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DEPT-01 RECORDING 25.50
T#1111 TRAM 5437 09/02/92 11115-30
: 222 4 ®-P2-5[OLSS
ofthe Village . . of Lake ZurichCountyof .  Lake { COOK COUNTY RECORDER
Stateof . .. _Illinois = . _ . . . . forthe consideration of !
Ten and no/10~c—cncnrrm—m e e e = DHOLLARS.
in hand paid,

CONVEY  andQUITCLAIM w0

Robert W. Sore and Cynthia L. Sore, Husband antjﬂE
La7 William Drive, Lake Zurich, 11 60u47 [
{NABSES AND ADDRESS OF GFANTEESH '
nut in Tenancy i Cormmon, but in JOINT TENANCY, all interest in lhc ’u!kmmg duq.nm,d Rgal Estate
situated inthe Coumyof . . (ool S in the State of Ninois, 1o wit:

fot 15 in Block 32 i4 Hoffman Estates 1I, being a Subdivision of that part lying
Bouth ot Hlggins Road Jas that road existed on August 30, 1926} of the NorthWest
Duarter (N.W. 1/4} of *le SouthiWest Quarter (S.W. 1/4]) Secticn 14, Township 41 Nortn,

Range 14, East of the Thira Principal Meridian and of the NorthEast Quarter (N.E. i

1/4} of Secticn 15, Townsnir 4l North, Range 10, East of the Third Principal Meridign
pna the North Half (N 1/2) of +the SouthBast Quarter (S.E. 1/4) of Section 15, Township
4} North, Range 10, BEast of tne Taird Principal Meridian according to the Plat therdof
!:er:orded March B, 1956, as Documnt- 16515708, in Cook County, Illinois. |
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hereby releasing and waiving ali nights under and by virtue Of 722 Homestead Exemption Laws of the State of
Hinoic. TO HAYE AND TO HOLD said premises aol in tenarcy in commaen, but in juint tenancy forever.

U7 137245 LLE

Permanent Real Estate Index Number(s):
Address{es} of Real Estate: ___175% Chandler lane,--HoffmanBst ;tegrg__ggg.%w,--__-.._.-.

DATED this Ist " guvof 19 92

: f'( ) 4 :
PLE ASE e L (SEAL} f b 5’?4, - (SEAL)

PRIMNTOH
TYPE NAMES)
BELOW
SIGNATURES:

(SEAL} , ) {SEAL)

qge5o(-‘kf ’
State of Hlinois, Countyof  Lake | s, L. the undersigned. & Naotary Publicmiand for
sahed (uumy. in thc 'shm: aforesdld DO HEREBY CERTIFY that
Cynthia L. Sore, married to Robert Sore

personally known to me 1o be the same person whose name  8N€  subscribed
to the foregoing instrument, appeared before me thes day in person, and scknowl-
edgedshat . h. signed, sealed and deiivered the said instrument as . Sher

free and voluatary act, for the uses and purposes therein set torth, rmiudmg the
retease and waiver of the right of homestead.

IMPRESS
SEAL
HEHE

OFFICIAL SEaL - ,
Given under my hand and ﬁﬁ&%ﬁ’c\ﬁiﬂ ROUX : dity of e

BLIC. STATE of ILLINDIS i:
Wy
Commussion expires . CDWE\' SION EXPIRES  6/6/96 uomnvpu ut:/tf_\’(7

| This instrument was preparedby  Frank G. ._ABQMI..1.2_3:?N“%'Eh£%]£]§m%§52§dl Lake Zurich, IL 6004}

l_
"ﬁErank_‘G*wﬁr e e SEND SUBSEQUENT TaX BILLA T(r
Cynpthia andlﬁgﬁg:t sore
——lake furigh dL BLUAT - — e lake. Zurich. IL 60047

{City, State and Zig:

MAIL TO 4 31233 s_ﬂandvﬁoagiﬁw_ e e

RECOACERS OFFICEBOX N . .




Quit Claim Deed
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compansation resulting from a chango of grade of setreeta and awards and
compennation for severance camages (all herain generally called "Awards”j;

10O HAVE AND TO HOLD the Premises and each and every part thereof unto the
Mortgagee, its successors and assigns forever, for the purposes and upon the

uses herein set forth,
FOR THE PURPOSE OF SBCURING:

{a) The equal and ratable payment of principal and intsrest and
premium, if any, on tha Note and all modifications, extenaions and renewals
thereof, according to their tenor and effect, without preference or priority
of principsl over interest or interest over principal;

ta;, Payment of all other Indebtednessa Hereby Saecured with interaest
thereon;

{e) Esrformance by Mortgagor of all obligationa of Mortgagor
hareunder and ai’ Joreements of Mortgagor incorporated by reference herein or
containad herein wietser or not tha Nortgagor ahall be personally obligated

or liahle tharefor;

{d) Performaiivs and observanca of all tha terms, proviasions,
conditions, and agreements cn Mortgagor‘s part to be performed and chsarved
under and purauant to that c¢artcin hasignment of Rente dated the date hereof
{herein callad the "“Aasignmeis¥) from Mortgagor to Mortgagee given as
additlonal security for tha Indebiufaess Hereby Sacured;

{e) Payment of all eums adranced by Holder to pexform any of the
covenante and agreemants of HKertgagor (horeunder or cotherwise advanced by
Mortgagea or any holder o- holders purrurat to the provisions hereof tu
protect, enforce, and preserve the Premises ard/or the lien hergof, together
with intereet on all such sums at the Derfault Rate specified Ln the Note
{harein called the "Dafault Rats"}, it being intruded and agreed that all
such sums with interest thereon being for all purivees hereof deemed go much
additicona) Indabtadness Hereby Secured.

{The Note, this Mortgage, and the Assigument of Rents (re herein together
called the "Loan Documenta").

PROVIDED, NBVERTHELESS, and theea presents are on the exprzar’ nondition
that if the Mortgagor shall pay when dua the Indebtedness Hereby %Zecured and
phall duly and timely perform and observe all of the terma, proviaicns,
covanents, and agreements herein and in the other Loan Documsnte providad to
ba performed and observed by tha Mortgagor, then thia Mortgage and the
aatate, right, and interest cf the Mortgagee in the Premisese shall ceame and
bacoma vold and of no effect, otherwise to remain in full force and effact.

AND the Mortgagor does hereby further covanant and agree as follows:

1. Tha Mortgagor will {a) pay when due the principal of and interest and
premium, if any, on tha Indebtedneus Hereby Secured, and all other sums which
way becoms due pursvant thareto, hareto and all other Loan Documenta (all of
which ahall constitute 80 much additicnal Indebtedness Hereby Secured); (b)

WLos326
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dily and punctually parform and cheerve all of tha terma, provieions,
condltions, covenants, and agreements on the Mortgagor‘s part to be performed
or obocrved as provided hereln or in the Note, any other note or quaranty
oxecuted and dellvered by Mortgagor to Mortgagea, or other Loan Documents
{and this Mortgage shall secure such payment, performance and observance);
{c} pay when due all indebtadness secured by & lien upon the Premises,
whather such lien L@ prior to, on a parity with or subordinate to the lien
heraof, and perform and observe all of the terme, provielons, and conditiona
contained in all inetruments creating euch liens or avidencing or securing
any indebtedness macured thereby, provided that nothing in this Subsection
(c) shall be deemed a conasent to the axistance of any such liens or to vary
the provisions of Section 20 hereof; (d} at all timee duly and punctually
perform and observe all of the terms, provisions, and conditions on
Mortgagor’'s part as Lesscr to be performed and observed under any Lease to
the end that no default ehall exist under the Lease; and (o) not cause,
suffer or permit to exliet any default under or event or condition which would
itsslf or ‘with the passage of time or the giving of notice, or both,
constitute a Jzfault under any Lease, or any Easement or entitle the Lessee
thersundar to¢ *fiminate the Leave or the owner of paramount title to any
Easement Parcels to tarminate the same.

2. The Mortgayor will {(a) promptly repair, restore or rebuild any
building or improvemen: a%w or hereafter on the Premises which may become
damaged or be destroyad; (b} keep the Premisea in good condition and repair,
without waste, and free frcm mechanice’, materlalmen’s or laborer's liens or
othar liens or clalms for llcn) (c} complete, within a reasonable time, any
building or bulldings now or at a)iv time in the procesa of erection upon the
Premisea; (d) comply with all rocuirements of law, municipal ordinance or
restrictions of record with respact to the Premises and the uge thereof; {(e)
maka or permit no material alterations v the Premises except as required by
law or ordinance without the prior written consent of the Holder; (f) compiy
with all provieiona and conditions on lesror’s part to be performed under
Loasea of the Premisea; (g} suffer or permit < change in the gaeneral nature
of the occupancy of the Premises; (h) not. without Hortgeges‘s consant,
initiate c¢r acquiesce in any zoning reclamsification with respect to the
Premicue; {1) suffer or permit no unlawful use of, 27 nulesance to exist upon,
or wasta of the Premisas; and, (j) not remove iny  telephone wiring or
equipment installed within the Premiees if to do so wovid materially damage
or destroy any portlon of the Premises unlese Mortgagor firet depoeite such
gums with the Mortgagee or any holder as may be raquirod to restore the
Premises to its pre-exieting condition. Notwithstanding anything herein
cuntained to the contrary, HMortgagor shall have the right to /cuitest any
mechanic's lien placed upon tha property, provided that Mortgugzcr ghall
pbtain title insurance over said mechanic’es lien covering the inta2iest of
Mortgagee in said property.

3. Except as permitted in Section 21 hereof, the Mortgagor will not
craate or suffar or permit any lien, charge or encumbrsnce to attach to the
Premisea, othar than permitted title excepticna, whether such lien or
encumbrance ia inferior or superior to the lien of thia Mortgace, excepting
only the lien of real estate taxes and issesements not dus or dellnquent.

4. The Mortgagor will pay all general taxeas bafcre any penalty or
interest attaches, and shall pay special taxes, special asssssments, water

WL DSH26
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charges, sewsr service charges, and all other charges against the Premisee of
any nature whatscever when due, and will, upon written request, furnish to
Mortgagee duplicate receipts therefor within thirty (30} days following the
date of payment. The Hortgagor shall pay in full "under proteet” any tax or
apeessment which Mortgagor may desire to contest, in the manner provided by

law.

5. Mortgagor shall deposit with the Mortgagee, or the Mortgagee's
designated agent (herainafter called “Collsction Agent"}, commencling on the
date of disbursemsnt of the proceede of the loan secursd hereby and on the
flrut day of each month following the month In which said dlebursement occurs
{ unlaes otherwime agresd to by Mortgagee), a aum equal to the amount of all
real eatate taxes and assesamentuy (general and apecial) next due upon or for
theé Premiges (the amount of such taxes next duve to be based upon the
Mortgagee'd veascnable estimate as to the amount of taxes and asseasments to
be levied ar? asseseed} reduced by the amount, l1f any, then on deposlt with
the Mortgagar, divided by the number of montha te elapse before two monthsa
prior to the dutn when suchk taxee and asmessments will firat become due and
payabla. Such aepniits are to be held without any allowance or payment of
intereat to Mortgzgo:r end are to be uged for the payment of taxes and
agsesaments {gensral 4urd spaclal) on the Premisae next dus and payable when
they becoma due. If tha lunde so deposited are insufficient to pay any auch
taxes or AAsedements (Swraral or eapeclial) when the same become dus and
pavable, the Mortgagor shall; wvithin ten (10) days after receipt of demand
therefor from the Mortgagese, desposit wasuch additional funda as may be
nacassary to pay such taxes anc _~peessments (general and special) in full. If
the funde 8o deposited excead (ba amount required to pay esuch taxee and
asgeasments {general and spscial) fir any year, the excess shall be applled
on a subsequent deposit or depoaits. /iald deposite need not he kept separata
and apart from any other funds of the Hurigagee. Anything in this Section 5
to the contrary notwithstanding, if the tvnds so deposited are insufficlent
to pay any such taxes or asaegsments (geneie. or speclal) or any installiment
therecf, Mortgagor will, not later than the chirtieth (30) day prlor to the
last day on which the same may be paid without ' penalty or interest, depoait
with the Mortgages the full amount of any such deficisncy. In any such taxes
or apBessments (general or epeclsal) shall be levied, charged, assessed or
imposed upon cr for the Premises, or any portion thereuf, and if auch taxea
or agsesaments shall aleo be & lavy, charge, aseessment or lwmpositlon wupon or
for any other premisss not encumbered by the lien of thls Mc:itgage, then the
computation of any amount to be deposited under this Section-5 phall be based
upon the entire amount of such taxes or assesements, and Mortgigo: ehall not
kave the right tc apportion tha amount of any such taxes or assesp.ants for
the purpoesea of such computation.

6. VYor the purpose of providlag funds with which to pay premiums when
dua on all policies of fire and other hazard insurance covering the Premises
and the Collateral {defined in Section 22) and unless waived by Mortgagee in
vriting, the Mortgagor shall deposit with the Mortgagee or the Collection
Agent, commencing on the date of disbursement of the proceads of the loan
secured hereby and on the first day of each month following the month iIn
witich #aaid disbursement occura (unless otherwise agreed to by Mortgagee), a
aum aqual to tha Mortages's estimate of the premiume that will next become
due and payable on such policios reduced by the amount, If any, then on
dapoalt with the Mortgages, divided by the number of months tc elapse before
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two (2) montha prior to the date when such premiums become due and payabla.
No intersat shall be allowed or pald to Mortgagor on account of any deposlt
made hereunder anc sald Jdeposit need not be kept separate and apart from any
other funda ¢f the Mortgageoe.

7. In the evant of a dafsult hersunder, the Mortgagee may, at its option
but without being required asg to do, apply any monles at the tiwme on deposit
pursuant to Section % and Section & hereaof on any of Mortgagor‘’s obligations
contained herein or in the Note, in such order and manner as the Mortgagea
may elect. When the Incebtedness Secured Hereby hae been fully paid, any
remalning depoaits shall be paid to Mortgagor or to the then owner or owners
of the Premices as the same appear on the records of thea Mortgagee. A
spcurity interest, within the meaning of the Illincle Uniform Commercial Code
f{g hereby granted to the HMHortgagea in and to all mopnles at any tlme on
depceit puiswant to Section 5 and Sectien & hereof and euch monies and all of
Martgagor s, right, title and interest therein are hereby assigned to
Mortgagess, ‘&l as additional security for the Indebtedness hereaunder and
shall, in the Zieence of default hereunder, be applied by the Mortgagee for
tha purpcsas fur which made hereundar and shall be subisct to the direction
ur control of the Acrtgagor; provided, howevar, that Mortgagee shall not be
liable for any failure o apply to the payment of tames or assessments or
inesurance premliung any ~mount so deposlted unless Mortgagor, whlle not in
dafault heceunder, shall lwve furnished Mortgagee with the billse therefor and
requenteal Mortgagee In writing to make applilcation of such funds to the
payment of the particular ‘“axes or assessments or insurance premiums for
paymant of which they were depnsited, accompanied by the bllla for such taxes
or asieggments or Lnsuranced prenives. Mortqgagee shall not be liable for any
act or omisslon taken in good faith, bur only for its gress negligence or
willful misconduct.

8. The Mortgagor will insure and keep insured all of the huildings and
Improvemants now or hearvafter constructed ri erected upon the Premieses and
esach and every part and parcel thereof, agains: such perils and hazards as
the Mortgagee or ths Holder may from tinme to time r=asonably require with no
mora than $1,000 deductible in any cage, and in any &vent including any and
all insurance requlred by any Lease, and the followlng:

{(a} Insurance againet loss or damage to tha Taupcrvements by fire,
riaka covered by the so-called setandard extended coverage endorsement,
vandaliam and malicicus miechie? endorsement and so-calied “all perila*
endoraament and such othar risks as the Hortgagee or the  ¥alder may
reincnably require, in amounta equal to the full replacement valus of the
Premines plue the coet of debris removal, with a full replacerant cost
endoraement, and Lender’s Loss Payable endorsement;

(b} cumprehsneive general public lisbility insurance againet hodily
injury and property damaqe ariasing in connection with the Premises with such
limite @& the Moritgages or any Hulder may reasonably require;

{c) PRent and rental value ilnsurance in amounta eufficient to pay
during any period of up to twelva (12} monthe in which the Premlees may be
dawaged or dectroyed, (i} all rents derived from the Premises, (1i} all
amounts (including but not limited to all taxea, assessments, principal and
interest wupon the Indebtednasa Hereby Secured and irsurance premiums)

5926
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required herein to be paid by the Mortgagor or by tenanta of the Premises;

{d) If there are pressure fired vehicles or veasels within the
Premiges, broad form boller and machinery imawrance on all equipment and
objects customarily coverad by such ineurance, providing for full repair wend
raplacement coat coverage;

{#) Othar lnaurance of the types and in amounte as the Mortgagee or
any Holder may reasonably require, but in any event not lesa than customarlly
carried by persons owning or operatlng like propertiea;

{(f} During the construction of any Improvementa or making of any
alterations to the Premises, (i} builders completed value risk Insurance
sgainat “"all risks of physical loss" including collapee and transit coverage
during sucn construction ln non-raporting form, covering the tatal value of
work parfoimed and equipment, supplles, and materials furnished, coentaining
~permigsion %o, occcupy upon complation* endoraement; (1i} insurance covering
claims baped ur/ vhe owner‘'s contingent liability not covered by the insurance
provided above; ond, (Lil} employer’s liability and worimen's compensatlon
insurance coverirg.-ali persons engaged in maklng guch constructien,

alterations or jmprovomnts; and

(g) TPaderal »lurd Insurance in the maximum obtainable amount, if
the Premiuvas s in A "flood plain area™ as defined by the Federal Insurance
Administration pursuant to ths Paderal Flood Dieaster Frotectlion Act cf 1933,

as snended.

9. All policies of insuranca to he malntained and provided as required
by Section 8 herecof shall be in form anc substance, and written by companies
and in amounta {subject ta tha provisicne of Section B hereof} satisfactory
to the Holder and in connectlon with such japarance:

{a) All policles of casualty insurarcs 8h.ll have attached thereto
sortgagee clauses or endorsements in favor ofand with losa payabla to the
Holder as its intarest may appear, &ll in form satiefachory to Holder.

{b) Mortgagor will deliver all pollcies, including additional and
renewal pollcies to the Collection Agent for the benafil of the Holder, and
in casa of insurance policies about to expires, the Mortgajor will deliver
ranawal policies not leaas than ten {10} days prior to the respeccive dates of

expiration.

(¢} If under the terms and provisions of any Lease now in effect or
af any other lsase specifically approved by the Holder, the Lerasec under such
woage i’ reguired to maintain losurance in tha types and amounts as set forth
in Section 8 hareof, then:

{1} I? pursuant tec the terms of such Lease, ouch insurance 1is
tc be maintained for the benefit of both Lessor and any Mortgagee of
Lessor, the Holder will accept such polloy or policies in lieu of
pollcies required by sSection 8 or thie Section 9 hereof, provided
tiat the policies furniahed by such Leasee meet the requirements eet
forth in Section 8 and this Sectjon 9 herecf; and

eLosaze
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{iL) In the event any such Lsseee shall fall to keep such
insurance in full force and effect, aud deliver the same as provided
for in Sectlon 8 and in thism Section 9 hereof, than the Mortgagor
shall obtain and deliver such policy or policies as required by
Saction 8 and thie Section 9 hereof.

{d) Each policy of ineurance shall be endorsed to provide that (1)
it may not be cancelled or amended except upon ten (10} days prior written
notice to Collection Agent and Holder; and, (ii) no act or negligence of tha
insured or any occupant, and no occupancy of the Premives or use thersof for
parposes more hagardous then psrmitted by the terms of tha policy will affact
the valldity or enforceabillty of the Lnsurance ae againet the Mortgagee or

any Holder.

10. fre Mortgagor will give tha Mortgagee, ecach Holder and the
Cellection Agent prompt notice of any damage to or destruction of the

Premiees, and:

(a) In crse of loas covered by policies of inaurance, the Holder
{or, after entry of dinree for foreclosure, the purchaser at the foreclosure
vala or decree creditsr, as the case may be) is hereby authorized at its
cption elther (L) to setriy and adjust any claim under such policiea without
the conaent of the Mortguygnt, or (ii) ailow tha Mortgagor to agree with the
insurance company or compan’es, on the amount to be paid upon the loas;
provided, that the Mortgagor w2y itself adjust losees Aggregating not in
excess of Fifty Thousand ($50,00%.00) bollare, and provided furthar that in
any casa tha Mortgageo {(at the M raction of the Holder or the Collection
Agent on ita behalf, if so directed) =hall, and is hereby authorized to,
collect and receipt for any euch [ nsurance proceeds; and the expensas
incurred by the Mortgagee, Holder or Colie:tlon Agent in the adjustment and
collection of insurance proceeds whall be ro much addltional Indebtednags
Haroby 3ecursd, and shall be reimbursed to Holde: apon cemand.

{b) In the event of any insured damage t<. or destruction of the
Premises or any part herseof (harein called an "Ineuied Cagualty"), the Holder
{or the Collection Agent on its behalf) may, at ite eleclion cither:

{1) Apply the proceeds of inaurance to reimbirve the Mortgagor
for the cost of restoring, repairing, replacing o7 vrehujilding the
Premises or part thereof aubject to Insured Casualty,” ax pravided
for in Section 12 hersof; and in such case the Morto2gsic  hereby
covenants and agrees forthwith to commence and to didigently
prosecute such restoring, vepairing, replacing or rebullding;
provided always that the Hortgagor ahull pay all coets of ‘wuuch
reatoring, repuiring, replacing or rebuilding in excess of the
proceeds of inaurance; or, if Hortgagor shall elect not to regtore,
repalr, replace or rebuild, then Mortgagee shall

(1l Apply tha procesds of insurance conmsequant upon an
Insured Casualty to the Indebtedness Hereby Sacured, in euch order
Oor manner aas the Holder wmay elect, but no prépayment premium or
penalty shall be applicable to any such application provided, that
in auch caass Mortgagor shall not be obligated to restore, repsir,
replace or rebuild the Insured Casualty.

Wioggsg
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{¢) In the event that proceeds of insurance, Lf any, shall be mada
available to the Mortgager for the restoring, repairing or rebuilding of the
Promives, the Hortgagor huereby covenants to restore, repair, replace or
rabulld tha same to be of at least equal value, and of substantially the same
character as prior to Buch damage or destruction; all to be effectad in
accordance with plans &and epecifications to be firet esubmitted to and

approved by the Holder.

11, In the event the Mortgagor ia entitled to reimbursement out of
insurance proceeds hald Ly the Hclder {or the Collection Agent on its

b.halfj:

{a} Such proceeds ehall be disbursed from time to time upon the
Holder being furnished with satisfactory evidence of the eetimated cost of
completion of the restoration, repair, replacement, and rebuilding together
with funla (or assuvrancee ecatisfactory to the Holder that such funds are
avallable} suzZivient in addition to the available proceede of insurance, to
complete tha prrowsed restoration, repair, replacement, and rabuilding and
with sBuch archivzcy’'s certificates, walvers of lien, contractors' sworn
gtatements and such other evidence of cost and of payment as the Holder may
reascnably require and azprove;

{b} The Holder ray., in any event, require that all plana and
specificatlons for such restoration, repair, replacement, and rebuilding be
subuwltied to and approved by the Hnlder prior to commencement of work;

ich ¥o payment made priar to the fipal completlon of the
restoration, repair, replacemert or rebuilding shall excead ninety (90%)
parcent of the valus of tha work parforuwra) from time to tlma;

{d) Punda cther than procesds of jusurance shall be disbureed prior
to disbursament of such proceeds;

{e) At all times the undisburped balance of such proceeds remalning
in the hands of the Holder or the Collection Agei*r, togather with funds
dopoaited for the purpose or irrevecably committed to £hz matisfaction of the
Holdar by or on behalf of tha Mortgagor for the purposs —rhall be at least
gufficlent in the reascnable Jjudgment of che Holder to pay for the cost of
cowpletion of the restoration, ruvpalr, replacement or rebuilding, free and
clear of all liens or claima for lien;

(£) Ko interest shall be allowed to the Mortgagor on accoviy of any
proceede of Lnourance or other funds held in the hands of the Holdec or the

¢ ‘lection Agent)

{q) “he Holder may in any event raquire title insurance in
connection with wsach disbursement of insurance proceeds, assuring to the
italdar s c.cisfaction that this Mortgage remaine a prior lien upon the
Fremiger subjact only to matters exieting at the time of initial diebursement
of the Indebtednass Hersby Secured, which tltlu insurance ehall apecifically
ingure against mechanice' and materialmen’a lions arising in connection with
the restoration, repair, replacemant, and rebulldling;
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. {h] If after completion of and payment of all costs of restoration,
repair, replacement, and rebullding any preceeds of insuranca remaln
unexpended, such unexpended proceeds shall be applied firet to reimburse
Hortgagor for any funds advanced by Mortgagor in payment of euch cousta and
any remainder shall be applied by Mortgagee upon tha Indebtedness Hereby
Secured without prepaymaent premium as penalty.

12. Mortgagor heruby aasigne, transfers, and sests over unto the Holder
the entire proceeds of any Award or claim for damages for any of the Premisee
taken or damaged under tha pawer of eminent domain, or by condemnatian; and,

in connection therewith:

{1) Mortgagor shall notify Mortgagee, in writing, not later than
thirty {30} days from the date of the receipt of the Award by Mertgagee, of
Mortgagor's s&lactlon to restore or rebuild the Premises, or to apply seaid
proceuds tu” the reducticon of the Indebtedness Hereby Secured. If Mortgagor
alacts to reriore or robuild the Premises, the proceeds shall be held by the
Holder or by <ha Collectlon Agent on its behalf and shall be used to
raimburee the doitgagor for the cost of such rebuilding or restoring.

(b} If the lrortgagor is requlrad or parmltted to rebuild or restors
the Premisea as aforwanid, guch rebuilding or restoration shall be effected
solely in accordance w.t’ plana and epecifications previously submitted to
and approved by the Holder ari proceeds of the Award shall be paid out in the
game manner as provided in Section B herecf for the payment of insurance
proceeds towarda the coat of reébvilding or restoratlon.

() If the amount of such Award is ineufficient to cover the cost
of rebuilding or restoration, the Mortgayor shall pay such costa Iin excuess of
the Award, before being antitled to reizbursement cut of the hward.

{d) Any eurplug which may remain ozt of the Award after payment of
such costs of raebuilding or restoration ashali, at the option of the Hclder,
be applied on account of the Indebtedness Herer; Secured then moat remotaly
tc be paid, or be pald to any other party entitled chereto.

{8y No interest shall be allowed to Mortgazor on account of any
Mesrd held by the Holde: or the Collection Agent.

(£} Mo prapayment premium or penalty shall bo apnlicable wlth
raspect to any amount of such Award applied upon the Indelitarness Hereby
Secured as providaed for hereln.

13, If, under thae Lawe of the Unitad States of America, or of ap, atate
having juriediction over the Mortgagor, any tax ia due or becomes cue in
ragpect of the issuance of the Nota, the Mortgagor ehall pay auch tax in the
wanner required by wvuch law.

14. At such time as the Mortgagor ie not in default under tha terma of
the Note, or undar the terma of this Mortgage, or any other Loan Docunmentes,
the Hortgagor shall have the privllege of making prepayments on the principal
of the Note (in addition to the raequlred payments therasunder) in accordance
with the terms and conditlions, if any, set forth in the Note.
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15, If the paymant of the Indebtedness Herwby Secured or any part

thereof, be extendad or varied, or if any part of the eacurity be released,
all pecsons now or at any time hersafter liabla therafor, or interested in
the Premises, =hall bhe held to assent to such extension, variation or
releass, and their llability, and tha lien, and all provialons thereof, shall
continue in full force and effect; the right of recourse against all such
pursona being expreesly reserved by tha Kortgasgee and the Holder,
notwlthutanding any such extenelon, variation or releape. Rny person, firm
or corporatjon taking a junior mortgage, ar other lien upon the Premines, or
any inturest therain, shall take the said liesn subject to the rights of the
Mortgagee and the Heider hi. ein to amend, modify, and supplement thia
Mortgagae, the Note, and the hoslgnment, and to extend the maturity of the
Indebtedm:as Hereby Sucurwd, in each and every case withour obtaining the
consent of the holder of such junlor llen ind without the lian af this
Mortgage lssing its priority over the rights of any such junior liewn.

16, N2 ~otion for tha enforcement of the lien or any provision hereof
shall be sublzc¢s to any defense which would not be good and avallable to the
party intarpociny-the sana in an action at law upon the NHote

17. In caes c. dafault harein, the Hortgagee (st the request of the
Holder) or any Holde: wmey, but shall not be reguired to, make any payment or
perform any actlon heveiy raqu.red of the Mortgagor (whether or not the
Mortgagor le pereonal'y ‘liakle therefor) in any form and manner deemed
expadi nt to the Mortgagee or Holder so dolng; and without limiting the
foreg...ng, the Mortgagea {at tne request of the Holder}, or any Holder may,
but ehall not be required to, perform any act or thiang, and make any payment
required of Lessor under any Leawe, make full ox partial payments of
princi 4l or interest on prior or junior encumbrances, if any, and purchase,
discharge, compromise or eettle any tux llen or other prior lien or title or
cluim thereof, or redeem from any ta: sale or forfeiture affecting the
Premisea, or conssnt to any tax or assesewent; and in connection with tha

£, -agoing:

(a} All ovonies pald by the Hortgagee or any Holder for any of the
purposes herc.n authorized, and ail expenees paid o~r incurred in conpection
therewith, including attorneys' fees incurred by the (aartgagse or any Holder
in connection with the enforcement of any rights 3.d remedlea herein
contalned oy 1in connaction with any action or proceedine, inatituted or
thraatened, to¢ which the Mortgages or any Holder may be made & part on
acrount of this Mortgage or the intereat of the Mortgagee or( any Holder in
the Premisss and any othac monias advanced by the Mortgagee or ary liolder to
protact the Premigas amdt tha lien herecf, shall be sc much zdrtitional
Indobredness Hereby Secured, and shall become immediately due and. rayabla
without notice, and nhall baar interest thereon at the Befault Hatoe until

paid.

{b} Inaction by Mortgagese or any Holder ashall never be considered
#8 a walver of any right ac¢rulng to it on account of any default on the part
wf the Mortgagor.

(c} Tha Mortqeges or any Holder, in making any payment hereby

authorized (1) relating to taxes and amsossmente, may do so according to any
bill, statement or astimsta, without inquiry into the validity of any tax,
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asgessmant, sale, forfelture, tax lien ar tltle or claim thereof; or (li) for
the purchase, discharge, compronise or eettlement of any other lien, may do
8o without inguiry as to the validity or amount of any claim for lien which
may ba asserted,

15, Tha Mortgagee and any Holder and the Collection Agent upon prilor
notice ehall have tha right to inepect the Premises at all reasonable times,
and access thereto shall be purmitted for that purpowe.

19, The Mortgager will {(a) within ninety (90) days after the end of weach
of Lts flecal years, furnleh to the Holder at the place where interest on the
1.debtednena §lureby Secursd is then payable, financial and operating
eratementa of the Pramises, and (b} within ninety {90) days after the end of
each of the fiscal year of Mortgagor, & personal flnancial atatement of
Mortgagor. sha foregolng statements ehall be prepared and certified by
Mortgagor. . These satatements shall in each case include a balance sheet and
incoma stutuprant and ila connoction with the Premiess, a rent roll, and
atatoment of income and expenra, all in euth detail as the Holder may
raguire. Suck eiatements shall be prepared in accordance with the basie that
Morrgagor'e acoountants typically employ. If such statements are not
prepared in accordencz with genarally accepted accounting principles, or if
Mortgagor falle to firnish them on time, any Holder may audit the books of
the Premiged and of Morcoacor’s benseficlary, all at MortqQagor’s expense, and
tha coat thereof shall be B much addltional Indebtedness Hereby Secured,
bearing intereet at the Dafault Rate until paid, and payable upon demand.

20, Subject to the proviuicns of Sectlon 21 hereof, it shall be an
iomediate Event of Default and iefault heresnder if, wlthout the prior

written congant ©of the Holder:

{a) The Mortgager shall cresis, effect or consent to or shall
guffer or permit any conveyance, eale, arelqnment, transfer, lian, pledge,
wortgaga, securlty interest or other encuibrance of alienation of the
Premisges or any part thareof, or interest tnersin, excepting only sales or
othar dispositions of Collateral (herein called "0Obsolete Collateral™) no
longar useful in connection with the oparation of the Premises, provided that
prior to the mals or other dispoeition thereaf, euch Obsoleta Collateral has
been replaced by Collataral, eubject to the lien hercof, of at least equal
valua and utility;

{b) If the Mortgagor i® or at any time phall be a rorjoration, any
sharsholder of such corporation mhall creazte, effasct or consenc <oy or shall
euffer or permit any nale, aeslgmnment, transfer, lien, pledgu,  mortgage,
sacurity lnterest or other encumbrance or aliejlation of ‘ary sauch
chareholder‘s share Ln the corperation;

(¢} If the Mortgageor is or at any time shall he a partnership or
joint veantura, any partner or joint venturer thereof shall create, effect or
congent ko, or shall euffer or purmit any sale, awaignment, tranafer, lien,
pledge, mortgage, securlty interest or other encumbrance or alienmation of any
part of the general partnership or joint venture interest, as the case may
ba, of such partnership or jeint ventura.

In sach case whether any such conveyance, sala, assignment, transfer, llen,

12
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pledge, morijage, mecurity interest, encumbrance or alienatlon is effected
directly, indlrectly, wvoluntarily or involuntarily, by operation cf law or
otherwise, the provisions of this Section 20 shall be operative with respect
to, and shall be binding upon any persons who, in accordance with the terms
hareof or otherwise, ahall acquire any part of or interest in or encumbrance
upon the Premises, or such beneficlal interest in, share of setock of or
partnership or joint venture intereat,

21. Tha provisions of 3ection 20 hereof shall not apply to the following
tranafars and encumbrances, each of which shalil be deemed consented to:

{a} Liens securing tha Indebtednesa Hereby Secured;
{by The lien of current taxes and assespments not in default;

=) Tranefer of the Premises; or parts thereof, or interest therein
or any bereficial interest, sharas of stock or partnership or jeint venture
intereste, ¢'» - tranefer of which would otherwise result in an Event of
Default pursusnc-%¢ the provielons of Saction 20 herecf, by or on behalf of
an ownayr thereoy vin ils decesased or declered judicially incompetent, to such
owner’'s halrs, lagatess, cdevizees, axecutors, administrators, estate,

personal representac.ves and/or committee.

{d} o

22, In addition to the Llisr ahich this Mortgage places upon the rasal
estate conveyed hereunder, this Mortgage also conetitutes a Security
Agreasment under cthe Uniform Commercizi ode of the State of Illinols (herein
cailed the "Code™} with raespect to all cents, iesues, profita and avails of
any Lease of the Premises, and with respzcl to any part of the Premises which
may or might now or herealter be deemed u< s personal property, fixturese or
property other +than real estate {(all for «<rhe purpose of this Section 22
called *“Collateral*); all of the tsarms,  zrovieions, conditiona, and
agreements contained ln this Mortgage pertain and apply to the Collateral as
fully and to the same extent am to any othe:s property comprislng the
Premisas; and the following provielons of this Secticn 22 ghall not limit the
generality or applicabilicy of any other provislon of th'/s Mortgage but shall
be in addition thersto:

{a} The Mortgagor (being the Daebtor as that term is used in the
Code) ls and will be the true and lawful owner of the Collateral.

(b) The Collateral (& to be used by the Mortgagor scl~iy for
business purposes, being instzlled upon the Premisee for Mortgagor'e own use
or a3 the squipment and furnishings by Mortgagor, as Landlord, tc tanantes of
the Preamisen,

{c} The Collateral will be kept at the Real Estate comprised in tha
Premisea, and will not be reaoved therefrom without the congent of the Holder
and Mortgagee (being the Secured Party ae that term is used in the Code}; and
the Collateral may ba 2ffixed to the Real Estata but will not be affixsd to
any other real estate.

13

o
N
o
(A
(>
e
&
ep)




UNOFFICIAL COPY

{d) Tha only perwons having any interest in the Premiges are (i}
the Mortgagor; {(il) the Mortgagee and the Holder; and (iil) Leeeaes undar

exigting Lesses.

{s) No financing statement covering any of the Collateral or any
proceeds thereof is on file in any public office except purauant hersto, and
Mortgagor will at its own cost and expense, upon damand, furnish to the
Mortgagee and Holder such further information and will execute and deliver to
the Mortgages or any Holder such financing statements and other decumente in
form satimfactory to the Mortgagee or any Holder and will do all such acta
and things as the Mortgagee or any Holder may at any time or from time ta
time reascnably reguast or as may be necessary or appropriate to establish
and maintain a perfected security interest in the Collateral as security for
the Indebtednems Hereby Secured, subject to any adverse liens or
encumbrznros and the Mortgagor will pay the cost of filing the same or
filing or rwording such financing statements or other documente, and thig
instrument, In ml) public offices wherever filing or recording is deemed by
the Mortgagee s any Holder to be necespary or deeirabla.

(f3 Upun  the occurrence of any default or Event of Default
hereunder {(regardle2z« of whether the Code has bean enacted in the
juriediction where rights) or remedies are aaserted) and at any time thereof
{such defoult not havine previously been curad), the Mortgagee (at the
reaquest of the Holder) or any Holder at ite option may declare the
Indebtedness Hereby Securaod Lmidiately due and payable, all as more fully
pet forth in Section 23 herecd, ond thereupon the Mortgagee and the Holder
shall have the remedias of a gecucsud party under the Code, including without
limitation, tha right to take imped'=te and exclueive possession of the
Collateral, or any part thereof, and for that purpose may, 8sc far as the
Mortgagor can give authority therefor, with or without judicial process enter
(Lf this can be done wlthout breach of the peace), upon any place which the
Collateral or any part thereof may be situzcel and remove the same therefrom
{provided that if the Collateral iz affixed ‘o real estate, such removal
shall be subject to the conditione stated in tiie Crde}; and the Mortgagee and
the Holdar and each of them ehall be entitled to lolu. maintain, preserve and
prepars the Collateral for sale until disposed of, ¢iu may propose to retain
the Collateral subject to Mortgagor's right of redempiiin  in satisfaction of
the Mortgagor s oblications, ae provided in the Code. % /Mortgagee and the
Holder without removal may render the Collateral unusable avni dispoke of the
Collateral on the Premises. The Mortgagee and the Holder ray require the
Mortgjagor tc asasmble the Collateral and make it available tn tnz Mortgagee
and the Holder for their pogsesdlon at a place to be dasignated Ly them which
is reasonably convenlent to both parties. The MHortgagee or Holdes, as the
case may be, wlll give Hortgagor at least five (5) days notice of Lo time
and place of any public sale therecof or of the time after which any privatae
pale or any othar intended dispopition thereof is made., The requirements of
reascnable notice ehall be mat if such notice is malled, by registered or
cartified wall, postage prepaid, tc the addreas specified for noticea to
Mortgagor as set forth in Section 37 hereof at lest five {5) days from the
timo of the sale or disposition. The Mortgagee or any Holder may buy at any
public sale and if the Collateral 18 of a type customarily eold in a
recognized market or is of a type which is the subject of widely distributed
standard price quotationa, Mortgagee or any Holder may buy at privata sale.
Any such aale may ba held as part of and in conjunction with any foreclosure
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gale of the real aestate ccmprised within the Premises) the Collateral and
raal estate to be sold as one lot Lf Mortgagee {at the direction of the
Holder)} or any Holder ao elects. The net proceeds realized upon any auch
disposition, after deductior. for the expenses of retaking, holding, preparing
for sale, eelling or the like and the reascnable attorneys’ fees and legal
expenses incurred by the Mortgages and the Holder, ehall be applled in
satisfaction of the Indebtsdness Heraby Securad. The Holder will account to
the Mortgage for any surplus realized on such dieposition.

{q) The remedies of the Mortgagee and Holder hereunder are
cumulative and the exercien of any ane or more of the remedlees provided for
herein or under the Code shall not be construed as a walver of any of the
other ramedies of the lortyages or any Holder, including having the
Collateral deemed pert of the realty upon any foreclosure thersof ac long as
any part =i the Iudebtedness Hereby Secured remaine uneatisfied.

(it} The terms and provisions contained in this Section 22 shall,
unless the curcoxt otherwise requires, have the meaning and be construed as
provided in ‘tiw “ode, and the Mortgagee and the Holder shall be deemad
sacured partliee ror the purpose of the Code, with respect to this Sectlon 22,

23, 1If one ot more aof the following eventa (herein called "Events of
Default™) shall occur:

(aj If default L1t made in the due and punctual payment of any Note
or apy installment of any Not(, elther principal or interest, as and when the
same is due and payable; or if (defrult is made in the making of any payment
of monies required to be made heciunder or under the Note, or any other of
the Loan Documents, and any applicable jeriod of grace specified in the Note
shall have elapsed:

-} If an Event of Default pursiont to Section 20 hereoc! shall
occur and be continuing)

(o) If any Event of Default or default shall oceur under any of the
Loan Documents, and any applloable grace periods wai.=1) have expired;

{d) If any Jdefault or Event of Default shall ¢rcur under any Lease,
or Lf there shall occur any event which alone or with the passage of time ox
the giving of notlce, aor both, would, in the reasonabls judgment of any
Holder, entitle Lassse under any Leass to terminate the same;

(@)} It default is made in the maintenance and delivery by
Mortgagor of insurance required to be maintained and delivered her=under,
without notice or grace of any kind;

() If (and for the purposes of this Secticn 23(f) the term
“Mortgagor” shall mean and include not only the Mortgagor named above, but
alec aach titleholder of the Premiess and sach person who, as guarantor,
co-maker or otherwiss shall ba or beccome cbligated upon all or any part of
the Indakiadinass Haraby Secured or any of the covenants or agreements in this
Mortgage or in the Nots or other Loan Documents contained):

{i} Mortgagor shsll file a petition in voluntary bankruptcy
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under the Chapte: of the Federal Rankruptcy Code or any similar law,
state or fedsral, now or hersafter in effect)

{if{) Mortgagor ehall file an anewer admitting insolvency or
inablility to pay its debts;

{iil) Within aixty (60} daye after the flling against
Mortgagor of any involuntary proceadings under such Bankruptcy Code
or aimilar law, auch proceadings shall not have been vacated or

stayed;

(lv) Mortgagor shall be adjudicated a bankrupt, or a trustee
or receiver shall be appointed for the Mortgager or for all or the
major part of tche HMortgagor's property or the Premises in any
involuntary procueedings, or a court shall have taken jurisdiction of
AlY or the major part of the Mortgagor‘s property or the Premiees in
ary -involuntary proceeding for the reorganizaticn, diasolution,
ligquidztion or windlng up of the Mortgagors, and such trustee or
raceives~ghall not he discharged or such jurisdiction relinquished
or vacaved -or stayed on appeal or otherwise stayed with elxty (60)

daya; or

{v) Morigr.psr shall make an aseignment for the bepefit of
creditors or mh&tl 22mit in writing ite inability to pay ite dsbta
generally as they lLecome due or shall consent to the appointment of
& receiver or trustee cor liquidater of all or the majer part of its
property, or the Premieca;

(gy If any defsult shell oncur (and shall not be cured within any
applicable grace periocd) under the provlisions of Sectlon 30 hareof or undec
the Amsignmant referred to in said Sectici:

(hj) If any default in the due 2nd punctual performance or
aobaervance of any agresment or condition hereir-or in any Note or other Loan
Documents not specifically enumerated in this Saccionr 23 ehall continue for
thirty (10) duays after notice thereof to Martgagor;

(i) If any representations or warranties made by, or on behalf of
Mortgagor or ite baneficiary herein or in any of the Loan Tiostrumente or in
any other documents or certifizsate delivered In coniectlan with the
Indebtedneas Hereby Secured shall prove untrue in any material resect;

(3} If the Premises ahail be sbandoned;

then tha Mortgages {at the direction of any Holder) or any Holder is haereby
authorized and empowered, at its option, 2and without affecting the lien
herehy created or the priority of said lien or any right of the Mortgagee or
any Holder, to declare, without furthar notice, all Irndebtadness Hereby
Secured to be immediately due and payable, whether or not such Event of
Default be thereafter remesdied by the HKortgagor, and the Mortgagee (at the
dirvection of any Holder) or any Holder may immediately proceed to forecloas
this Hortgage and/or to exerciee any right, power or remedy provided by thia
Mortgage and the Note, by the Assignment or by law or in equity conferred,
all without presentment, cemand, notice of broken conditions or other notice

16

&
N
[op
N
=
hd
=
o




"UNOFFICIAL COPY

24. Whan the Indubtedneas Hersby Secured shall become due, whether by
acceleration or ptherwiss, the Nortgages [at the direction of any Holder) or
any Holder shall, if spplicable lawx permite, have the right to enter into and
upon the Premlises and take possession thereof or to appoint an agent or
trustes for the collecticn of the renta, issues, and profits of the Premises;
and tha net incoma, after allowing a2 reasonable fea for tha collection
thersof and for the mansgement of the Pramises, may be applied to the payment
of taxes, insurance pramiums and other charges against the Premises., or in
reduction of the Indebtednesase Hereby Secured; and the rents, igsues, and
profits of and from the Premises ars hereby specifically pledged to the
payment of the Indebtednesa Hereby Secured.

whatsosver.

25, ¥han the Indebtednass Hereby Securad, or any part thereof, shall
bacome dus, shesther by acceleration or otherwise, the Mortgagee or the Holder
or either o/ *ham shall have the right to forecloae the lien hereof for such
indebtednass oo part tharect. In any aecit to foreclome the lien hereof,
there shall be »ilowsd ard included as additional indebtednesa in the decres
tor sale, all rewrsnsble expenditures and expenses which may be paid or
incurred by or on beaslf of the Mortgagee or any Holder for attorneys’ fees,
appralser's fees, lortgagee's fevs, outlays for documentary and expert
evidence, satenographer's, charge, publication costs, and coets {which may be
oBtimated as to items to e expandad after entry of the decree) of procuring
all auch abetractes of title, title searches and examinations, title insurance
policies, Torrens Certificates, and aimilar data and assurance with respect
to title, as the Mortgagee or any folder may deem reawonably necessary either
to prosscute such suit or eviderss to bldders at eales which may be had
pursuant to such decree, the true cordition of tha titls to or the value of
the Premises. All expenditures and expenses of the nature in this Section
wentioned, and such other expansas ahd fees ep may be incurred in the
protection of the Premises and the malntansrce of the lien of thie Mortgage
a8 in this Mortgage provided, including tha fuez of any attcrney or attornays
employed by the Mortgagee or any Holder in' nupy litigation or proceedings
involving, relacting to or affectlng this Mortgage . tha Note or the Premines,
ineluding probate and bankruptey proceedings, oc in preparation for the
commancement or defenae of any proceedings or threateisi euit or proceadings,
ahall be 8o much additional Indebtednesa Hereby secured and ehall be
imwediately due and payable by the Mortgagor, with {ntérest thereon at the
Dafault Rate until pald.

26, Vpon, or at any tirme after, the filing of a complaint %o foraclose
this Mortgage, the court with which such complaint la filed ‘puvy and if
applicable law permits shall, at the reguest of the Mortgages or aiwy Molder,
appoint a racelver of the Premises. Such appolntment may be madv ‘elther
bafora or after sale, without notice, without regard to asolvency or
insolvency of the Mortgagor at the tima of application for such recelver,. and
without regard to the then value of the Premises or whether the same shall ba
then occupied as a homeesr: 4d or not; and the Mortgagea or any Holder or the
Collection Agont may be appoirted as such receiver., Such receiver shall take
imwedlate possesaion of the Premises, anall have the power to collect the
rents, ismsuma, and profita of the Premises with full powar t¢ protect,
control, manage, operates, cCcorpleta oonstruction of and pey the coat of
constructian of and rent the Premises and shall have all other customary
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powers, to ba exercised as sald receiver may deem best far all parties
concearned durlng the pandency of such foreclosure sult and, in case of a sale
and & defiglency, during ths full etatutory period of rademption, if any,
whether there be & redemption or not, as well as durlpng any further times
when the Mortgagor, excepl: for the intervention of auch receiver, would bhe
antitled to collection of such rents, lssues, and profits and all other
povers which may ba necessary or are usual lan auch caseg for tha protection,
posseesion, cantrol, management, and ovperation of the Premlees during the
whole of said period. The court may, from time to time, authorize the
receiver to apply the net lncome from the Premlsmes in said receiver’a hands

in payments in whole or in part cf:

{aj Tha Indsbtecinesp Hereby Sacured or the indebtedness securaed by
any decres foreclosing this Mortgage, Or any tax, sapeclal assessment or othsr
lien whick nay be or become superior tc the lien hereof or of auch decree,
provided sucr application ls made prior to the foreclosure sala; or

{b) “rue deficiency in caee of a sale and deficiency.

27, The procse’a of any fareclosure sals of the Premises shall be
distributed and applied in the following ordsr of prilority: Piret, on account
of all costs and expense~ incident to the foroclosure proceedinge, including
all such items ae ave men-joned in Section 25 hercof; Second, all other items
which, wunder the termu bhirwof, constitute Indebtedness Hereby Secured
additfional to that evidencel bv the Hote, with Lnterest on auch itemes ae
herein provided; Third, to prinr.ral and interest remaining unpaid upon the
Nota, ratably and without priciicy; and, laatly, any overplug to the
Mortgager, and ilts successors or asa.gne, aa thelr righta may appear.

28. In cease of an insured loss aiisr foreclosure proceedings have bean
instituted, the procasds of any insurance wlicy or policies, if not applled
in rebuilding or restoring the building or tuprovements, as aforesaid, shall
be used to pay the amount duw in accordance ‘virh any decree of forecloaure
that may be entered in any sSuch procesdinos, a3 the balance, if any, ahall
be paid as the court may direct. In the cas: cf foreclosure of this
Mortgaga, the court, Iln its decres, mAy provide thav- tiw losa clausa attached
to sach of the cé&sualty lnsurance policies may be turceled and that the
decree craditor may caus® & new lows clause to be attackad to each of gaid
casualty insurance policies maklng the loes thereunder payuable to sald decree
credlitora; and any such foreclosure decree may further provide that in case
of cne or more redemptions under sald decrea, pursuant to tle /tatutes in
such case made and provided, then in every such case, eaCnh rad every
succednive redemptor may causa tha praceding loss c<lause attachers tu each
capualty insurance policy to be canceled and a new lcee clauge to be ar<oched
therato, making the loss thereunder payabie te guch redemptar. In the event
of foreclosure sale, the Mortgagee or any Holder ie hereby authorized,
without the conssnt of tha Mortgager, to asalgn any and all insurance
policlies to the purchasar at the sale, or to take Buch other steps as the
Mortgagees or euch Holder may deem advisable to cause the interest of such
purchaser to be protected by any of the pald insurance pollicles.

25, The Mortgagor hersby covenants and agrees to the full extant

permitted by law {but not ctherwies} that it will not at any time ineist upon
or plead, or in any manner whatooaver claim or take any advantage of, any
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stay, exsmption or extension law, any "Homestead Law" or any &o-called
*Moratorium Law"™ now or at any time hereafter in forcae, nor claim, take or
ineiat upon any benefit or advantage of or from any law new or hereafter in
force providing for the valuation or appraisement of the Fremises, or any
part thereof, prior to any sale cor sales hereo! ta he made pursuant to any
provigions herein contained, or to dacres, judgmant or order of any court of
competent jurlsdiction; or after such ssle or sales clalm or exercise any
rights under any atatute now or hereafter in force to redeem the properxty so
sold, or any part thereof, or ralating to the marshaling thereof, upon
foreclosure sale or othar enforcement hereof. Mortgagor hergby expresaly
walvae any and all righte of redemption from foreclosure under any order or
dacrea of foreclosure of this Mortgage, on lte ocwn hehalf and on behalf of
sach person, esxcepting only decres or judgment creditors of the Mortgagor
acquiring any interast in or title to the Premisem subsaquent to the date
hareof, 1. Seing the inteant hereof that any and all such rights of redemption
of the Mortoagor and of all other persong are and shall be deamed to be
harehy walves to the full extent permitted by the provialons of Chapter 110,
Pacagraph 15-17%0) of the Illinolg Revised Statutes (158%9) or other applicable
replucemant statotza. Inacfar as tha Mortgagor mway lawfully 8o &grae, the
Mortgagor covenanty ~nd agreses not to invoke or utllize any such law or lawa
or otherwise hindey, celay or lmpede the execution of any right, powsr or
remady herein ctherwise jranted or delegated tu the Mortgagee or any Holder,
but covenants and agrecz co suffer and permit the execution of aevery such
right, power, and remedy a2 though no such law or laws had been made or

enacted.

10, As Zfurther asecurlty Zirc the Indebtedness Hereby Secured, the
Mortgagor has; concurrantly herewi:h, executed and delivered to the Holder,
the Assignment wherein and whereby, among other thinge, the Hortgegor has
asaigned to the Holder, all of the rentr, iseues, and profite and any and all

Leasea and/or the rights of management of the Premisee, all as therein more
gpecifically set forth, which eaird Assignwrat {8 hereby incorporated herein
by reference as fully and with the same effacc as Lf set forth herein at
length. The Mortgagor agreee that it wlll dusy perform and oheserve all of
the terms and provisions on its part to be perfoimec and observed under the
Aagignment. The Mortgagor further agreas that it/ =!11 duly perform and
obaarve all of the terms and provisions on Lessor’'s par’” -to be performed and
obsarved under all Leases of the Premiees to the end thsv oo defaulte on the
part of Lessor shall axiet thersunder. Nothing herein coOntained shall be
deemsd to obiigate the Mortgagee or any Holder or the Collesilon Agent to
parform or dischargas any obligation, duty or llabillty of Lessrr.under any
Leags of the Premlises, and the Mortgagor ehall and does hereby lademnlfy and
held the Mortgagee and any Holder and the Collection Agent harmleca fyom any
and all lisbility, lost or damage which the Mortgagee or any Holdec or the
Collection Ahgent may or might incur under any Lease of the Premises or by
reason of the® Asalcnment; and any and all auch liabillty, loss or damage
incurred by tha Mortgagee or any Holder or the Cocllection Agent, together
with the coste and expenasd, Iincluding reascnable attorneys’ feea, Llncurred
by the Mortgagee or any Holder or the Collaectlon Agent in the dufense of any
claims or demands tharefore (whether eucceseful or not), shall be 80 much
additional Indabtadness Hereby Secured, and the Mortgagor shall reimburse the
Mortgagee and Holder and the Collection Agent therefor on demand, together
with interest at the Dafault Rate from the date of demand to the date of

paymant.
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.31. Fothing herein contained shell be construed as constitutlng the
Moxtgagee or any Holder as a holder in possegcelon.

32. Mortgagor covenants and agrees at all times to be in full compliance
with provisions of law prohibiting dimscrimination on the basis of race,
color, creed or national origlin including, but not 1limited to, the
requirements of Title VIII 5f the 1968 Civil Righta Act.

33, At ths request of Mortgages or any Holder, the Mortgagor will cause
this Mortgage and all othar documeanti securing the Indebtedness Hereby
Secursd at all times to be properly filed and/or recorded at Mortgagor’'s own
expense and in such manner and in such placee am Mortgagee or any Holdar may
request in order xo fully preserve, perfect, and protect the righte and
security ox the Murtgagee or any Holdaer.

34, In <chy event that the ownership of the Pramlises becomes vested in a
parscn or peracns other than the Mortgagor, the Martgagee, any Holder and
Collectlon Agect may, withowt notlce to the Mortgsagor, deal with auch
BuCCeRBOr Or succsBsors in lnterest of the Mortgagor with reference to this
Hortgage and the Indehtedness Hereby Secured in the same manner ae with the
Mortgagor; and the Mortgagor will give immediste writtem notice to the
Mortgages, any Holder zo. Collection Agent of any conveyance, transfer or
changes of ownarship of the rremlses, but nothing in thia Section contalned
shall vary or negate the pruvirions of Section 20 hersof.

35. Each right, power, and repedy herein confarred upon the Hortgagee,
any Holder and Collectlon Agent it cumulative and in asddition to every other
right, powear or remedy, exprese or lmplied, glven now ox hereafter existing,
at law or in equity, and each and every right, poweyr, and remedy herein set
forth or otharwime mso existing may be eiercised from time tc¢ time as often
and in such ordur as may he deemed expadierc by the Mortgagee and any Holder,
and the exerciae or the baginning of the ecxircise of one right, power or
remedy ehall not ba a waiver of the right 4 exerciee at the eame time or
thersafter any other right, power or remedy; and no delay or omimsion of the
Mortgagee or any Holder or any or in the exerciss of any right, power or
remedy acoruing hergundsr or arising otherwise shali- jipair any such right,
power or ramady, or be construed to be a walver ol any defaslt or
acquiescence therein.

36, This Mortgage and gmch and evary covenant, agreever: - and other
proviaion hereot shall be binding upon Hortgagor and its sucoussors and
aswigns (lnciuding, without limitation, each and every from tines toe time
record owner of the Premisag cr any other person having an interest taereiny,
and ahall inure to the benefit of the Mortgagee and ths Rolder, and their
recpectlve wuccesscrs and agsiqgne. Wherever hereln the Holder is referrsd
to, auch reference shall be deemed to includa the Holder from time to time of
the Nota, whather mo expresaed or not; and each auch Holder of any Note from
time to time wshall have and enjoy &ll of the righte, privileges, powers,
options, and bensfits afforded hersby and hersunder, and way enforce all of
the terms and provisione hereontf, as fully and to the same extent and with the
same affect as if such Holder from time to time where herein by nane
spocifically granted such rights, privileges, powera, optlons, and banefits
snd wan hareln by name designated a Holder.
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' 37. The unenforceability or invalidity of any provision or provisione
hersof shall not render any othar provision or provislone herein contained

unenforceable or invalid.

3B. Wharaver in thie Mortgage the conte t reguires or permits the
&ingular shall include the plural, tha plural shall include the singular, and
the masculine, feminine and neuter shall ba freely intasrchangesbla.

beneficlary
39, Hortgagorfropr-untl and warrants that:

{a) Mortgagor has not used Harzardous Matariala (as defined
hereinafter) on, from or affecting the Premimes in any manner which violates
fadecal, astate or local laws, ordinances, rules, regulations, or pelicles
governing  the use, storaga, treatment, transportation, manufacture,
refinemait,  handling, production or dispceal of Hazardous HMaterlale, and
that, to tre teat of Mortgagor's knowledge, no prior ownar of the Premlsas ar
any tenant, .Zr2tenant, ococupant, prior tenant, prior suktenant or prior
eccupant has avi?- Hagardoup Materials on, from or affecting the Premiges in
ary mannar which.-violates federal, state or local laws, ordinances, rulas,
regulationes cor froilcies governing the use, atorage, treatment,
transportation, manciacture, refipement, handling, production or disposal of
Hazardous Materials;

(b} Mortgagor haas ‘never received any notice cf any notica of any
violations of faederal, state o ‘.ocal laws, ordinances, rulea, regqulations or
policies governing tha use, storace, treatmant, tranaportation, manufacture,
refinement, handling, production o1 dispoaal of Hazardous Materiale and, to
tha best of Mortgagor's knowledge, tiwery have besen no actions commenced or
threatensd by any party for noncoapliance;

(¢) For purposes of this Mortgays.  "Hazardous Materials" include,
withont limitatlon, any flammable explcalves, radicactive materials,
hezardous materials, hazardous wastes, hazsricus or toxic aubstances or
ralated materials defined in any tederal, etate ur local governmental law,
ordinance, rule or regulation;

{d) Mortgagor shall deliver to Mortgagee the Uir~losure Document In
accordance with Section 4 of the Illinois Responsible Fropecty Tranefer Act
{hereinafter called "Act®™) on or before the date hereof,

40. Mortgagor shall keesp or cause the Premises to be xepv free of
Hazardous Materials, and, without limiting the Zoregoing, Mortgagor ehall not
cela Or permit the Premimss to be used to generate, manufacture,. -afine,
traneport, treat, etore, handle, dlepose of, transfer, produce, or pgrocess
Hazardous Materiala, except in compliance with all applicable federal, etats
and local laws and regulations, nor shall Mortgagor cause or permit, as a
result of sny intentional or unintentional act or omission on the part of
Mortgagor or any tenant, subtenant or occupant, a release of Hazardoun
Matsriale onto the Premises or onts any other proparty.

beneficiary
41. Mortqagor/shall:

{a) conduct and complete all inveastigations, studies, sampling and
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testing, and all remsdial, removal and other actions necessary to clean up
and remove all Hatardous Naterials, on, under, from or affecting the Premises
in accordance with all applicable federal, statae, and local laws, ordinances,
rules, ragulations and policles, to the reamonable matisfaction of Mortgagee,
and in sccordance with the ordera and dirvcctives of all fedaral, etate and
local governmental authorities; and

(by defend, indeanlfy and hold harmleass Mortgagee, its employees,
agente, officers and directors, from and against any claims, demands,
penalties, finwe, liabilities, settlements, damages, coats or expenses of
whatever kind or nature, known or unknown, contingent or otharwlse, arlaing
out of, or ln any way related to:

{4} the pressnce, disposal, reslease or threatened release of any
Hrxardous Materials on, over, under, from, or affectlng the Premises
o>/ the nmoil, water, vegetstion, buildinge, personal property,
pe s~n8 or snimaln thereon;

{11) “ sz personal injury (including wrongful death) or proparty
damage {rsal or personal) arising out of or related to such
Hazardous Yatarials;

{iil) any lausri’ brought or threatsned, eettlement reached or
government order rel-ting to such Hazardous Materials; and/or

(iv} any vwiclatlon c¢f laws, orders, regulations, requiremanta or
demands of government (uthzritlies, or any policies or requirements
of Mortgages, which are Gamsed upon or in any way related to auch
Hazardous Natarials incluiing, without 1limitation, reasonable
attornsys’ and consultante’ tesp, investigation and laboratory fees,
court coats, and litigation experasss.

42. All notices and other communications required or permitted hereunder
shall be in wrlting and ehall be deemed efiectively served ILf personally
deliversd or three (3} days after having beun malied by Unitad States Mail,
certified wmall, return receipt requested, postage yrepald to the parties
hereto at the addreases vhown below or &t such other (ilrrenses as the parties
heorato may by notice specify:

(a} If to Mortgagee/Bank:
Plaza Bank
7460 Meat Irving Fark Road
Norridge, IL 604614

{b} If to Mortgagor:

1408 Vernon
Park Ridge, 1liinoiz 60068

43, It is undersdtodd and agresd that the Loan avidanced by the Note and
secured heraby is a business loan within the purview of Section 6404 of
Chapter 17 of the 1llinois Revised Etatutes (1989%), or any substitute,
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apmendad or replecensnt statutes, transacted sclely for the purpose of
carrylng on or acquiring the business of the buneficiary of the Hortgagor as
contexplated by said Section.

44. Notwithstanding anything te the contrary herein contained, Mortgagor
ahall have the right tc conteat by appropriate legal proceedings dillgently
prosecuted any Taxes ilaposed or assessed upon the Premises or which may be or
become a lian thaveaon and any machanics', materfalmen’s or other liens or
claims for lien upon thit Premises (all herain callad "Contested Liens"), and
no Conteatsd Liens shall constitute an Event of Default hareunduer (£, but

only if:

{a} Mortgagoer shall forthwith give notice of any Contested Lien to
Mortgages, the Holder and Collection Agant at the time the same ahall be
apgerted;

{@) Mortgacor bBhall depogit with the Holder {or the Collection
Agent on its-rahalf if s0 direrted) the full amount (herein called the "Lien
Amount®) of ‘pudl\Contested Lian or which may be @ecured thereby, together
with such amount 22 tha Holder may reasonably estimate as interast or
penaltiee which migh: arige during the perlod of contest; provided that in
lies of puch paywant Mortgagor may furnish to Holder a bond or title
indemnity in such amoun” ‘and form, and lssued by a bond or title ineuring
company, as may be satisfactoxy to Holder;

(e) Mortgagor ohali . diligently prosecuts the contest of any
Contastad Lien by approprlate laoy) proceedinge having the effect of stayiang
the foreclosure or forfeiture of cle Premieses, and shall permit the Mortgagee
and Holder to be represented in such contest and shall pay all expenses
incurved by the Mortgagae and Holder in sn dolng, including fees and expanses
of Counsel (all of which shall constitvie so much additional Indebtedness
Hereby Secured bearing interest at the Defiu'.t Rate until paid, and payable
upon damand};

{d} HNortgagor shall pay such Contested Lien &nd all Lien Amounts
together with interest an< penalties therson (i) il and to the extant that
any such Contested Lien chall be determined adveras- ?& Mortgagor, or {ii)
forthwith upon demand by Moxtgagee, any Holder or the Cciiection Agent Lf, in
the reasonable apinion of Mortgages, any Holder or tha Collectlon Agent, and
notwithetanding ary such contest, the Premises shall be in jeopardy or in
danger of being forfeited or foreclosed; provided that i{f \oricagor shall
fail mo te do, Mortgagea, any Holder or tha Collectiocn Agent may, but shall
not be required to, pay all auch Contested Liens and Lien Arouite and
interest and penaltles theraon and such other suma as mey be necessary..n thae
judgment of the Mortgagee, any Holder or the Collection Agent to obtain the
ralease and diecharge of such liens; and any amount expended hy Mortgagee,
any Holdar or the Collection Agent 4n so doing shall be so much additional
Indabtedness Hereby Secured being interest at the Dafault Rate untll paid,
and payable upon demand; and provided further, that Mortgagee, any Holder or
the Collection Agant may in such case use and apply for the purpose monies
deposited aa provided in Subsection (b} above and may demand payment upon any
bond or title indemnity furnished az aforesaid.
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Exhibit "&"

Lot 44 in Yolk Brothers second adéitlon to Shaw Estates, a subdivislon in the southeast % of section
13, Township 40 North, Range 12 East of the Thlrd Primcipal Meridian in Cook County, Illinois.

PIN# 17-13-415-011-G000
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