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MORTGAGE 2 7_" |

THIS MORTGAGE ("Sacurity Inctrimant™) [a given on Augual 31, 1982, The mortgsgor Is LUIS R. CUEVAS and IAIS M. CUEVAS,
HUSBAND AND WIFE ("Borrawer”). Tnls Serurly Instrumant Is given to Marguetie Natlonal Bank, which s arganized and exisiing under the
faws of the United States of America and who’ e widress Is 6318 5, Wastemn Avenue, Chicago, L. 60836 ("Londer”). Barrower owes Lendor
the principal sum of Sevanty Five Thousand & %0/100 Daliers (U.S. $76,000.00). This dabl is avidenced by Bonower's noto dated thy same dato 89
thia Security Instrzmant {"Note™), which provides for rionthy payments, with the full debt, if nol poid eariior, dud and payablo on Septeriber 1, 2012.
Thia Security Instrument secures fo Lender: () the suze;innnt of the debt evidancod by ine Note, with inloresl, and all rangwals, oxtonslons and
modilications of the Nalg; (b) the payment of &l other 25 with interest, advanced under paragraph 7 1o piatect tho sacurlly of this Socurity
Instumant; and  (¢) the parformance of Borrowor's covénan®, rad agreemants undoer this Securlty Instrument and the Note. For this purpose,
Bomower doas hereby mortgaga, grant and convay lo Lender 1ha 11 llowino doscribad preperty ocated in CGOK County, Minolg:

73

LOT 28 IN AVENUE HOMES SUBDIVISION PHASE 5 BEING A SUBDI\'SIZN OF LOTS 1 TO 17, BOTH INCLUSIVE, IN BLOCK 34 IN WHITFORD'S
PART OF SOUTH CHICAGD, A SUBDIVISON OF THE EAST FRACTIONAL 72 OF THE NORTHWEST 174 OF SECTION 20, TOWNSHIP 37 NCATH,
RANGE 16 EAST OF THE TMIRD PRINCIPAL MERIDAIN, ALSQ, THE V/EST 12 OF THE SOUTH 172 OF THE SOUTH EAST 114 OF THE
NORTHWEST 1/4 QF SECTION 20, TOWNSHIP 37 NORTH, RANGE 15 EAST £.F THE THIRD PRINCIPAL MERIDIAN, LVING WEST OF THE
RIGHT OF WAY OF THE SOUTH CHICAGC SOUTHERN RAILROAD, (EXCEPT THE JESIGNATED STREETS OR ALLEYS ON THE NOATH AND
WEST SIDES OF THIS TRACT, AND EXCEPT THAT PART FALLING IN WHITTCHOD'S SHBDIVISION AFGRESAID) ALL N GOOK COJNTY,

ILLINOS, P.)\.26-20-127-028 .
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which has the addrass of 11750 S. AVE J., CHICAGO, lllinols 60617 ("Proparty Address™); -~}

02

TOGETHER WITH all the Improvemonts now o horealtar erectad on the proporty, and ofl essaments, appunenios, and fisturae now o
harasfter & part of the property. All replacements and addilions shall alsv be covored by lhis Securily Instrumenl. All of the f5reraing is refened o In

thig Securlly Instrumont as the "Proporty.”

BORROWER COVENANTS that Borrower i8 (awiully solsed of the esiats heraby conveyad end has Iho right lu mortgage, grant and cunvey the
Property and that tha Property is unancumberad, except for encumbrances of record. Bairower warrants and wili defend gonorally the Ltke to the
Property against all claims and damands, subject to any encumbrances ol 10cord,

THIES SECURITY INSTRUMENT combinga unilorn covenants for natonsl use and non-unitorm covenants with imied variations by jurisdiction o
congtitute a unilcrm security Instrument covering roai proparty.

UNIFORM COVENARTS. Borrowet and Lendor covenant and agroe as follows:
1. Payment of Principal and interest; Frepaymant and Late Charges. Bortowar shall proniplly pay whan dia the principal uf and in‘eres on

{LLINOIS-Single Famity-Fannle MasFreddie Mec UNIFORM INSTRUMENT Form 3014 990  (page 1 of & pagos)

B By 323 §




UNOFFICIAL COPY




6T

]
M

Qo

UNOFFICIAL COPY

Uy 800188 BEMISHIO KPULT BSBN "A2URdNDo0 jO 0Bp Oyl )T 1RAA 8L0 18va) 18 10} Douspe! [wdupd s lemouog 89 Auedos Byl Adnaoo ol amiLed
JEUE PUD UBWNIBU] AJUNJSS BIYL |0 UONNDAXD B oLV SATP Lxis tiypm oouepmel ediu)id B iamoi10g ov Ados oyl 8sn puv ‘ysiqeiss *Adnaso
BB IBMOLIOY  "SP|oyesEeT ‘Hojajidily URoT v ismouog {Alsdoid B JO UON2EI0IY PUE ROURUBIVIEWY ‘LojIvAIsRRld ‘Aoundnaog o
UONISINDIR Ay} Of o1d ABINIpaUNL] JUBLINIRH] AINSeS S AQ PBINDOS ALUNS 0L 10
[uBixe BY| 0} Jopua o) ssed [Wye uosinboe eyl 0] Jojd Aadoig ot 91 efwmunp wroi Bugreos speedord puw smajod souwingw Aue o) 1By 8, 10monog
‘opuan Aq notabse 8y Aindosg oy 12 yseibend wwpun ) slweued ey} jo junows eyt ebuoyd 1o 2 pu | sydwiBured v) o) pousyer siuowked Ao
o4l 40 BiEp anp &) siodisod 10 pudiae 1o Ry edpupd o) spodnosd jo voqedidde Aun *Bujitim up 00UBR SSWIBLIO JBMOLIOE PUR JOPLIGT BRLIYN
UDAIB ) 00U YL udyM LBV WM oD ARR-OE DL ONP VAL 10U 10 JOYIOUM WIDLUSU| ALINDeE g AQ paindes siune Aud o)
10 Ajrodolg oyl 8101601 10 edO! 01 8p0ed0Id O1) 08N AWLL JBRUOT "8PBED0Id SXIINGU| DL 199100 ABU 10PUOT U1 'WINI ¢ OfIDS O] POIBJIO EBY JOJLRD
BRIVINSU) BLS IR JORUSTY WO BHIOL @ GARD OF MIUIM BAMSUR 10U 800D 16 'AUOdOL BY] SUOPUTAR JOAMQLIOH jE 19MON0R 0] pIvd 8800XB AUl it 'Onp
uoy} 106 10 lexloyMm "jUBLInnsUp ARINDOS ENnjl AG peInona ung Myl o pondde oq juLa SpBaaoId OJURINGCUE Byl 'POURESE) B PINGM AjpNd08 §,10pUDY
10 Bigisue) ARMMUOU0S J0U 81 HUdol 10 UCHRIOILE) 0L} i PAuesI JOu & AN08E 6,I0pUGY PUS BIQIBUL AIBORUOW0D0 S} IRdel 10 LOLBIOMH B
)1 ‘poBuwiep Auadold sy j0.redol 10 uone01sel 0 poidde og rcus spaecord pouwansul ‘Buiiiim Uy 0180 DSPAIGIHO JBMOLOT PUR JBPUDT BEGHIN
1001053 AQ Apdueoid epi P ) 8891 0 Joosd ORI ARLL IBPUBT IOpUDT PUB IDIDI BDURINGY] BY] 0) n0u |duoid BAID wYs BMOL0g ‘BEO] O JUBAD
oyl u| 800y EAmouc) pue sronued pled jo sidwoel o puot of oAl Aidwioid RS Jemonog ‘sounbar pudT 3 semeLe! puv BBy od Dl POy
o1 By vy 0ARY N9 JevueT 03792 BBLBLIOW PIIDURIE ¢ BPNU| IVUS PUR 0PUDT O] BIYLHDIIN BG WYE KRMOUS PUR B0 AIUNINGY| Iy
L gaviaied Ui 0oURDI0S0R U ANdoig o) Ul sigdy 8,19pU0T 12610id 0) 68110402 UBIQD ‘UONAD 8,10pLOT v "Avl JBpUDT
‘BAGY DOQLISOD DUYIDAOD UIRILERL 07 SN} {OMOII0H || PIOVUIA AKIFUOSIOIN BG 10U JIBYE YIIUM [RACIHDY 6,I0PUDY O} 190(QNE JamolI0g AQ UDBOID
aq ((uys BauRIngy) 811 BuipiAcId Bt wrlameyy oy EBNNbOL 1BPUSY 10N Spojed By) (0) PUN SILNOLWE Bl U] POURILICY OO ||PLS OUVINGU] §lYL
"pauRINSU BexEnbo 30T ydum 10} ‘Buipozy s spoo) Buipniau] sprRzRy (1o Auv pue aBRI0ACD PERUBIXG, 1LIB] DL UIMIM BORPNIDL SRIBEW) 'ou)) Ag
80| 1suppBy poincu) Ajed0Ig Byl 1O POIDWIB 2ye0sey 10 Bunsixe ou EluBLIBACITWY Bl)) doBY (UL BMONOE ‘souBinsu| Ausdold Jo plviol ‘§
‘0o11ou Jo Rutal o1 jo sARD 01 LRI 0ADNE 11I] 168 SUORDR Q4] jO BIL 10
S0 DY) 10 UGH DY) AJBNVS HOUS J0MOII0E uoI 0 Tu/HluBp] BOROU ¥ 18M0LI0R BAID Avw JapuoT usiunisuy A0S Syl 1A Ajoyid YpIE AR UM
uoj @ 03 120lqnn 5 Anadoid oyl 10 Hod AUp 19 SMRLISIOR 18p1eT §) ILewsnise) AIIndes oyl o) uoi oyl Buteupioqne wpue o) Aioibusies juousoiBe
uR UDY Y JO JOPIOY 81} WIOY §9:N008 (7] 10 ‘Ul Myl |0 lueunooiue vyl ueasud af sizedo uoudo B lepuay oyl u) yoym sBuipoaca:d wbo; ‘u)
U oyl 39 uoediou supBe spuojop 1o 'Agq uoy Byl yin) pcoB . S108102 () 'lopua’) o] BqUEIdecdR MuUSIL B U UEY BL) Aq poIndde uokeBign syl jo
wawded syl of Bupim ) 880100 (2) 10MOUO0R s8N UBWNISY ANcag By} 18A0 Aicud wey yowym vey Auv eBioyosin Aidword ey lomouog
‘ajuawded o) Buouspias 8)diooa:
1097 0) yeruny Apckucud geg jemonog ‘AnDonp stueiuAvd esey] 504U caomonog b ydeiBuied sy sepun pred 8g O SJURCLUE JO BOJJIOU |8 JOPUBY
o) ysiiiry Ackenid jeys Jemonog watudad pamo uosiod o ol Ajdaap @up no woi Aed eys semonog touuswy eyt ul pied jou g 1 ‘2 ydesBeed
u popacid wuunu oyl ul suoneBiigo esovl Avd iR Jomolrog CAue ) ‘gua) punociB Jo sluewdnd ployeseo pUR JUBLINLEY] A)INING i JOAD

Auoud ueno Auu youm ALodosd oyl of SRIBIMGHIR Suosoduy pua sely 'sobimys spioucassn ‘saxw) v Avd |joue Jemonuog sue sebieys p
-aloN Bl repun onp oeBieyd ot Auw of "1sU puE ‘enp

radipund of ‘YLno) fenp 1681aiu) 0] 'pPay) ‘2 ydeiBered opun aiqeivd slunotn O 'PHDYLE JaN B} 1epun enp seBieyd Juswwivedord Lus o) 181y pojdde
od) jeys Z pue o sychBeed Jepun wpuat Aq pesend) sluowied @ osIweyto sopaLid mz; equondde sSan  sIusUArY Jo uopRapddy ¢
uownnsuy AInas sii Aq paINcos BWAS 8y} JBUT, ou UPOII B §V 4iRY JO UCHSINDOR [0 LUl OL) jv JepuDT
Aq poy spung Aue Adde jpeys ‘Auedoig o) 10 298 JO LONEINDIY DYl O} ropd opue ‘Apedo.d o) 1ee 1o eRNDIR JBYs sepue 12 ydwiBeied opun
0 opudt AQ pIey spun. AU Jemoliog 01 punjel Adwold [RUS JBPUSY TUBINISY| AlINJBS A7 NOINDDB BN (W |0 Inj 1 lusluAvd uodn
UONBIIGIP BIOS §,10pUB"| |8 'siuotuted ALiLIoWw eafea UBY] 210 ot ut A2Ueijep oyl dn axew |ioys JomoLog
ASUDIZOD 811 d7 03U 0} AIWEEOI0U (UNOWR By} Jepuel of Aud [juys emoog 082 YoNs u) ‘pue 'Bulinm 1 se 09 Aoy 08 Avw JBpU0Y OND LdYM
Sy MoRSY Uy Aud o Jueiyne 10U ) awn Aue 1B Japue’ AQ P pUNg ey) [0 UNOWR oyl JI ME| oeydd (0 sjusuennka) By Yim 8JUNpIO0Y
U| SPUNY $309¥D DY) 10] IBAOLCH OF UNDW [[Rys JBPUDT ‘uf Bjqidde Ag pioy og o) poNRLIDd BIUNOWR By Boadxe IBRUDT Ag PIOY BPUNJ DU |
JUOUIISUY Aj1noeg sil AQ PEINDOS BLNg 112 10) Upnoes muopippe se pobpold
81 BpUN DL “OPVLL STM BPUN BL1 OF HADP YOWO tisim 10} 08odind Gyl puw BRUNY 8 O) SIQIR DUV SHPBID Laiime,s “spung sl Jo Bujunoooe
[erure ur "oBIRyI oy Iemonog of 8AI0 RS 1epuo spungd oyl uo Prd BY IEYS JBI0I| 1BU) "BABMOY ‘Bunim w 0aiPe Jaus 10pLET puv Jomonog
spung syt 1o sBuo 10 180:911 Aita Jomonog Aed o peinbar 8q 10U RYB 1spuB ‘prd 0g 0) 1SOBU| S0aNbD) MU) BQEN|CdV L0 DPYW 8] juoiuaaiby
UM BEUN  BSIMIGYIO sopiaoid mi| oiquondUs SSOUN 'UBO SIYI Uik USINEULOS Ul 19pUDT Ag posn edaios Bumodas xv) ela3 Bl Juepuadopu)
uv 10} eBmyD swn-ouo ¥ Ars, 0 1emoueg elinber Atw wpuel eAcmoH  eBmyd ¥ LINe ONRIU Of JepUBT simued mu) BKIENIDAR puv Bpuny
L U0 19GI0NY JSwOLIDE AR OPUIT SBeuUR ‘BBl Mo1313 Bu1 Buikiea ;o 'luncaow maioen 84y BuizAwue Agenuuv ‘spuny eyl Bukidde pus Buipioy
i0) 1omoteg 88 ieyd Jou Avw 18pu0T W)t MO By Awd of spung eyl Adde IRy Jupuot U UROY owroH NP4 AUl uj 20 (uoHniIBu) o yone
St opud’) )i apuen Bupnpusl Allue o 'Agpusiunnsy) Aouele (1ieps) B AQ pansu v SIBOdep @E0UM UDINABUL UR Ut PIOY ) RYR Spung 8y}
‘W3 SRR LI BOUBPIONON UF SEIMIBLI0 10 BLU8)| MOIET BININ; [0 83IN(PUBXe |0 BOIRLIISO BXBLOEYL.
PUS VIR JUBLING |0 SISV DL UD BNP SPUNJ |3 [UNCLUY G1]) BITWIED ABUI (OPUDT "JUNOWR JOSSR] OL) PBBOXE 01 10U JUNCWR UR Uj EPUNY PIOY PUB 116102
‘o Aup J8 AU 10pUDT '08 JI IUNCIWUB JBSEO ¢ K108 BPUN Bif) of soidsde 1 MRy 10yloue ws0uUN *( YaSSEH) bos 18 L0E oS DN 21 ‘e
O] WL BI0Y POPLOWS ¥ BB JO 1OV SBIPOV0LE IUOLIAIIAS BIAI6Y [@OY [21809) BI{) JBRUN JUNOIOY MOIIEO §.8Mou0g 104 annbes Avw uvot 98eBlow
0O18)81 ARINPA) W $0) JBPUBE T [UNOWUN WINLIDGRL EH)) PEOIXB 0} JDU TUNCUE UR Ul BPUNZ PIOY PUR 158100 ‘owlf AUW Jo ‘Abw J8pUBT ,'SWIDI| MCIST,
POIWD BIY WG 880Y L Rwnpuosd ooveinsw aBeBiow Jo wewded sy jo nel v ' ydeiBesvd jo suotsinoid D Ui BURPIOIOE U| "1BPLIOT O} JBMOLR
ha oxwhed suns Auw (f) puw ‘Auv ) ‘awniund edueiisu) eBebuow Apoed (8) Aue ji munruesd eouwsnsul pacy) Aiwed (p) ‘swinjoeid eourinsy|
Auadasd 10 prezey Ajmed (3) Aue i ‘Apsdolg ay) us sjue) punoid o sjuewvd ployeses) AreeA (q) Auedord eyl uo L3N B B JuBWNISY) AlNceg
sty 2040 Aloud U ARl oYM SlUBLUSSOSSE puu B0xT) Ajreod (9) 110) (spung.) wins ¥ 'inj uj prd &) 610N Bu) HIUN '0ION B} JapUN IND ele gluswAed

Aujuoes A5 sy uo puoT 0] Aud HRIS JOMOLIOE MPUDT AQ JOARM LOILM ¥ O] JO MB| BIGRNCR O] (08{qNS SILBINTU| PUR SEXRYL J0) SPUNY T
‘80N ) tepun enp sabmyo eiv pul wewhiedaid Auv puR BION Ui AG PODUBPIAB JQOp BY)

R ¢ {penujuod o 00'1
§ 10 ¢ oBed JOVOLHON W THI/VINA o c-50

]




Loan No 7459

- UNO RGO PY Page ot

wiiting, which consent shall not Do unreasonably withheld, or unkss exionusting clrcumslunces exist which ae boyond Borrower's conlrol. Borrower
ghah not doslioy, damage of imp6lr 1ha Piopeity, aliow the Property 1o delpriorald, or commilt wasto on the Property. Borrower shall be In dofautt I any
loricilure action or procecding, whother civil or crirvingl, is begun that in Londer's gaod faith judgment could rasuit in fortoiure of the Property ot
olhiwise maloriaity impai the tien croated by Lhis Security Instrument of Lendar's sacurity Interasi. Borrower may cute such a dofsult and reinslaie, a3
plovidad in paagraph 18, by caumng the hcien or proceeding to ba dianissed with a ruling that, In Lender's good faith delenmination. precludes
{cifoituro of the Borower's Intoreal In the Property or other materiel impatrmant of the lien crentod by this Security instrumant or Lendas's securily
inlerost. Rorowor shall also be i dofaull tf Borrower, duting tha Yoan application process, gava malerially false or Inaccurate information of slatoments
10 Lendor {of tuiod to provice Londer with any material Intoimation) tn conneciion with the loan evidencod by the Note, inciuding, bul noi limllea 1o,
represontationa concerning Borrower's cecupancy ol the Propeity as a principal residenca. | Ihis Security Insiumant |s on a lsasehold, Bomowor shall
comply with alt the puavisions of the loase. Il Borrower acquiies 1o litla o the Property, the leaseiold and tho fee title shail not merge unless Lendar
aqeots 10 tha merga; in weiting.

7. Proteclion of Lender'a Righta In the Property. i Borower fails to perfozmy tha covenants and agreements containod in this Securlty
Instiumant, or thore ts n logal proceading that may signilicantly afect Lunder's righls in the Propaity (stich as a proceeding In bankiupicy, probaty, for
condomnation of fortedure of 10 enforco laws oi reguiations), then Lendo: may Jo and pay for whatever is necessary to protect the value ol the
Piopeity and Lendar's ~ighls in the Propeity. Lander's acions may includa paylng any sums securod by a lian which haa prority over this Securtty
ingiumont, appeating ot paying reazonabla atlorneys' fees and enteding on the Fropeity 1o make repais. Although Lendér may taka action
undes this paragraph 7, Lunost deos not havo 1o do 80.

Any anounis disbursed by Lendes undo: this paragraph 7 shall pacoma ndditional debl ol Bortower securad by tiis Security Instrumant.  Unlass
Botower and Lendor agraa to oib & lorms ul paymant, these amounls shalt beat interost liom the date of disbursemant at the Note rato and shali be
payablp, wilh interest, upon netice ndry Londer to Borrowor toquosting paymant,

8. Morigage Insurance. 1l Lonzer saquiind morfgega insuiance as & condition of making 1ha loan socurod by this Security Instrument, Botiower
sha pay 1he premiuma required 0 malivala the origage inguranca in sitect, II, for any reasan, tho morigage Insucance coverage raquired by Lender
lspsos o1 coasit o be In effect, Boiowar shall pay the piemiung required to oblaln coverago substantally squivalant 16 the morigage Insurance
praviauaty in affoct, st s o9t subsiantially equivav.n' 0 ihe cost to Bortowsr ol 1he monigage Insurance previousty in etlect, rom an allarnate morigage
insuror appiovad by Landee. I substantially oguivalenl morlgage insuranca coverage ta not avaiiablo, Botrowes shall pay lo Lender oach month a sum
equal 10 ona-twallth of the yoarly mortguge insurancd pron ium boing pald by Burrowor wh:on Tho insurance coverage inpsed or ceaaod lo be in effoct.
Landor will accapt, usa and retaln thesh payrents a3 kw%s F1R6NVG In llew of Molgags insutance. 1,088 1o8ere paynnis may no onger ba required,
at tho option of Lenda, if mongage insuance coverage (i 1% amount and for the period thal Lander regulres) providad by an insurer approved by
Lender again poacomes available and Is obtaned. Bormowed 22l Oay 1ho pramiums requitod fo mainlain morntgage msuruace in elfect, or 10 provide a
loau roserve, until tha requirement for moitgage Insurance enda in accorrance with any widlan agroament betwoon Borrowar and Lender of applicable
law.

9. Inspaction. Lando or ite agent may mako reasonable ontrles e a ond inspectiony of the Proporty. Lender ghall give Boirowsr notice atthe
limo of or prior o an inspactior gpecitying jaascnable cause lof Iha inspeciici :

10. Condemnation. The piucueds of any awsid or claim lor damagoes, w2t or consequantinl, in connection with any condemnation or othet -y,
1aking of any pan of tha Property, of for conveyance in lou of condormnation, se horal): assigned and shall bo paid to Lender, —

In tho avent of & total 1aking o! tha Propinty, the proceeds shall ba appliod 10 i\te esme aecuted by thia Secuity Instrumant, whathar or not Ihen m
dun, with ary excass paid 1o Borrower, In tha avanl of a partial taking ol tha Property in whizl the fair makol valua of the Proporty immediatoly boloro -}
the laking i3 ec'al 1o or groater than the amaunl of the sums sacured by thig Security instiument 'mmadiatoly balote (he laking, uniass Borrowor and
Londor olherwt «@ agroo In wriling, tha sums secured by this Security Instrument shall be radicna by the amount of Ihe proceeds muitiplied by the
foliowing bacton. {a) the tetal amount of tha sums Socured wrvnediately bulore the Iaking, cluiues. by (b) the fair markel value of tho Property
imma-ataly belore Il laking, Any bafance shall be paid lo Borrower. In the avent of a partial taking. <+ tho. Piopety In which the alr markel value of* Q
tho Froporty immediately bolore ihe laking 19 'wes than the amount of the sumg rocurod imunadialoly Lelorsthe taking, uniass Borrower and Londar -
clhorwge agroa in wiiting of unioss applcabie Isw othoiwise provides, Ihe proceeds aha be applied to the aums sacurod by this Socurlty Imirumont‘
whather o Jwy the sumw e than Jus. -";q

1 the Propoity is abandonad by Barrower, or if, aler nolice by Lendar to Borower that the condemnor offmsa..in*%9 an awwmd or sattle & claim —
for damagea, Borfower fails 10 respand to Lender within 30 days atiec the dote the notice i3 glven, Londer ls auttaized to colioct and apply 1ho eeah
proceads, el its optan, either 10 resioration or 1pair ul the Propaity or to 1he sums secured by this Sacurity Insiruiment, wkathur or not than due. ‘

iniass Lander and Borrower otharwiso agroe in wiiing, any appication of procends 10 principal shall nol extand of pot(L71e the dua date ot \hc\j
monthly paymonis releired 10 In paragraphs 1 and 2 or chango the amouil ¢f such paymants.

11, Borrower Not Released; Forbsaranae By Lender Not a Walver. Extension of 1ho time for payment or moditication of amortization of the
sums secwd by this Securlty insumant granted by Lender lo any successer in Inforeal of Borrowar shall not oporate 1o reloase the labilly of the
onginpl Bortower 0f Borrower's successors in Inleresl.  Lender shall not be required lo canwnence proceedings againsl any succassor In Inletest of
roluse lo extund thne tor payment of alhorwise (modity amaitizalion of tho sume soculed by this Securily Instrumant by reason of any demand mada by
iho original Boirows: or Berrower's successors In inierest.  Any forbearanco by Lender in exercising any righl or remedly shall not be a walver of or
preciudeo the owercisa ol any Hght of reinady,

12. Succassora and Assigns Bound; Joint and Saverai Liabilty; Co-signers. Tha covenants and agreamonts of This Securily Instiument shall
bind and bunalil the successors and assgns ol Lendar and Borrowes, subject to the piavisions of paragraph 17.  Boirower's covenants and
agrooments shatl bo joint and savetal. Any Buirowar who oo-tigrs this Secuiily Inshhumont but doas nol execute the Nale: (a} is co-eining this
Security Instrunant unly 16 mangage, grant and cunvey that Boirower's iiveioet I the Propotty under tho terms o thix Satusdty instrument; (D) is not
nersonally obligated 1o pay the sume secured by this Securily instument; and {c) agrees that Lendat and any othir Borrowtr mny aglee 10 extend,
mMedity, lorhaar 07 make any scoommodations wikh regsrd o the ms of this Secunty Instturmant or tha Nota withoul that Boirowes's consent.

13. Loan Charges. ! the loan secured by thia Security insbumant la subiact 10 a law which sals mainum loan chivges, and that faw s finally
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