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| 00 THIS MORTGAGS ("Secunty Instrument*) ia givea on SEPTEMBER 1 L 1992
(O The montgager s DAWTEL G. PAPPANC AND PAMBLA 5. PAPPANO, NARRIED TO NACH OTHER

: (\ {"Borrower"}.

This Security Instrument is giverto THE NORTHERN TRUBT CONRANY
IT’8 BUCCEBBORS AND/UFR N8BIGNB ,
which is orgunized and existing under thriaws of THE STATE OF ILLINOIS , und whose
Q sddressis 50 8. LABALLE,
¥ CHICAQO, ILLINOIEZ 60675 (“Lander*).

Bormower owes Lender the principal sum of

Val FOUR HUNDRED THOUSAND AND 00/12¢ Dollurs

‘ (US. § 408,000.00 ).~ Tais debt is evidenced by Borrower's aote datod the same date as this

, ‘»2 Security Instrument {*Note*), which provides for monthly pavawats, with the full debt, if not paid earlier, due and payable

E'U on SEPTEMBER 1, 1999 . This Security Instrument socures to Lender: (v) the repayment of
the debi evidenced by the Note, with interest, and all renewals, oxtinsons and modifications of the Nots; (b) the payment of all other

35 sums, with intorust. advanced under paragraph 7 to protect the secari’y of this Security Instrument; and (c) the performance of
Borrower's covensnts and agreements ander thiv Security Instrument ari the Note. For this purposs, Borrower docs horeby
mortgago, grant and convey o Lender the following described property locwed.in

Coox VARCEL 3. bl e CBALReY CHe CTTHN FTCRLY Leu o RERT TURTRGR) N BV
COUST LLNTION o WILMDTIC «F %0 5 I8.ndT CHAT PAWT PESREGILLY D2t ICRIPRADI 'Ry
OF THA MURCHEAST G2k Oy LT 46 % 3 #SSUAOVELION Ul TWAT PALT M BLONE 2 IM
DUIHGER' W ALDLEACH I Wb av® AN v NIREHMEST s¢ 0 PELT ©V VRN SUUMNELT 200 00
FEEC OF LOT 4 L0 THE ARCOE wiafBTATE KoSUBLL TS 00 ANL 0T 0 TN Tl a7 SEMEIVISION
OF BLOCK 11 ARD ouE “AUArel DLGEr B0 WK 1y I8 STISON S ARRTTION 40 DM T
AROPIQNS 26 AMIE 57, MM 47 SOR' M, PANIA 3V RRAT O vuy TIIIRE fineim Y,
HEMILLAM, TH rtia COIRITY FLLIROLA
PARCEL 2. THRE EDREEDAGVIVLY 0BG 00 THE NCDIWNITRRLY 01 FENT OF Mu
SCUTHERSVERLE 190 Fhad I LOT A, 00 FadrGNCS 7. BURR' 2 LOPSOLIDETVION, 1l
WELHME TR, oF L[AWLEHYF 0 sOnod, R v, Raad o0 T THier PRINITOAL MER!DIAN,
ACSUI ALY TV THE FLAT, AL 000t ok, LER B, LN AT DWURENT 12R4G26, BATIN
BOUTHWEATILY 200 UahT, »OMKERLY Bi W QU (A SOUTHWANDR LY 300 IF6T %7 LT 3. IN
THE RESUVRDLVINLON OF pAsy b BICL |, TS DiAGKFe S ADLTW 0N 10 WLLARTTY vILINGE;
WITH LT 14, T RLOTE 3 OIR OWBORK s GBUITION O NPWEWSVE U ATR D ACCORDING TO
THE PLAT WACCRDED Id YU & OF BLAT,, PAOE 3¢, LLL IN Q0L ASONTY, (LLrabis.

County, Hlinois:

P.I.N., #03-27-413~026=-0000
which bas thy address of 1003 MICHIGAN AVENUB WILMETTE
[Btrest]
inois 60091 ("Property Address”);
(2 Cadsl

TOGETHER WITH all the improveiments sow or hereafler erected on the property, and all easements, appurienances, and fixtures
now or herealter & part of the property.  All replacements and additivns shall atso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Ipstrument as the "Property”.

BORROWER COVENANTS thut Borrowar is lewfully seised of the estate hersby conveyed and has the right to mortgage, grant
and canvey the Property aad that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gengrally the title to the Property against ail claims and demands, subject w0 mwhmm of record.

GEeZ05326
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PARCEL L: LOT A (EXCRPT THE SOUTHWESTR2LY 200.0 PERT THETKOF) IN RVERS
CONSOLTDATION OF WILMETTE OP LUOT 3 (BXCRFT THAT PRRT THERROP LYING NORTHEASTRRLY
OF THR NORTHRAST LINE OF LOT 2 IN Tng REBSVICIVISION OF THAT PART Op BLOCK 21 IN
DINGEE'S ADDITION TC WILMEITE AND THE NORTWLST 20.0 FBET OF THE SOUTHWEST 200.00
FERET OF LOT 3 1IN THR ABOVE DRICRIBRD RESUBDIVISION AND IOT 2 IN THR RRSUBDIVISION
OF BLOCK 11 AND THR VACATRD ALLRY IN BLOCK 11 I3 WILSON’S ABDITION TO WILMETTE IN
SBCTIONS 26 AND 27, TOWNSHIP 43 HORTH, RANGR 13 RISY OF THR THIRD PRINCIFPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTHBASTRERRLY 40 FRET OF THER NORTHWRSTLRYLY 93 YRET OF THE
SOUTHWESTRRLY 200 FEBT OF LOT 2, OF PLORRBNCE V. BVER'S CONSTLIDATION, IN
WILMETTE, IN TOWNSHIP 42 NORTH, RANGE 13, BAST OF TME ThiRD TRINCIPAL HIRIDIJI.H,
ARCCORDING TO THE PLAT, RRCORDED OCTOBER 1. 1321 A8 DOCUMRNT 73846326, BAID
SQUTHWESTRRLY 200 FERT, PORNBALY KHOWN AS THE S8OUTHWRSTRRLY 400 ¥RRT OF LOT 4, IN
THR REZUBDIVISION OF PART OF BLOQCK 2, IN DINGER'S ADDITION TO WIiidV'¢TR VILLAGR;
NITH LOT 14, IN BLOCK 2 IN DINGER'S ADDITION 70 WILMRTTR VILLAGR, ACCORDING TO

THE PLAT RRCORDED IN BOOK 6 OF PLATY, PAGE 26, ALL IN COOK COUNTY, ILLINOXG,




pw'uuiumvz und renewal nulicchlN@ E. Eﬂl:\@hllAﬁlﬂum@t@ Pm¥anca carrier and Londer. Lender

may make proat of loss it not made prompily by Borrower.
Unless Lendor and Borrower otherwise agive in writing, insurance proceeds shall ‘be appliod o resloration or repair of the

Proporty damaged, if the restorution or repair is economicolly fossiblo and Lender's securily is not lesseped. 1If tho reatoration or
ropuit is not economivally feasible or Lender's socurity would be lessened, the insuranca proceeds shall be applicd to the suma secured
by this Security lnstrument, whether or not then duse, with any excess paid to Borrower. 1t Borrower abandons the Property, or does
not answer within 30 days & notice from Lendor that the insurance carrier has offared to seitle a claim, theu Lender may collect the
insurance procoeds, Leader may use the praceeds to repair of restors the Property or o pay suns secured by this Security
Instrument, whether or ol then dus, The 30-day period will begin when the notice is givan.

Unlass Lender and Borrower otharwise agn in wriling, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referrd to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acyuired by Lander, Borrowst's right 10 any insurance policies and proceeda resulting from damago to the Property
prior 1o the acquisition shall pass to Lander (0 the extent of the sums securad by this Security Instrument immediately prior to the
acquisition.

6. Occupuncy. P-mservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower i occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of this
Secunity Instrument wis shall contioue to occupy the Property as Borrowar’s principal rosidanco for s least ane year afier the date
of oceupancy, unless Lepder otherwise agrees in writing, which conseal shall not be uareasonably withheld, or unless extenuating
citcumstances exist whici-ars heyond Borrowee's control. Borrower ahail not destroy, damage or impair the Property, allow the
Property (o deteriorate, or ¢uirai wasts on the Property. Borrower shall bo in default if any forfeiture action or procoeding, whother
civil ar criminal, is bogun thatin Lender’s good fuith judgment could result in forfeiture of the Property or otherwise malerially
impair the lien croated by (his Security Instrunsent or Lender's socurity interest, Borrower may cure such a default and roinsiate,
a8 provided in paragraph (8, by <ausing the action or proceoding to be dismissed with » ruling that, in Lender's good faith
detormination, precludes forfeiture of the Seoriwer's interost in the Property or other matsrial impairment of the lien created by this
Security lostrument of Lendes’s security interest,-Borrower shall also bo in default if Borrower, during the losn application process,
gave materially false of inaccurate information ve statenionts to Lender (or failed to provide Lender with any material information)
int connection with the loan evidenced by tha Nots, wemding, but not limited lo, represeniations soncerning Bosrower's occupancy
of the Property as a pruwipal residence, 1f this Securitz Lstcument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tills 1o the Propersy, the leasehold and the fee title shall not morge unless Lender agrees to
the merger in wiiling,

7. Protection of Lender’s Rights in the Property. If Borrow:r inils to perform the covenants and greements contained in this
Security [nstrument, or there is a legal procecding tsat may significantéy affect Lender’s rights in the Property (such a6 a proceeding
in bankrupicy, probate, for condemnation or foefeiture or 1o enforce Jaw” o) regulations), then Lender may do nid pay for whatever
i8 necesskry 1o protect the value of the Property and Lender's rights in the P.oresty. Lender's actions may include paying any sums
secured by & lien which has priority over this Sscurity Instrumenl, appearing i court. paying reasonable attornuys’ fees and entering
on the Property to muke repaini.  Although Londer may take action under this piregiarh 7, Lender does not have to do 0.

Any amounts disbursed by Lunder under this paragraph 7 shall become additiord) debt of Horrower soctired by this Security
Instrument. Unless Burrower and Lender wgroe to other terms of payment, these sminite shull bear interest from the date of
disbursement at the Note rate aud shall be payable, will intercat, upon notice from Lendes i Borrower requesting payment,

8. Mortgage Insurance, 1f Lender roquired mortgage insurance s @ condition of makiny tho loan secured by this Security
Instrument, Borrower shall pay the promiums requirsd to maintain the mortgage insurance in effect. )7, or any reason, the morigage
insursnce coverugo required by Lender lapses or ceases 1o be in effect, Borrower shall pay the promivms a;uired 1o cbiain coverage
substantiatly squivalent to the morigage insurkace previously in effect. at a cost substantially equivaler: 15 the cont to Borrower of
the miortgage insurance previously in effect, from an witernate mortgage insurer approved by Lender. Ji substantinily equivalent
mOrigage insurance covernge is not available, Borrower shall pay to Lender ouch month & sum equal to ane-‘welfth of the yoarly®
merlgage wsurance premiuta being paid by Borrower when the insurance coverage lapsed or censed to be in effuct. Lender will
accapl, use und rotain thess paymenis ss » lots reserve in lieu of morigage insurance, Loss rescrve payments may so longer be >y
requtired, Wt the option of Lender, if mortgage insuranos coverage (in the amount and for the period that Lender requiren) provided c
by on insurer approved by Lender again becornes uvailuble and is obtained. Borrower shall pay the promiuma required to maintain
mortguge insurance in offest, of 1o provide # Inss reserve, until the requirement for mortgage insurance onds in accordance with any £+
written agreement bolween Borrower and Lender or applicable law. %]

9, Inspection. Leader or its agen! may make reasonablo entries upon and inspections of the Proporty. Londer shall give
Borrower notice at the lime of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or conrequontial, in cennection with any
condemnation or other taking of any part of the Property, or for convoyance in lieu of condemnation, are hersby assignod and shail
be paid to Lender.

In the event of u total taking of the Propanty, the proceods shall be applied to the sums socured by this Security inslrument,
whether or not then due, with any excesa paid to Borrower, In the ovent of a partial taking of the Property in which the fair market
value of the Property immediatuly before the taking is squal 10 or greator than the amount of (he surw secured by thia Security

Jnstrument immedistely before the taking, unicss Borrower and Lender otherwise q%‘n writing, the sums secured by this

Single Family - Fannie Mas/Freddis Mao UNIFORM INSTRUMENT Rev, /80
Page 3ol 8 Initisle: UFY Ve, 101
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a lf no acceleration had wcurLJ N@tl’n; rE LQLAIL&N @@&Ymdmm undor patagraph 17.

19, Salo of Note; Chunge of Loun Servicer, The Note or a partial intorest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borvower, A sale may result in a change in the antity (known as the *Loan
Sorvicer*} thut collecis monthly payments dus undor the Note and this Security Instirument. There also may be ane or more changes
of thy Loun Sorvicer unreluted to & sulo of the Note. 1f there is u chango of the Loan Servicer, Borrower will be given writtan notice
of the change in accordance with parugraph 14 above and epplicable law. The notice will staie the name and addreas of the new Loan
Servicer and the sddress 1o which paymenis should be made. The notice will also conlain any other information required by
apphicablo taw.

20, Haznrdous Substances, Borrower shall not zausoe or permit the pressnce, usc, disposal, storago, or release of any Hazandous
Substances on or in tho Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. Tho procediog two sentetces shalt not apply to the presenco, use, or storage on the Property
of small quantities of Hazardous Substances that are geverally recognized to be appropriste to normal residentia! uses and to
maintenance of the Propurty. :

Borrower shall prompily give Lender writlen motice of any investigation, cluim, domand, lawmit or other action by any
governmental or regulatosy agency or private party involving the Property and any Hazardous Substance or Bnvironmental Law of
which Bogrower has »otual knowledge. If Borrower learns, or is nolified by any goveramental or regulatory authority, that any
removal or othur remedation of any Hazardous Substance affecting the Proparty is necossary, Borrower shall promptly take ali
necessary remedial aetions i aecordance with Envilonmenial Law.

As used in thia pasupzarii 20, "Hazardous Substances™ ars thoss substances dofined as toxic or hazardous uubstances by

Environmental Law and the 13inaving substances: gasoline, korosene, other flammable or toxic petrojsum products, toxic pesticides
und herbicides, volatils solvents, mzicrials containing ashestos or formaldehyds, and radioactive materinls. As used in this paragraph
20, "Enviroumental Law* means fecerat lawa and laws of the jurisdiction where the Property is located that relats o healih, safety

ar gnvironmentad proieclion,

NON-UNIFORM COVENANTS. Horrowoer-ai Lender further covenant and ugreo as follows:

21, Accelerution; Remedies. Lender shab wlve notice to Borrower prior (o acceleration following Borrower's breach of
any covenunt or agreement in this Security Instrament (but not prior to accelerution under paragraph 17 unless applicuble
law provides otherwise}, The notice shall specily: () 264 default; (b) the activn required to cure the default; (¢} 4 date, not
Jess than 30 days (rom the date the notice is given to Bcrrower, by which the default must be cured; and (d) that fuilure to
cure the defuult on or beforc the date specified in the notice muy result in acceleration of the sums secured hy this Security
Instrument, foreclasure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate nfter acceleration und the right to assert in the foredivsurs proceeding the non-existence of # defauit or any other
defense of Borrower to accelerution and foreclosure. 1f the defuuli b4 nat_cured on or before (he dute specified in the notice,
Lender ut its option may require immediate puyment in fuld of ull sum: socured by this Security Instrument without further
demund and may Tureclose this Securily Instrument by judicial procceding, Fender shall be entitled to collert all expenses
incurred in pursuing the remedies provided in this puragruph 21, including, but nut limited to, reasonable uttorneys’ fees and
costs of title evidenve,

32. Releast. Upon payment of sl sums secured by this Security Instroment, Lonsos shall releaso thia Security Instrument
without charge to Borrower.  Borrowsr shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homeutead axetnpticn in the Property,

ILLINOIS - Single Family - Fannie Mae/Freddis Maa UNIFORM INSTRUMENT f Form 3014 B/90
Benkug Fornw Bupply Co. . 10001 400658 PagaBol 8 Initisle:

LIFT 23014 18t
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS Incorporated into a certain MORTGAGE dated of

even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) HORROWER and LENDER agree that nothwithstanding
snything contained in COVENAT 21 of the MORTGAGE,
LENDER ie heraby authorized to charge a

reasonable fee for the preparation and delivery
of a RELEASE DEED.

ECRNOWER and LENDER agree that if the FEDERAL
NATICWHAL MORTGAGE ASSOCIATION or the FEDERAL HOME
LOAN MOPYTGAGE CORPORATION buy all or gsome of the

LENDER'S rights under the MORTGAGE, this RIDER
will no lzrger have any force of eftfact.

IN WITNESS WHEREOF, BORROWER has eyaecuted this RIDER.

_le' A /[ %:J (SEAL)
T

e
N
&
@
Y
(o
)

BORROWER

/Pam&,&_ S Paae avcs (SEAL)
B v BORROWER

.~ __(SEAL)
RORROWER

_{SFAL)
BORROWER
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1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER is made this 18T day of  SEPTEMBER , 1992 .
and i3 incorporated into und shall be decmed to umend and supplement the Mortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument’’) of the some date given by the undersigned {the *'Burrcwer'') to secure
Borrower's Note o THE NORTHERN TRUST COMPANY

{the *‘Lender'')
of the same date and covering the Property described in the Security Instrument and locnted at:

1uN3 MICHIGAN AVENUE
WILarTTE, ILLINOLS 60091

{Propeny Adidrass]

1-4 FAMILY COVZLEANTS. In sddition to the covenants and agreements mude in the Secusity instrument,
Borrower and Lender furtbarcovenant and ugree as follows:

A. ADDITIONAL PROFEIRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propaity described in the Secaricy instrument, the following items are added to the Propeny deseription, und shull
also constitute the Property covered by thy Security Instrament: building materials, applionces and goods ol every
nature whatsocver now oF hereafter toczicd in, on, or used, or intended to be used in connection with the
Property, including, but not limited to,tpase for the purposcs of supplying or distributing henting, couling,
slectricity, gas, water, air and light, fire picrantion und exiirguishing apporaius, security and aecesy control
apparatus, plumbing, bath fubs, water heaters, watzi-closets, sinks, runges, stoves, refrigerutors, dishwashers,
disposals, washers, dryers, swaings, storm windovss, storm doors, sereens, blinds, shades, curtnins and curtiin
rods, attached mitrors, cabinets, panelling and attached flvor coverings now or hereufler attuched to (he Property,
all of which, including seplacements and adfitions thestlo, shall be deemed to be und renwmin & part of the
Property covered by the Security Instrument. All of the forepolng 1ogether with the Property deseribed in the
Securlty Instrument {or the leaschiold cstate if the Security Instrim:nt Is on a feaschold) are referred (o in this 1-4
Family Rider and the Security Instoument as the **Property. ™! ,

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrowe: shall not seck, ugree (o or make a
chunge in the use of the Propenty or its zoming clussification, unless Lendei nes agreed in writing to the change.
Borcawer shall comply with all laws, ordinunces, regufations and requireiaercs of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permilted by federul faw, Borrower sia'l'not atlow any lien inferior
to the Sceurity Instrument to be perfects against the Property withoul Lender’s priar wittten permission

D. RENT LOSS INSURANCE, Borrower shall maintain insurance ugainst rent foss sidition to the other
huzards for which inswrance is requircd by Uniform Covenunt 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s dcteted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiig, the first
sentence in Uniform Covenunt 6 concerning Botower's occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniforn Coverant 6 shall remain in effect,

(3. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender ull leases of the
Property und all security deposits made in connection with leases of the Praperty. Upon the assignment, Lender
shatl have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As usx! in this parugraph G, the word **lease™ shall reean “‘sublense’” i the Security Instrument Is on

a leaschoid.

MULTISTATE 1-4 FAMILY RIDER -Fannle Maai/Fraddie Msc Unitorm Instrument Farm 3170 8190
Pege 1 ol 2
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CL2053526




UNOFFICIAL COPY

08/8 0L1€ wuoj

JEYTITLER
(os)

13mou0g-

(1978)

Jamauog-
(1%2g) - c»‘pd‘},{,d S —777%

Jamanog- /

(ms)——d,—;,gf;/véa A W
TR
JOpIY Ay

p-] S W) paumuod sucisiaosd pue av:sr g o) s30a8r puu s1daoow Jomosog ‘MOTHE ONINDIS A€
“waunsisu) Kianaag A Ay papuuad
SAPAUDI Y JO AuB aNoAUY ABUI JOPUFT PL I JURUUISU] AJUNIIG IY) LPUN YDBIIG B 3G |1BYE JSAIINLT UE SBY JOPUT]
Yy Ul judwadide 1o Hou Aug J3pun IR 10 I[NRJIP 5,19M010G ‘'NOISIAON LINVIIA-SS0YD ‘I
(i uy pred e uownisug 1Lndag Y) AQ Pointas SWINS Ay |18 UayM 8L |[wys Apadold sy jo suy
Jo uawiuBisse siyf, ~1apue] jo Apawad 10 1B JAUKC SEB JIBPYBAUL JO JNBJIP KUR IATEM JO AIND L0U [[BUS WY JO
uopleolddE Auy sandd0 Jjnujap B uayas Aun Aue e o8 0 Ay ‘Jaagou pauiodde Ajjmmpnf ¢ Jo sluaBe 5 s9pudr]
10 33puR ‘Janamu ‘Jamosiog 0] [nBJap Jo 2atou JuyxiP usye Jo aojeq Auadosg Yy wieiniBw Jo JO jONU0D
aye ‘uodn 1oju2 03 pasnbau 9q Jou [[BYS '33A130u [RIUIO0GE ApmIPR| @ Jo Suade s JApUIT JO lapud]
‘ydesBeied sy sopun siyBs 1) Busiouoxa wosf Sapu uSa2sd DINom e 18 Aue uliojad j0u |jIm puB Jou
sey pur 513y Y1 Jo wawaBysse zoud Aue pINIOXI JOU SBY JOMOLIGE (B SIURIIEM PUB SjUdsaida) Jamoisog
*{ WEUIAOY ULIOJIUN) 0} juensind WANEY] 41114598 U1 AQ PAIRDIS JOPUST O) JaMOLIOg Jo
ssaupalgapuy 103aq |(eys sesodind yons Joj sapua Aq popuadxa spunj AuS SN A Sunostjoa Jo pur Ausdoig
a1 Su)Feuviu pue Jo josu0d> FupNe) JO 5503 JyI JIA0D 0} WAPPNE Jou e Leadorg ) Jo sy A 5|
Kiunoas se Auadasyg a2 Zrunbapuul ays 0) st Suimoys
Kue moynm Auadorg Y1 wosj paaLap spyosd pus siuay 2y 193)|0> pue Apadard 7 <Sruew pue jo voissassod
axm of pajuiodde 1319331 1 a8y 0) PONINUD 3G [{BYS SPuF] (1A) pue paalda AMoE sway oy Ajuo
J0j JUN0DIT O] 9|qeIL 3 [{BYS Joatda pauiodds Ajeipnl us Jo sjualit §,10pus ‘IOpB] (A} Dusunsisu] ALng
a1 AQ paundos swins 3y o) Uyl pur *Auadald Y1 uo $ITIMYD JAYIO PUR SIUMUSEISER ‘SAAR] SWP UMD P2UNINSUL
‘S1503 ouaudjutEns pug edal 'SPUDG §,59A19000 UO Swinpwdld ‘533 §,10A10U '3y s ADWONE ey (ALY Jou
g ‘Buipniour ‘suoy oy Tuisapied pue Auadesq 2y BusBouniu pus jo jonuad Juiym Jo 51503 A G el paidde
3 [(ays swale 5 Jopuar] Jo sapu] £q pardajod suay B ‘Istmaayio sapjaosd 8] Ipquordde ssajun (AL LuBud)
) 0} pUTDP UM 5 sopuT uodn siuaBe s J3pu] 10 Japuay o) pradun pue anp sy jin Aed jjeys Auadorg
Y §o Jweud) yaw3 Wy saude somontog () (Apadoid S Jo S1UAY Y JO {T JAIN PUR 32| |03 0) PIJHILD 3¢ [{BYS
13pUT (1) HUMIRNSY) ANINYSS Yy AQ paumods swins oy 0) parydde aq 03 ‘AJuo sSpUFY JO I Y J0) INSII) ST
Jamadiog £q play a4 [jrys Jamosiog Aq PIAIRO SINY (e (1) lamouog oF o8I JO IMN0U SAAIT Japu] §]
‘Ajuo fundas [BUCHIPPE 10J Junuu|sse ue
10U pue Jwawudisse n(osqR UB SAMKEU0D SIY JO JuAuuTisse SIUL ‘WIS § S3pUs 10 puY o) pled 2q 0) Wk
R2Y A WY {S)reed) 3y 01 3100 udAIT sey sapury (1t) puk Judwnnsug HLNeg Sy Jo 17 ydesBuied o) Juensund
JARJIP SO 3I5I0U JOMOIIOR UOAJB ST 20puT (1) THUN SIUSY BY) JAIXN [[RYyS JamOL0g ‘JaAMOH ‘siudBe 5 opur)
J0 1apuoy o) 5oy oy Ked jreys Apsdosd ayi Jo weua) Yoea 1wy s3aile pue ‘sUIY Y 1034100 O) SHRTE § JapUIY
10 19puy sdzuOYInG Jomouog ‘diquded am Auadoigd sy jo sy oy woym o) Jo seppueRar ‘Auadosy oy
JO (, Su2y,,) SINUIA PUB S ) {[B JIPUFT 0} SI9suRI) pur susse A[RUOHIPLOIUN PUE A[INORGE ASMOLIOY
‘NOISSASSOd NI HAANAT ‘HIAIAOTN JO INAWINIOAAY ‘SINTH A0 INAWNDISSY 'H




UNO kkodrmén OPY

(CONDITIONAL RIGHT TO REFINANCE)
LOAN NO. 127030

THIS BALLOON RIDER is mado this 187 day of SEPTEMBER 1992 ,
and is incorpormted into «nd shall be dsemed to umend and supploment the Morigage, Deed of Trust or Deod 10 Securs Debt
(the *Sceurily Instrument™) of the same date given by the undersigned (tho “Borrower”) to secure the Borrower's Note to
THE NORTHERN TRUST COMPANY,

IT'S SUCCEBSORS AND/OR ASBIGNS (Vho "Lender”)
of the same date and covering the property described in the Security Instruntent and locatod at:
1003 RICHIGAN AVENUE
WILMNETTRE, IL 600913

[Property Addrees|

The inlerest rate siated on the Note is call the "Noio Rate”. The date of the Nole is called the "Note Date”. [ understand
the Lender may transfer the Note, Security Istrument and this Rider. The Leader or anyone who takes the Note, the Security
Instrumenit and this Rider by transfer and who is entitled (0 receive payments under the Note is culled the "Nots Holder".

ADDITIONAL COVENANTS. [n addition to the covenants and sgroements in the Svcurity Instrumeni, Borrower and
Lender further covensri ol agree ay follows (despite anything to the conlrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturity date(of .be Note and Security Instrument (the "Maturity Date”), 1will be able to obtain & new loan {"New

Loan") with a new Maturity '7at) of SEEPTENBER 1 , 2022 , and with an interost rate equal to the "New
Nots Rate” determined in acioidance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Relinancing Optica >/ ~1f those conditions are not met, [ understand that the Note Holder is undor no obligation
w reflinance o modify the Note, or %0 ‘extend the Maturity Date, and that | will have lo repay the Noio from my own resources

or find a lender willing to lend me the (~unoy o repay the Note.

2. CONDITIONS TO OPTION
11 want to exercise the Conditional ReZiasncing Oplion at maturily, certain conditions must bo met as of the Maturity Date.

These consditions wre: {1} ] must atill be the ovimer and occupant of the property subject to tha Security Instrument (the “Pro-
perty”) (2) 1 must be current in my monthly paynviats and cannot have been more than 30 days lato on any of the 12 scheduiod
monthly payments immodiately preceding the Matar'y Dete; {(3) no lien against the Propeny (except for taxes and special xa-
sessmanls not yet due and payable) other than that of (he Sicurily Instrument may exist; (4) the New Note Rate cannot be more
than 5 percentags points above the Note Rate; and (5) 1 wst make a wnilton request {o the Note Holder a# provided in Seclion

5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will be 8 fixed rato of interest equal to \ke' Federal National Mortgage Association’s required not yield

for 30-year fixed rate morgages subject toa 60-day mandatory (lelivary commitment, plus QUERAHXAK one percentage point
(1.0)0XEM), rounded to the nearsst one-eighlh of one percentage point (0..25%) (the "New Note Rate®). The required net yield
shail be the applicable nct yield in effect on the date and time of day that (b5 ‘Note Holder receives notice of my election 1o exer-
cise the Conditional Refinancing Option. If this roquired net yield is not/~vailable, the Note Holder will determine the Now

Note Rate by using comparabie information.

4. CALCULATING THE REW PAYMENT AMOUNT

Provided the Now Note Rate as cslculatsd in Section 2 above is not greater thals T rercentugo points sbove the Note Rele
and ail other conditions required in Saction 2 above are satisfied, the Note Holder witl_setermine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums [ will owe undsr the Note and Security Instrument on the Maturity Date (aasuming my ‘mpnthly payments then are cusrent,
as required  under Section 2 above), over the term of the New Note at the New Nots Rate in“equal-monthly payments, The re-
sull of this calculation will bo the amount of my new principal and interust paymient every month uniil th) Now Note is fully paid.

SEe0S926

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The ot Holder will notify me at least 60 calendar days in advance of the Maturity Date and zdvisy me of the principal,
sccrued but unpaid interest, and all other sums | am expocied to owe on the Maturity Date. The Note Hc'dor also will advise
mo that 1 mmy oxervise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Noie Holder will
provide my puyment record information, together with the namo, title and address of the pervon ropresenling the Note Holder
that | must notify in order to =xorcise the Conditional Refinancing Option, If 1 meet the conditions of Section 2 above, | may
exarcise the Conditional Rofinancing Option by notifying the Note Holder no later than 45 calendur days prior to the Maturily
Date. The Note Hotder will caiculatu the fixed Now Noto Rato based upon the Federal National Mortgage Association’s appli-
cable published required net yield in effoct on the date and time of day notification is received by the Note Holder and as calcu-
lnted in Section 3 above, 1 will then have 30 calendar days to provide the Note Holder with scceptable proof of my required
ownership, occupanty and property lien status. Betore the Maturity Date the Note Holder will advise me of the new interest mite
{the New Mote Rate), new monthly payment amount and & date, time and plsce at whick 1 must appear to sign any documenis re-
quired to compluie the required refinancing. ! undemstand the Note Holder will charge me & $250 processing fee and the cosis

ussociatcd with updating the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in thix Bailoon Rider,

) ;
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1 /))'azﬂ /i/ . /éﬂé}zu&f — {Scal) - !L )ﬁm\ e S 7¢L'2LWW (Sew))
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DAR1EL G. PAPPAND / / Borowe PAMELA 8. PAPPANO “Bosrowem

- P .
{lervre le S ’f’f‘? /‘r;/gz-no (Seal) (Scal)

-Sorowe -Borrower
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