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TOGETHER WITH all the imyprovements now or hercafier erected on the property. and all casemenis, appuntenances,
and fixtures now or hereafter a part of the properiv. All replacements and additions shatl also be covered by this Secunity
fnstramient.  All of the foregoing is “eferred to in this Securnity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfally scised of the estate hereby conveyed and has the right o
mortgage. granl and convey the Property and that the Propeny is unencambered. excepr for encumbrances of record.
Borrower warrants and will defend gererally the ille to the Propedy against all claims and demands. subject 1o any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with
limited variations by jurisdiction 1o constitute a ynifom seewity instrument covering neal property.

UNIFORM COVENANTS. Bormwer and Lender covenant and apree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due the
prncipal ot and inicrest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a wniten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc urder the Note, uniil the Note 1s paid i full, 2 sum CFunds™ for al yearly
1axes 2nd assesspiems which may altain pnonty over this Security lastrument as a licw on the Propeny: th) vearly It‘u\{‘h(ﬂd:g
paymenis o7 ground. zents on the Propenty, if any: (<) yearly hazard of propenty insurance premuums, (d) vearh fload
MSUMRLCe premiums. J¢ ony: (¢} vearly mongage insutance premiums. if any: and (§) any wums pavable by Borrouer mu
JLender. in accordance w i the pm\isiom af paragraph 8. in licu of the pavment of mongage insurance premiwms. Thewe ©
ttems are called "Escroa iens)” Lender may. at any time, coliect and held Funds in an amouni not 1o exceed the m.mmumb
amount a lender for a federalivmelated mortgage loan mav nequire for Borrowers escrow aciount under the federal Real”™
Estaie Seitlement Procedures Act-01/1974 as amended from time 10 time, 12 U.S.C. § 2601 7 see 1"RESPA™), unless a.nulhu.r“'J
law that applies 1w the Funds sets a'tcsser amount. 1f so. Lender may. al any time. collect and hold Funcs i 2o givount pot 1o
exceed the lesser amount.  Leader may estimate the amount of Funds due on the basis of curremt data and teasonabje
cstimates of expenditures of future Escrowdtems or atherwise in accardance with appheable law.

The Funds shall be held in an instiutize vhose deposity are insured by a lederal agency, sstrumentaliy, o1 ontiny
tncluding Lender. if Lender is such an institutionLor in any Federal Home Loan Bank. Lender shall apply ihe Funds to pay
the Escrow ltems. Lender may not charge Bojroveer for holding and applying the Funds, annually analyvzing the eswrow
account, or verifving the Escrow liems. unless Lander pavs Borrower interest on the Munde and apphcable law permns
Lender 1o make such a charge. However. Lender may require Borrower 1o pay a ene-time charpe for an independend Jeal
estale tax reporting service used by Lender in connection wirit tis loan. unless apphicable faw provides otherwise. Unless un
agreement 1s made or applicable faw requires tnterest 1o be paid, Eender shall not be required to pay Bomower any interest o7
carmings on the Funds. Borrower and Lender may agree inwniling’ however. that interest shall be patd on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Fands, showing credrts and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are'plodeed as additional security for all sums secured hy
this Secunity Instrutnent.

[f the Funds held by Lender exceed the amounts permitied to be zniid by apphcable law. Lender shail account (o
Borrower jor the excess Funds in accordance with the reguirements of appliczole Taw. If the amount of the Funds held by
Lender ar any time is pot sufticient 1o pay the Escrow ltems when due, Lendermzy so noufy Berrower 10 wniing, and.
such case Bomower shall pay to Lender the amount necessary 1o make up the'delwiency. Bomower shall make up the
deficiency in no more than iwelve monthly pavments. at Lenders sole discretion.

Upon paymeent in full of all sums secured by this Security Instrument, Lender shan prompily refund to Borrower any
funds held by Lender  If. under paragraph 21. Leader shall acquite or sell the Property, Letiger. prior to the acguistion or
sale of the Propenty. shall apply any Funds held by Lender at the time of acquisition ar saie av-w-credn against the suns
secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all pavments receives by Lender under
paragraphs 1 and 2 shall be applied: firs\. 10 any prepayment charges due under the Note: second. 1o amoms pavable under
paragraph 2; third. to interest due; founh. to principal due: and Jast. to any late charges duc under the Note

4. Chorges: Liens. Borrower shall pay all taxes. assessmenls, charges. lines and imposttions atinbotable 1o the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner prosided in paragraph 2. or if not paid i thar manner, Borower shall pay them an
time direct!y to the person owed payment. Berrower shal! promptly furniish to Lender all notices of amounts 1o be pand amder
this paragraph. [f Borrower makes these pavments directly, Borrower shall prompuly fumish to Lender receipts evidencing
the payments.

Bosrower shall prompily discharge any lien which has pnom\ over this Secunity Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the Yien in a manner :m.cplab!c to Lender: ibt contests m good |; aith the
lizn by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operate 1o prevent the
enforeement of the lien: or {¢) secures from the holder of the lien an agreement satisfaciory 10 Lender subordinating the lien
to this Secuniy Insttument. If Lender determines that any part of the Property is subject to a Jien which may attzin priority
over this Secunity instrumnent. Lender may give Borrowet a notice identi{fying the lien. Borrower shall satisly the lien or take
one or more of the actions set forth above within {0 days of the giving of notice.

5. H=zzard or Propesty Insurance. Borrower shall keep the imgrovements now existing or hereafler erected or the
Property insured against boss by fire, hazards included within the term "extended coverape™ and any other hazards, including
floods or flooding. for which Lander requires insurance. This insurance shall be maintained in the amounis and for the
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periods that Lender requires. The insurance carier providing the insutance shall be chosen by Bureower subgeet to Lendets
approsal which shall not be unreasonably withheld 1 Borrower fnh to maintaim covesage descnibed ahove, Eender may .
Lendar’s aplion. obiain coverage te protect Lenders sights tn the Propenty in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage Jause Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shadl promptly pive 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borower shall give prompt notice io the msurance cames and
Lender. Lender may make proof of lass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. msurance proceeds shall be apphied 10 restoration or repare of
the Propents damaged. if the restoration or repani is economically feasible and Lender™ secunty s not lewened. 1 the
restenilion of fepuir i oot cconomically feasible or Lender™s ~ecurity would be fessened. the msurance proveeds shall be
appiicd to the sums secured by this Sezunity Instrament. whether or not then due. with any excess paid o Bomwer.
Borrower abandons the Property. or dovs net answer within 30 days a notice from Lender that the insurance camer has
offered to settle a claim. then Lender may collect the tmsurance priveeds. Lender may use the prxceeds o repatr of reslore
the Propenty of to pay sums secured by this Security Instrument. whether or not then due. The 30-day penod will begin when
the notice 15 given.

Unless Lendér and Borrowsr otherwise agree in writing. any application of proceeds to prncipal shall nol extend or
postpone the die Gaie of the momthly payments seferred 1o in paragraphs 1 and 2 or change the amount of tiw payments. it
under paragraph 2#/tha Propenty is acquired by Lender. Bomowers nigint to any wsurance pobicies and proceeds resulting
from damage to the I'ropesty price 1o the acquisition shail pass te Lender to the extent of the sums ~e:ured by this Secant;
Instrumeant inmediately pricr o the acquisition.

6. Occupancy, Prederration, Maintenunce and Protection of the Property: Borrower™ Loan Application:
Leascholds. Borrower shall ooy . establish, and use the Property as Borrowers principal residence within sivty days sltes
the execution of this Security Instrument and shail continue 1o occupy the Property as Bormower s principal residene for at
feast one »ear after the date of uoceupancy. unless Lender otherwise agrees m ownting. which consem shall nor be
unreasonably withheld. or unless extennZgig circumstances exist which are beyond Borrawer’s control. Bosrower <hall not
destroy. damage of impair the Property. aliow-ihe Propenty 1o detenorate, or commit wasie on the Propeny. Borrwer shall
be in defaalt if any forfeiture action or proveeding. whether cavil or crimunal, is begun that in Leader s goad faith judgment
could result in forteiture of the Property or oficraise materially impair the lien cregied by this Security Instrument or
Lender security interest. Borrower may cure such & dofault and seinstate, as provided in paragraph 15, by causing the wtion
oF procecding 10 be dismissed with o ruling that. in Ceter's good faith detenmination, precluides forfestare of the Borrowers
interest i the Propery or other maierial impaimment of the-tien created by this Secunty Instrument of Lenders secunty
interest,  Buormower shall aiso be in default if Borrower, during the loan application process, gave matenally fabe or
inacurate information of statements to Lender (or failed w paade Lender with any matenzl information) in conneciion with
the loan evidenced by the Note, including. but not limuted (0, depresentations conceming Borrowers ovcnpaney of the
Property a~ a principal residence. If this Security Instrument is on & lascheld, Borrower shall comply with all the protiviom
of the lease. 1f Borrower acquires tee title to the Prupenty. the leaschold 2ad the tee title shall not merge enless 1ender agrees
10 the meryer in wnong.

7. Protection of Lender's Rights in the Property, [If Borrower fwis 1o perform the covenants and agreemenis
contained in this Secunity Instrument, or there is a legal proceeding that may significantly affect Lenders nghts an ihe
Propernty (such as a proceding i bankruptcy. probate, for condemnation or forfeiiyr @ or 1 enforee laws or regulations ) then
Leader may do and pay for whatever is necessary to protect the value of the Property urd Lenders nights i the Property
Lender™ actions mas include paying any sums secared by a lien which has prionty oves i Security Instrument. appeanng
in coun, paying reasonable attomeys” fees and entering on the Propery 1o make repains. Alnoegh Lender mad take setion
unkder shis paragrapn 7. Leader does not have 1o do ~o.

Any amouats dishursed by Lender under this paragraph 7 shull become additionai debt ¢t Burrower secured by s
Security Instrument. Unless Borrower and Lender agree to other temms of puyment. these amounts Sitalv beoarinterest from the

date of disbursement at the Note rate and shall be pavable, with interes. upoen notice from Lender 19 Bomrower requasiing
pavment.

8. Mortgage Insurance. i Lender required montgage insarance s a condition of making the foai swoured by this
Security Instrument, Borower shall pay the premivms required to maintain the montgage insurance in etfect. 1. for any
reason, the mortgage imsurance coverage reauired by Lender fapses or ceases 1o be in effect. Borrower <hall pay the
premiumys required 1o obtain coverage substantiaily equivalent te the mortgage msurance presiously 1 effect at a cosl
substantially equivalent 1o the cost 19 Borrowe: of the mongage imsurance previousdy in effect. from an alternate mongage
insurer approved by Lender, If substantiaily equivalent mortgage insurance coverage is not avatable, Borrower shall pay 1o
Lender cach month a sum cqual to ane-twelith of the vearly mongage insurance premium being pard by Borrewer when the
imurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a foss resenve i e
of mongage insurance. Loss reserve payments may no longer be required. at the aptien of Lender. 1l mongage msurance
coverage tn the amount and for the penod that Lender requirest provided by an imsurer approved by Lender again becoines
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage inserance in cflect. of to provide
loss reserve, untit the requiremient for mortgage insurance ends in accordance with any written agreenient between Bormowet
and Lender or applicable law,

9. [Inspection. Lender or its agent may make reasonable entries upon and e ections of the Propenty. Lender shall
give Borrower natice a1 the time of or prior to an inspection specify ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claum for damages. direct of eomsequential, in connection with any
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applioatie baw may speaily for remstatements before vate of the Property pursuamt o any powrt of vafe Gimlatped o thin
Secusaty Lntoument; or (b entny ot 2 udginent enforang i Secunty Instiument. Those conditions are that Borrwer (3
pays Lender alt sums which then would be due under this Sccunty Instrunent amd the Note as if oo acceferabion had
occuited: (53 cunes any Jefault of any other covenants or agreements: (01 pays all expenses mcurred in enforcing this Secunty
Instrement, including. but not limited (o, reaconable attorneys’ fees: and (dy takes sich zction a¢ Lender may reavnably
reyuire to assure that the lien of this Secunty Instrument. Lender’s nghiv in the Propenty and Borrewets obligaiion to pay the
aems secired by this Secunty Imarument shall continue unchanged  Upoa teinstatement by Borower. thiv Secuniy
fnstruinent and the cbhligations secured hereby shatt remaim (ully sffecine asif no acizierahod had occuned However, this
fight 1o reinstate shatl not apply an the case of acceieration under paragraph i7.

19, Sale of Note; Change of Loan Servicer. The Note or a partai interest in the Note (fogether with this Secunity
fnstrument) may be sold one o more times without prior potice 10 Borruaes. A sale may tesult in 3 change in the eatily
(kpows as the “Loan Servicsr™) that collects menthiy payments due under the Note and this Securnity Instrument. These aleo
may be one or more changes of the Loan Servicer unrciated to a sale of the Note. If there 14 a change of the Loan Senvicer.
Bomower will be given wntien notice of the change in accordance with paragraph 14 above and applicable taw. The notice
wili state the pame and address of the new Loan S#nicer and the addzess 16 which payments should be made. The natioe wili
also contawn any olier information required by appheable law.

20. Hazaiduzs Substances. Borrower shall ot cause or permit the presence, use. dicposal, storage, of releace of any
Hazardous Subsianses = of 1 the Proderty. Bomower «hatl aot do, nor aflow apyone else to do, ansthing affecting the
Property that 1+ in vislation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of
sturage 0 the Propesty af saall guantitss of Hazardous Substances that are genenaily recognized (o be appropnais to normal
resedential coos and to manienunce of 1he Prepeny.

Borrower <halt prompriy sz ender antten netice of any investigahon, clanm, demand, lawat or other actien by any
Josernmental o reguiatory agetcy or prvate party imvolving the Propeay and any Hazatdous Substance o1 bavitonineatal
Law of ahwh Boprower has actual baevvledge. I Bomower leainn, or v notified by any governmental o rxulaten
suthenty, that any removal or other remddanon of any Hazardous Substanue affecting the Propery i necessary, Bivtumer
shall promptly iake 21 aecessary remedial e, n accotdance with Eruronmental L

As esed 1 this paragraph 20, “Hazardoos Substances” ate those substanges defined as oaie of hazandous substanves by
Environmenta! Law and the following substanccs | gasoline. herosens, siher flammable or tone pettoleum products. toak
pestrandes and herbicides, volatile solvents, matenis ontaming ashestos o7 formaldebvide. and radinzctive matermaly AL
ased m thes pacigraph 29, “Cnvionmental Law ™ means 2deral laws and iaws of the gunsdiction whene the Propesty is located
ikat relate o iealth, safety o7 environimental protection,

NON-UNIFORM COVENANTS. Borrower and Lencor fuither covenant and agree as followy:

21. Acceleration: Remedies. Lender shall giv+ notic 't Borrower prior to acceleration following Borrowers
breach of an¥ covenant or agreement in thit Securi ¥ [nstrament (hut not prior to acceferation under parsgraph 17
unless applicable law provides othersisel. Fhe notice shall speciiy. s the default: (b the action required to cure the
default: ic) a date, not less than 30 days from the duate the notice t Ziven to Borrower, by which the default must be
cured: and td) that failure to cure the default on or before the date speified in the notice may result in acceleration of
the sums secured by this Security Instrument, loreclosure by judicial praczeding 1nd sale of the Property. The notice
shail further inform Borrewer of the right to reinstate after acceleration and dhe right to assert in the foreclosure
proceeding the non-existence of a default ar any other defense of Borrower 1 ucceleration and foreciosure. 1f the
default is nut cured on or before the date specified in the nutice, Lender at ils optird may require immediale payment
in full of all sums secured by this Security Instrument without further demand zad ma; foreclose this Security
Instrument by judicia) proceeding. Lender shall be enlilied to coltect all expeases iiicutved in pursuing the remedices
provided in this paragraph 21. including. but not limited to. reasonablc attorneys” fees and costs of title eridence.

22. Release. Upon pazrent of zlb sumy secured by this Security Instrument. Lender| shal’ release this Secuniy
Instrument aithout charge to Bormower. Borower <hall pay any recordation costs.

23. Waiver of Homestead. Bomowcr waives all nght of homesizad exempt:on in the Properts.

Form 3014 390 rpure § of i papein
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