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MORTGAGE

THIS MLURITGAGE (“Security Instrursent™) is given ond¥L Y. BA.......

I9%...... The morigrgor iERLS. Fr. AAEEHEERE. AND JAMET L. HIESNETTER I8 wike 77T
. . e T L JBOrTFOWET ). This Security Instrument is givento................. e
HE“'FEI:’MSAWA&B ANb LEAN ASSG&A"I‘I%& weveneninnny Which is organized and existing

der. the ﬂws of THE JNITED SYATES OF ANE]
W Frest Monres Straer — Uicago, iffinols 40603 e R A R 4
Borrower owes Lender the phircipel sum o&!.ﬁ..ﬁ.‘.’.!gﬂ EV 1 VETHBUSj*"bA"bah"
e e et v Dollars (1.8, 985,008 ,,00 ). This debt is evidenced by Borrower's note
dated the same date as this Securi’> Znstrumnent (“Note"%, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ... BETOLZEORR ... ... This Security Instrument
secures to Lender: (a) the repayment of tho debt evidenced by Lhe Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all otb~r sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) he performanc: of Jorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property
TOCHEEA Il oovoeerererrenererereenenrnenerereenes I i it cereee et e st e eese et ersr s s nessmnn it s sns e nenee COUNTY, ElHiNOIS:

‘and whose address is ..........

o (“Lender™).

THE WEST 97-1/2 FEET OF THE EASY 78 FE:7 [EXCEPT THE BOUTH 35 FEET THEREDF] OF THE
WEST 150 FEETY OF LOT 10 I3 BLOCK 414 IN/ 7"uBERS PARK IN THE NORTH WERT QUARTER OF
BECTION 98, TOWNSHIP 41 NORTH, RANSE 14 EA5 T OF THE THIRD PRINCIPAL MERIDIAN,. IN
COOK COLNTY, ILLINOIS.
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992 SEP -2 AN I 09 92650004

PERMANENT TAXM 1.0D. NUMBER $1-38-~105-003 ‘/"

which has theaddress of 1487, Mo EBYEBSR ey SHICAGD

Llinois ..o AOERA ... (“Property Address”);
[T Code) (“Fro )

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and sdditions shall also be covered by this Security [nstrument. All of the
foregoing is referred 1o in this Security Instrument ss the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Porrower warrants and will defend generally the title to the Property against 21 claims and demands, subject 10 any
encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timned variations by jurisdiction lo constitute & uniform security instrument covering real property.

ILLINOIS —Single Famil—FNMA/FHLAC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured ty this Security Instrument,
Borrower shail pay the premiums requived to maintain the insurance in cffect until such time as the requirement for the
insurance term:nates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Imspection. Lender or its agent may make resscnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu cf condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 10tal taking of the Property, the proceeda shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid toc Boreower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing,. the sums secured by this Security fnitrumert shall be reduced by
the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured immectiately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shali be
paid to Bortower.

§I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make an award or 7a!tle a cleim for damages, Borrower fiils 10 respond to Lender within 30 days afier the date the notice is
given, Lender is 4uth: rized to collect and spply the proceeds, 8t its option, cither 10 restoration or repair of the Property or
to the sums secured b, this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due date o7 .5 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Z~\eaned;: Forbearance By Lender Not & Walver. Extension of the time for payment or
maodification of amortizatioh =] the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrowsr shall pot oper-ie 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence proceedings against any successor it fnterest or refuse to extend time for
payment or otherwise modify amor Zeation of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower's Zuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preclude the vx~reise of any right or remedy.

1. Successors and Assigns Bourd; Joint and Several Liahitity; Co-signers. The cavenants and agreements of
this Security Instrument shail bind aad benefi’ the successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrerm-nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8) is/co signing this Security Instrument only to mortgage, gramt and convey
that Borrower's interest in the Property under the trams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securnity Instrument; and (2} ~erees that Lender and any other Borrower may agree to catend,
modify, forbear or make any accommodations with reg ird io the terms of this Security Instrument or the Note without
that Bori ower's consent.

12. Loan Charges. If the loan secured hy this Security Instrument is subject 1o a law which sets maximum loarn
churges, and that law is finally interpreled so \hat the interist or other Joan charges cuilected or to be collected i
connection with the loan exceed the permitted limits, then: (a) 7iy_such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any vo: already collected from Borrower which eaceeded
permitted limits will be refunded to Berrower. Lender may choose o sarke this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a refund ridi.ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the WNote.

13. Legisiation Affecting Lender’s Rights. If enactment or #xpiciuon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \cocovding to its terms, ! ender, at its option,
may require immediate payment in full of all sums secured by this Security Insriyment and may invoke any remedies
permitted by paragraph (9. If Lender #xercises this option, Lender shall take the steps pecified in the second paragragh of
peragraph 17.

14. Notices. Aany notice to Borrower provided for in this Security Instrument caain be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The nocize sheli be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shalf be given by
first class mai} to Lender's address stated herein or any other sddress Lender designates by notice «o Eorrower. Any natice
pravided for in this Security Lnstrument shall be deerned to have been given to Borrower or Lender wher given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Instrument shall be governed by federal lavs 2ad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Justiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instromer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the
Mote are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or tranaferred (or it a bencficial interest in Borrower is sold or transferred and Borrower is not s natural
person) without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

If Lender exercises this option., Lender shall give Borrower notice of acceleration. The notice shall provide a peiriod
af nat less rhan 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
cLaredtes permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirvmaent discontinued at any time prior to the esrlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Properly pursuant to any pawer of sale contained in this
Security Instrument: or (h) eniry of » judgment enforcing this Security Instrument. Those conditions are thas Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate kad no aceeleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing Lhis
Security Instrument, including. but not limited w0, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasunably require to assuse that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall Ccontinue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shell remain fully effective as if no accelerstion had
nccurred. However, this right to reinitate shail not apply in the case of acceferation under paragraphs i3 or 17

tRGOLGEH
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

28TH day of _JULY —_ . lgP2 . ared s

TS MORTGAGE RIDPER is made this .

incorporated into and shall be deemed o amend and su ppll‘ﬂ]t‘l‘ll the Mortgage. Deed of Trust or Securily Deed ithe “Security
Instrument™) of the same daie given iy the undersigned {the “Borrower™ 1o secure Borrower's Five Year Fixed Rae Thivty
Youar Amortized Loan Note tthe “Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION tthe “Lender™) of the
same date and covering the property described in the Securty Instrument and tocated at:

4437 W. EBTES. CMICARD. IL BQOES

IFHOPERTY ADLHE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. In addition 10 the covenants and agreements made in the Security Tostrument, Borrower amt
Lender further coverdantand agree as follows:

A. INTEREST RATE N3 MONTHLY PAYMENT CHANGES
T Nole provides for me_niivisl interest rate of B.BO0 oz The Note provides for changes in the interest rate indd
the monthly puyments. as fillows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
BEPTEMBER a7
The itterest rate | will pay may chang© oo the first day of L . amncl onx that
day every sixticth month theveafter. Each date on which my interest rate cosld change is ¢ a!!i o u tChange UDate”

{B) The Index
Heginning with the first Change Dete, myiinterest rate will be based on an Index. The meost recent Index figuee
available as of the date 15 days before esch Glringe Date is called the “Current Index.” The “lnidex™ is the meathly
average vield on actively traded issues of United Stivs Treasury securities adjusted to a constant maturily of five
veurs us mude uvailable by the Federal Reserve.

If the Index is no longer avadable, the Note Holded wild choose  new index which is based upon compurable

ifuemations. The Note Holder will give me notice of this'chsice.

Caleulation of Changes

™o
Before euch Change Dute. the Note Hobder will caleulate myOww interest gate by addiog
peres stage points 1 _Ra008 %) 1o the Corrent Index. The Nt thilder witt then round the n--nll of 1im .J.||:I|hu||
to the nearest one-eighth of one pereentage pot (0.125%). This rou/alea amount will be my new interest rade until
the aext Change Date.

1 12.500

The interest rate on thns loan will never exceer pereent per (uiam.

The Note Hodder will then determine the ammuunt of the monthly payment that'weald be sufficient lo repay the anpaid
principal that | s expected 1o owe at the Change Date in full on the muturiy date ab my new interest rate in
substantelly equal payments.

Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount o5a now monthly paymeni
beginnityg on the First monthly payment date asfter the Change Date uniil ihe amount of iy monathly payment changes
AR,

Notice of Changer

The Note Holder will deliver or mail 1o me g notice of apy changes in my interest rate aiad the amount of ny mmethis
payment belore the effective date of any change. The notice will inciude information required by luw 1o be given me
and also thes tithe and telephone number of a person who will answer any question | may have reganling the notice,

ADDITIONAL NON.-UNIFORM COYENANTS. In addition 10 the covenants and agreements made i the Secarity

[nstivnrent. Borrower and Lender fucther covenaat and agree as foHows:

24, ADDITIONAL INSURANCE. Inthe everd that any, either ar all of the undersigned Bonowers shall ciect o secure
ltdes 1or disability insturance. or boil. or tasuranee of similar nature, incan amount, form and company aceeptable te
the Fander o sdditional security for the indebtedness hereby secured, the Borrowers agree (o pay or provide tor the
peevmeni of all premiumes on seeh insurance policies: and further agree that the Lender may sdvance any premioms
dhue and pavable onsuch inseeance policies, and adel the amaeunt so advanced in pavment of premiins as additional
el secured herebs, with interest at the Note rate.

RELFASE FEE. Notwithstanding Covenant 21 of the Security Instrument o the contrary., this Security Instrument
shudl be released upor pavmend to the Lender of the indebtedness secured herely, purstant W the terms heeeof and
the payment of its reasonable release fee.

FI¥E YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY HATE-—-5/86 (BFS&L.)
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26. ASSUMPTION POLulN\l\QﬂEqul Q:] Afl'rhe QVQI‘)EHXL the Lender shall allow

assumption by a prospective purchaser of the property securing this loan provided that: (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right to approve or disapprove the
craditworthiness of any assuming party or parties and Lo deny assumptien on the basis of lack of qualifications of the
assuming party or purties under the Lender's loan under#riting standards. {3) In any and all eventa, any Lender shall
have the right to charge an assumption fee of the greater of $400.000r 9N percent (ot :BY_ gp)of the then
outstanding principal balance of this loan, said assumption fee to be charged to the extent allowed by unpreempted
applicable state law,

27. STAFF ATTORNEYS® FEE. The term: “attorneys’ fees” shall include reasonable fees charged by the Lender for

the services of attorneys on i1 staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage Ridoer

O N VT o1 7B

R o= S
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. ERIC F, GREENSERA
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