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THIES MORTGAGE ("Security lastument™t is made on AUCHUST 1 tay: . The Moctgagor is
N FIUREN A. PEREZ AN S7IN DA 1. GONZALEZL. H“o‘ﬁl\N!i ARD Wikn AN BMARIE K.

LHCUE. A nihghb o FERION

¢“Forrower™ . Tme Securiy Instrunent 1s given 1o RORWEST MORTEAGE. g0
. T :t(’- 3

which 15 arpanized and exasting under the faws of THE STAY: oOF MINNEZGTA . and whase

ad dress 15 P00 BOX B137, DES MOINES, [A 75080601737

{"erder™r. Borrower owes Lender (he pnncipal sum of

INE HUNDRED THIRTY SEVEN THOUSAND THRER HUADRED TWENTY SEVEN AND Q0100

Doilars U8 % st 37 507,500

[His debt s evidenzed by Borrowse's note dated the same date as thas Securityinsirament (" Note™r, which provides for
m m(hh pasmenis, with the full debt. 1f ot patd earfier, duc ami payable on TERTEMBREER Y, 2022

- Security Instrument sevures o Lender: () the repayment ol the debt evidenced by thc Jinig, with interesi. and all renew ak

eviensions aad medifications; o) the navment of all other sums. with interest, advanced under paragrapht 6 fo profect the

seousiny of this Security Instrument: snd o the performance of Borrower™s covenants and agraciznts under this Sccurity

framument and the Note. For this purpose. Borrower doer hereby montgage, grant and comves e Lender the Tollowing

disemibed propenty Fuaread in COOK County ., Hlipois:

Gb 605936

CRLFE O ATTAUHELD LEGAL URIURIPTIUNe

0@/

¢ <07

TAX STATAMENID GHOULL B8R SENT T (_)) (j]
[]

NORUES! MORTGAGE IND. . F.O., BOX H1a7. DE3 MOUHES., JA  S0J06H137
which has the Lddress of SHLY O WRESGT CULLOM AVENUL CHICAGG {Serees. (v,

Bhinois 56 E 12w Codzj i "Property Address”):

FHA linois Mortgage - 291
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeny, whether now in
cristence or subsequently erected, against any hazards, casualties, and contingencics. including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected. against loss by floods to the extent
required by the Secretary. All insurance shail be carried with companics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concertied is hereby authonzed and directed 1o make payment far such loss
directly to Lender. instcad of 1o Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender. at its option, cither (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
dclinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration ar repair
of the damaged Proprrty. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments ‘nicl) ure referred to in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
ovar an amount requir.d 'n pay all outstanding indebredness under the Note and this Security Instrument shall be paid to the

entity legally entitled therety

In the event of foreclosure «f this Security Instrument or other transfer of title 10 the Propeny that extinguishes the
indebtedness, all right. title and inteser( of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maiut-vance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shail occupy. establich, =ad use the Property as Borrower's principal residence within wixty days afier
the execution of this Security instrument and sholl continue to occupy the Propenty as Borrower’s principal residence for at icast
one vear after the dale of occupancy, unless the Secrerary determines this requirement will cause undue hardship for Borrower.
ot unless extenuating circumstances exist which ar> Fevond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waite or destroy, damage or substantially change the Property or allow
the Property to deteriorate. reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in default. Lender may take reasonah!c action to protect and preserve such vacam or abamdoned
Property. Borrower <hall aiso be in default if Borrower, during th isan application process. gave materially false or inaccurate
information or statements (o Lender (or failed 1o provide Lender witn any material information) in connection with the loan
evidenced by the Note. including. bul not limited to, representations copierning Borrower's occupancy of the Propens as a
principal residence. If this Security Instrument is on a leaschold. Borrovee:-snall comply with the provisions of the icase. If
Borrower acquires fee title io the Property. the leasehold and fee title shail not b meiged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Boriswer shall pay all governmental ¢r
municipal charges. fines and impositions that arc not included in paragraph 2. Borrowes shali pay these obligations on time
dircctly to the entity which is owed the payment. if faslure to pay would adversely affect Lender s irtceest i the Property. upon
Lender's request Borrower shall promptly turnish to Lender reccipts evidencing these payments.

[f Borrower fails to make these payments or the pavments required by paragraph 2. or fails to perforin any other covenants
and agreements contained in this Security Instrument, or there is a lega) proceeding that may sigmficantly ales Lender's rights
in the Property {such as a proceeding in bankruptey. for condemnation or to enforce laws or reguiations), then Lender may do
and pay whatever is necessary 1o proteci the value of the Property and Lender’s rights in the Propeny. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an aiditionsl debt of Borrower and be secured by
this Security Instrument. These amounts shali bear interest from the daic of disbursement. at the Note rale. and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages. direc® or consequential. i connection with any
condemnation or other taking of any part of the Propenty. or for convevance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedn :ss under the Note and this Secunity Instrument,
first 10 any delinquent amounis applied in the order provided in pzragraph 3. and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the month.y pavments. which are
Q“'“' Page 3 04 6
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refened 0 in paragraph 2. of change the amount of such paymems. 2.0y excess pricocads over an amount requitad to pay all
outstanding indebicdness under the Note and this Security Instrument shall be paid to the cntiry legaily entitled thereto.

8. Fees. Lender may colicct fees and charges authorized by the Secetary.

3. Grounds for Acceleration of Debs.

(@) Defavlt. Lender may. exvept as limited by regulations issued by the Scecretany in the case of pavment defauits,
require imirediate payment in full of all sums secured by this Security Instrument if:
(it Borrower defaults by failing to pay in full any menthly payment required by this Secuiity Instrument pnor 1o or
on the duc date of the next monthly pavment. or
tity Borrower defaults by failing. for a period of thuty days. o perform ewy other obligations contained in this

Securnity Instrument.

td) Sale Without Credit Approval. Lender shall. if permitted by apphcable Jaw and with the prior approval of the
Secretary. require immediate paymert in full of all sums secured by this Secunty Instrumen if:
it All or pant of the Property. or a beneficial interest in a trust owning all or pari of the Property. ix sold or
otherwise 1ransferred {other than by devise or descent) by the Borrower. and
(ii} The, Property is not occupied by the purchaser or grantec as his or her principal resadence. or the
purchrier or grantee does so occupy the Propernty but his or her credit has not been approved in accordance with the
requiremen’s of the Secretary.

(c} No Waiver. I7 ¢ircumsiances accur that would permit Lender to require immediate payment in full, but Lender docs
not require such Zayrents. Lender does not waive its rights with respect to subsequent cvents.

(d) Reguiations of RU", Sccretary. In many circumstances regulations issued by the Secretan will limit Lender's
righis in the case of payrier: defaults to require immediate payment in fulf and foreclose if not paid. This Security
Instrument does not authoriz="acceleration ur foreclosure if not permitied by regulations of the Secretary.

(¢) Morngage Not Insured. Boricwar agrees that should this Security Instrument and the Note secured thereby not be
eiigible for insurance under the Nations! (lousing Act within 60 days frota the date hereof. Lender inay . at its option
and notwithstanding anything in paragraph 9. reyuire immediate payvment in full of al! sums secured by this Securnity
Instrument. A written statemen: of any avinurized agent of the Secreiary dated subscquent to 60 dayvs from the date
hereof. declining to iasure this Security Instfvsioni and the Note secured thereby . shalt be deemed conclusive proof of
such incligibilny. Notwithsanding the foregcing . 4his option may not be excrcised by Lender wilion the unavailability
of insurance is solely due to Lender’s failure to vermit a mortgage insurance premium to the Secretany.

10. Reinstatement. Borrower has a right 1o be reinstatod if Lender has required immediate payment in full hecause of
Borrower’s failure t0 pay an amount due under the Note or this secarity Instrument. This right applics even afier foreclosure
procecdings are instituled. To reinstate the Sccurity instrunrent. borower shall tender in a lump sum all amounts reguired 1o
bring Borrower’s account current including. to the extent they are olizations of Bormower under this Security Insrumem.
foreclosure costs and reasonable and customary attormeys’ fees and _Lx,cnses properly associated with the foreclosure
provezding. Upon reinstatement by Borrower. this Security Instrument and 1he obligations that it secures shall remain in effect
as if Lender had not required immediate payment in fuil. However. Lenderii not reauired to pernit reinstatement if: (i) Lendcr
has accepled reinvatement after the commencemem of foreclosure proceedings/ within two years immediztely preceding thcgg
commencement of a current foreclosure procecding. (i) reinstatement will precivude doreclosure on different grounds in th
future. or {iii) reinstatement will adversely affect the priority of the lien created by this Gecunny Instrumem r

11. Borrawer Not Released: Forbearance By Lender Not a Waiver. Extension of the ime of pavment or modification of ‘ﬁ
amortization of the sums secured by tlits Security Instrument granted by Lender to any successer in interest of Borrower shall &8
not operate to release the lability of the original Borrower or Borrower's successor i interest’ 1 ender shall not be required 1o
comawnce proceedings aRainst any sucTessor in inierest or refuse to extend time for pavment or othirwise madify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the originni Burrower or Horrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 3 weive o1 or preclude the

exercise of any right or remedy.
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this T2TH day of
AUGGHST 19972

. arxd i incorporated into and shall be deemed 10 amend and supplement
the Mongage. Deed of Trusi or Secunty Deed - Security fastrument™) of the same date given by the underigned

“Borrawer” o sovure Borrower's Nate ¢ Note ) to SURWEST MORTGAGE, 1RO,

{the " Lenddr’ af the same date and covering the property described in the Security Instrument and locatsy ai

2453 WESIWCULLOM AVENUE  CHICAGY, [ 606170

[Priperty Addreea)

THE NOTE CONTADRSPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TBE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE €AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKRGWER MUST PAY,

ABDITIONAL COVENANTS. In addition 1o the covenans and agreements niade i the Scounity
fristrument. Borrower and Lender further covenant (nd zpree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
(A} Chonge Date )
The interest rate may change on the firs day of JANUALY H9U

. and on that day
of eavh succeading vear.

"Chaige Date” means cach daute on which the interest rate could change.

{B) The Index

Beginning with the first Change Date. the interest rate will be hased vnipdnlex,

“lodex” misans the weekly
average vield on United Siates Treasury Sevurities adjusted 1o & constant maturi

ofone vear, as mude available
by the Faderal Resorve Bourd. "Current Index” means the most recent Index figure Gavailable 30 diys before the

Chanye Pate. If the Tndex fas defined abovei is no fonger available, Lender will use aswnew Indev any index
presenbed by the Secretary (as defined in paragraph 7t8y). Lender will give Borrower notice af the iew index

() Caleulation of inferest Rate Changes
Before cach Change Date. Lender will calculate a new interest rate by adding a nnrpn of
T percentage pomtis) { (G010 Ty e the
Current Index and rounding the sum 10 the nearest one-cighth of one percentage point 10.325% ). Subject 1o the

finuts stated 2 paragraph YD1 of this Note, this rounded amount will be the pew intesest rate until the ne
Change Date.

(I) Limits on Interest Rate Changes

The intere-t rate Wil never ancrease or decrease by miore than ene percentage point (1.0 on any single
Changs Date. The interest rate will never be more than fise percentage potnts (5.04%

=1 highes or lower than the
itral 1nterest rate stated in paragraph 2 of this Note.

Pygr 2 FItA Mukistate ARM Rider - 291
QD 5915:02 VAP MORILAGE FORMS 5130436707 A0 521 129

NMFL 0731 FS1
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