand (53 1 nest make 3 writien request
10 the MNote Vfolder ay provided in Scctlon 5 below,

J. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of jnterzst cquat (o 2he Federal National Manigage Association’s required net
yizld for 30-year (ixed rate moctgages subject jo a 60-day nandatay delivery conumitiment, plus one haif of one perecenage
point (0.5%), rounded to the neared one-eighth of one percentage peint (L1255 %) (the '"New Mate tata’). The tequired
net yield shiall be the applicable net yiekl in effect an the date aned by o0 day that the Note Holdes receives nticn of iy
election % exercive the Condltionsl Refinancing Option. ks ieguireilt et yickt iz nnt available, the Note Hodders wibl deter-
mine the New Note Raie by valug comparable inlnrmatom,

4. CALCULATING TIIE NEW PAYMENT AMOUNT

Provided the New Nute Rate as calculated in Sertion 3 above is nat gueater/baa § percentage poiots abave the Bae
Rate 2ad all other comdittons remuired in Section 2 above are satisfied, (e Note {(folder will determine the ansonmt af dse
mwnthly paywent that will be sulficicst to repay in full (a) sthe unpadd principal, plog/ (b necrued but nnpaid buerest, phis
te3 ali other st 1 will owe under the Note and Secunity Instianmet o the Mawarity Dt (assuming sy monthiy paymets
then are curecid, as requeired imuder Section 2 ahove), over the 1enm of the Mew Moie at the NCw, Note Rate in coqual monthdy
payinents. The sesult of this catculation ~ill be the ammunt of my ew poncipal and inlciesirayinent every manths umll the

New Note i3 fully paid,

5. EXERCISING THE CONIMTIONAL REFINANCING OMUVTON
The Nats Linlder wiil notly ma st leany 60 cafendar days in advance of the Maturity Date amd aebvi=C pie of the pringipal

accrued but unpaid interest, and zfH other s [ am expected o owe an the Maturity Dide. The Neate Hatdor disa will advee
e thal I may exercise (e Conditional Refinancing Option if Ihe conditinns in Seclion 2 above ate wiet. 71 He Nate Huolder
will provide my payment record information, wgether with the name, tidle s address of the person represemimg the hon
Holder that T must notify in order (o exercise the Conditianal Relinancing (pion. I rncet thie conditions of Scotiag 2 abene

I may caercise the Conditional Relinancing Optien by notifying the Mote Hakder no faer than 45 calendar days priat (o the
Malurity Date. The Note Holder will calcuiate the {ixcd New Note Rate based vpon the Fedetal National Mongage oo

tion's applicable puddished required pet yicld in effect oo the dine wenb e of day notification is received My the Negs Holde
and as calculaled in Section 3 above, | will then Bave 3 calendar davs o provide the Note Holder wuh acceprable prooo
nl my required ownership. occupancy and property ben status. Refore the hatueity Dnie the Note Holder will aulviae e
al the mew intcrest rate (the New Note Rate), new monthly passieot amount sl 2 date, e amd ploce af whieh b oeno oy
npresr 10 slan a0y docimentz requlred By complzte the tequirell ielinancing, Fomdersinnd the Naote Holder wil churge e
reasanable fess and contms associated with exercising the reflnance option.

BY SHiNING BELOW, Borrower accepts and agrees to the 1ems and cosenanis condained in this Balloan Ruder
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