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NBD MORTGAGE COMPANY
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MORTGAGE

THE TERMS O THIS LOAN 7843923
CONTAIM PROVISIONS WHICH WTLL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (" Secvity instrument) 1s given on AUGUST 26, 1992 . The morngagor 1s
MICHAEL J. DABDOUL
AND CARIE U. DABLOUD, HUSBAND AND WIFE

» DEPT-01 RECCARDIMG $31.5%9
. 135555 'T\‘-N $302 69/02/92 51348:0
(*Borrove1 ™). This Sezunty Instrument is givestn e P94 E -9 -A51429
NBD MORTGAGE COMPANY - CaK { 1Y RECORDER
which is urganized and existing under the lawy of THE STATE OF DELAWARE . 2nd w hose
address :» 300 TOWER DRIVE
TROY, MICHIGAN 48038 ( Lendes”). Borrawer owes Lender the principal sum of
FORTY TWO THOUSAND "
AND 00/1090 Dollars (U.5. § 42,000.00 .

This debt is evidenced by Borrower's pote dated the same date as this Jecuri®y [nstruakat ("Note®), which provides for
monthly payments, with the full debt, 1f not paid earlicr. due and payable on  SFETEMBER 1, 1998 T
This Secunty Instiument secures o Lender: (2) the repayment of the debt evidenced by 2iae [Note, with interest. and all rencwals, N
extension:. and modifications of the Note; {b) the pavment of all other sims, with inicresl. advanced under parsgrapn 7 20 . 3
protect the security of this Secunty Instrument: and () the performance of Borrowe:'s covezants and ayreements under this -
Security Instrument and the Note. For this purpose. Borrower doe: herehy mortgage. grant and oimivey 1o Lender the following ™

- i

described property located in COOK County, [Hinois: |
LOT 1 IN BLOCK 2 IN STREAMWOCD GREEN UNIT NUMBER 6, EBEING %

SUEDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSHIP 41 MORTH, RANGE 9, EAST OF THE THIRD
PRINCTPAL MERIDIAN, ACCORDING TO THE PLAT THHEREOF RECORDED
FEBRUARY 23, 1984 AS DOCUMENT 2633057:, IN COOK COUNTY,
ILLINOIS.

06-24-117-0901

which has the address of 154 SETON PLACE, STREAMWOOD Street, City ,
llimors 60107 29 Cote ("Propenty Address®);
OPS o098
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payments may no longer he e dptind of slgaye verapd (n the amount and for the period

that Lender tequires) provided by an insurer approved by Luadc agaln hadomes avadlablelandds ohfaned. Bossower shall pay
the pretmums requires] to Mmantain mortgage insurance i ellot, or to provide a fow reserve, unhil the requurement for motgage
insurance cnds tn accordance with any written agreenwnt between Barrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspechions of the Propeity . Lender shail give
Bofrower notice at the time of or prior o an inspechion specifying reasonaile cause for the mspection.

19. Condemnation. The proceeds of any award or claim fer damages. direct or consequential, 1n connectron with any
condemnation or other taking of any pzrt of the Property, or for conveyance in lieu of condemnation. are hereby assignad and
shati be paid to Lender

In the event of a total taking of the Property, the proceeds shall be xpphied to the sums secured by this Secunty [ndtriment,
whether or not then due, with any exeeas paid to Borrower. In the event of a partal taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sunrs secured by thic
Security Instrument immed:ately before the laking, unless Borrower and Lender otheqwise agree in wnling, the sums sevuirod by
this Secunty Instrument shall he reduced by the amount of the proveeds multiphed by the following fraction: (a) the total
amount of the sums secured immediaiely before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking Any balance <hal) he paid to Borrower. In the event of a partial taking of the Property s which the fair
maket value of e Pooperdy immediately kefore the taking is less than the amount of the sums secured rmmediately hefore the
takitig. unless Borrneer-and Lender otherwise agroe 1 wnting or unless applicable faw otheraise provides. the provesds shall
he apphied to the sums se2o7e) by this Secunty Instrument whether or nol the sums are then duc.

If the Property 15 alardcacd by Borrower, or if, after notice by Lender to Borrower that the condemnos offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender wathin 30 days afler the date the notice 1< given,
Lender 1+ authorized to collect and anply the proceeds, at its option. cither to restoration or repair of fne Properiy o5 to the sums
secured by this Secunty Instrumeni. whether or not then due.

Unless Lender and Borrower otkenvice agree 1n wntng. any spphication of proceeds to principal <hall not extend or
postpone the due date of the moathly paynients.ceferned to in paragraphs 1 2ad 2 or change the amourt of such paymente.

11. Borrower Not Released: Forbearatce by Lender Not a Waiver. Extension of the time for pzyment or modification
of amortization of the sums secured by this Security .nstrument granted by Lender to 2ny successor in interest of Borrower shali
1ot operate to release the hability of the orninal Bolrorwrl or Borrower's successors in interest. Leader shall not be required to
commence proceedings against any successor n interest Of refuse o extend time for payment or otherwise modify smortization
of the caums <ecured hy this Security Instrument hy reawn ol sny d:mand made by the onginal Borreawer or Bormwer's
succes<ors in interest. Any forbearance hy Lender in exercisiagany right or remedy shall not he a waiver of or preciude the
exercise of any right or remedy.

12. Successors und Assignts Bound; Joint and Severa) Luoéiny: Cosigners. The covenants and agreements of s
<xrity Instrument shal! bind and benefit the successors and asaigns o1 Lender and Bomower. subyect to the provigons of
paragraph 17. Borrower's covecnants and agrsements shall be joint andizoveral Any Bomower who co-signs this Securnity
[ostrumeni bt does not execute the Note: (&) it cosigming this Secunty Iastiument only (o morigage. grant and convey that
Borronwe:'s interest in the Property under the terms of thix Secunty Incitument. (b is not pereonaliy obligated to pay the sums
secured by thic Security Instiument: and (<) agrees that Lender and any other Borronel wnav agree to cxtznd, mdify. forbear o
muke any accommodations with regard to the terms of this Secunty Instrument or the No2=ithout that Bortower's consent.

13. Loan Charges. If the ican secured by this Secunity [nstrumert is subject (o 2 Jaw which sets maximsum loan charges,
and that iaw is finaily interpreted so that the interest or other lean chirges collected or 1o e collectad in connoction with the
Ioan exceed the permitted litats. then: (a) any such foan charge <hail ke reduced by the amount noc ssary to reduce the cherge

to the permittad limit: and (h) ary sums already collected from Borrovier which excseded permitier! hiaits will be refunded to

Borrower. Lender may chonse to make this refund hy reducing the principal owed under the Note o7 by making 2 direct
payment to Borrower. If 2 refund reduces principal. the reduction will be treated as 2 pantial propramant sathout any
prepayment charge under the Note.

14, Notices. Any notice to Barrowsr provided for in this Secunts Inctrument <hali be given by dehivenng it of Iy mailing
it by first ciass mail uniess applicable law requires use of another method. The notize shall he directed to the Property Address
or any other akdress Borrower designates by nofice to Lender. Any nohce 10 Lender shall be given by first class mul 0
Lenders address stated ferein or any other address Lender designates by aotice te Borrower. Any notice provided for i this
Secunty fnstrument shall be deemed (o have been given to Bonower or Lender when given as provided in this parsgraph.

IS. Governing Law: Severahilits., This Secunty Instrument shall he govemed by federal faw and the law of the
yurishetion in which the Propeny ts located. In the event that aay provision or clavre of this Secunty Instrument or the Note
coniiictx sxth apghicable Jaw, such conflict shall not affect ether prowisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thie end the provisions of this Secunty Instrument and the Note ane declared

o be severahle.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nofe and of this Secindy lastrument.
DPS 1892
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24. Riders to this Security Instrument. it one or more riders ars executed by Borrower and recotrded togather
with this Security Instrumant, the covenants and agreemants of sach such rider shall be incorporated into and shall amend
and supplament the covenants and agrasmants of this Security Instrument as it the rider(s) ware a part of this Security
Instrument. :

{Chack applicable boxies)}

D Adjustable Rata Rider

D Condominium Ridet B 1-4 Family Rider
Graduated Paymeont Rider H Planned Unit Davelopment Ridar 8 Siweekly Payment Rider
A Baltoon Ridar L. Rate Improvement Ridar Second Home Rider
C! A Rider D Ctharls) (specify)

ING BELOW, Horrower accapts and agrees to the terms and covenants contained in this Security Instrument and
is) exscuted by Borrower and recordad with it

P f@/?é/:&éé / ﬁﬁ/ﬁ/w_’\- (Seall
MICHAEL J. DABDOURB Borrower

7
Jé_m_[ % V_# e (Seal|

CARIE U. DABDOUB Botrower

— {50t}

Borrower

/). 1Saal)

Borrowert

M . .
P y
STATE OF [LLINOIS, CCOOK . -
1, J WMWL . 8 Notary Public in and for said

cauntly and state do heraby cartity
MICHARL J. DABDOUB AND CARIE U. DABDOUB, KUSBAND AND WIFE

parsonally known to me to be the same patsonis) whose namels) subseribed to the foregoing instrumeant, sppesred bafore
me this day in parson, and acknowlsdged that THEY signed and delivered thf said instrument as THEIR

free and voluntary act, for the uses and purposes thyrgin set forth
Given under my hand and offlcial seal, tm% day of /-//.

My Commission Expires:
/

Puge 8ot DPS 1094
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THIS BALLOON RIDER is made this  26TH gay ot AUGUST . 1992, and is incosporeted into and shall
be. desmad 0 amand and supplement the Mortgasgs. Oead of Trust or Deed to Secura Debt (the "Security Instrumeant) of the same

Jate given by the undersigned (the "Borrowar™) to sscurs the Borrowaer s Note o
NBD MORTGAGE COMPANY

{the “Landar” of tha same date and covering ths property dascribad in the Securify Instrument snd Iocated st

154 SETON PLACE
STREAMWOCD, ILLINOIS 60107

{Prope~ty A est!

The intarcst rate stated on the Note is callad the “Note Rate.© The date cf ths Ncts is called tha "Note Date.® | undersfand

tha Lender may transfer the Note. Sacurity Instrument and this Rider. The Lander or anyone who takes the Nots, the Secwrity
Instrumest anc this Rider by transfer and who is entitled to receive payments under the Mote is called the *Note Holder.”

ADOITIONAL COVENANTS. In additicn to ths covenants and agrasments in the Security Insirument, Borrower and Lendsr
further covenant and agree as follows (despits anything to the contrary contained in the Security Instrument ¢+ the Kots)r

At th. ma?.mtv dato of th- No!- and Saewity Instrumant {tha “Matoerity Date™), 1 will ba abie 1o obtain & new loaa "New
Loant with & new Maty ity Dats ot SEPTEMBEEK 1 . 2022 , and with an interest rate aqual 1o the ‘Now Note
Rsta’ daterminad in sciorcrance with Section 3 below ii a'l the-gcnditions providad in Sacticns 2 and 5 below ate mast (the
"Conditional Refinaneing Jriticn”). if those conditions sre nct met, | understand that the Note Holder is under no obligation to
refinance cr modify the [Mols, ar to extand the Maturity Date, u\d"gbat 1 will have to repay the Note from my Own rescurces or

-

tind a iender willing toc lend me thir'money to ~epay tha Note. T

2. CONDITIONS TO OPTION .

1 § wsant to exarcise ths Condiim;.cl Resfina~cing Option at maturity, certain conditions must be mat as of the Matwrity Date.

These conditions »re: {1} | must still b the owner and occupant of the property subject to tha Security Insbrumaent fthe
‘Property”); (2) | must be current in my oy psyments and cannoi have been mora than 30 days late on any of tne 12
scheduled monthly payments immadiately Lreca=ding the Maturity Date: {31 no lien sgainst the Property iexcept for taxes and
spacial assessments not yet due and payablel o ther than that ct the Security Instrument may exist; (4] the New Ncte Rete cannot
be mora than S percentage points above the N2 Fate: snd (51 ! must maks 3 writtan raquest to the Note Hoider as provided in

Sactior. 5 helow.

{3. CALCULATING THE NEW NOTE RATE |
The New Note flate will be a fixea rata of intere 1 equal to the Federal Nationsl Mortgage Association's regquired net yield

for 30-year tfized rate mortgages subject to a2 80-day mandiio y delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the neareit one-sighth of one parcentage yint 10.125%) iths “New Note Rate”). The raquired net yield shall be
tha applicabia nat yiald in eflact on tha date and time of day th.t the Neote Holder receives notice of my election o exsarcise the
Coanditional Refinsncing Option. 1 this requirad nat yiald is not =v2itabla, the Note Holder will determine tha Naw Note Rats by

using ccmparsble information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Nota Rats ss calculated in Section 3 sbove is ndt rraster then 5 percentage points above the Note Rate
and sll other conditions requirad in Section 2 abcve are satisfisad, the Fiz(e Holder will detarmine tha amount of the monthily
payment that will be sufficient to repay in full (a) tha unpaid principal, plus (b} accrued but unpaid interast, plus (¢} all other sums |
will owe undar the Note and Securily instrumant on ths Maturity Date (assumisg iny monthly psymeonts thar are current, as
required undar Sectior 2 above), over the term of tha New Note at tha New Nots Ra'v in aqual montkiy paymenis. Tha result of
this zalculation will be the smount of my new principst and intarest paymant avary moiith ua’il the New Note is fully paid
iB. EXERCISING THE CONDITIONAL REFINANCING O OPTION i

The MNote Holdsr will notify me at least 80 calendar days in advance of the Maturily Dele and advise me of the principal,
Yt & Nots Holder also will advisa me

accrund but unpaid intarest, and all other sums | am axpected to owe on the Maturity Date.
that ) m:ay exercisz the Conditional Rafinancing Oplion if the conditions in Section 2 above are me¢. Tire Note Holder will provide
my paymaent record information, together with the namae, title and address of the person representin~'d s Note Holdar that 1| must
notify in order to sxsrcise the Conditional Refinancing Option 1 | mest the conditions of Section 7 2L0ove, | may exercise ths
Conditional Relinancing Option by rotifying the Note Holder no later than 45 calandar days prior to the Aiuvity Date. The Note
tHolfder will calculate the fixed Mew Note Rate bazed upon the Faderal Nationa)l Morigage Association’s 7z nlitable published
requirad nat yield in effect on the date snd time of day nctification is received by the Note Holder and az ca'cuiated in Saction 3
above. | will than have 30 calendar days to provide the Note Holder with acceptabis proof of my required ownership, occcupancy
and property lian status. Before the Maturity Date ths MNote Holder will advise me of the new interest rate (the New Note Rate),
new monthly paymant amount and a date, time and place st which | must appear to sign any documents raquiraed to complatas the

requi-ad rafingncing. ) undsratand the Note Holdar wili charge ma a $250 processing fee and the zostz assosisted with updating

the title insurance policy, if any.

8Y SIGNING BELOW Borrower accapts and agreas to the tarms and cmunants contanr-?&' n this Balioon Rider.

ASaal ;_é#&_éz/kffldlm(/\' (Sean
E U. DABDOUB

I Barrowas

Borrower

_ {Saall {Saal)
Boriowar Borrower
(Si%v OMIGI%NL. OmaY)

MULTISTATE BALLOON RIDER — Singla Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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