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HOME EQUITY CREDIT LINE MORTGAGE 52651572

This Home Lguny Credit Line Morigsge is made this 28th . dayof _Auguab . .19 32
between the Mort, agor, RONALD _GALLO and DIANE E. GALLO. his wife. . . __.
thermin **Borrower ) arad the Mortgagee, Chesterfieid Foderal Savings and Loan Association of Chivags. a Corporation organ-
1zl and exssting uader the laws of the United States of America whose address is 1080) South Wesiern Avenue, Chicago,

[limnos G643 (hersin “"Lender’).

WHEREAS. Borower and Lender have entered into a Chesterfield Federal Savings and Loan Association Home Equity
Credit Line Agresment (The 'Agreement’”) das=d August 28 L1992 | pursuant 1o whick
Burrower may from lime 1o time until _August 28, 2002 burrow from Lender sums which
shall not in the aggregalc outstanding principal balance cxceed $..20,000.00 __ the “Maximum Credit™ plus
interest. Inferest on the sunms borrowed pursuant 1o the Agreement is peyable at the rate and at the times provided for in
the Agreement. Anter __August 28, 2002 tthe "Fine: Maturny Date’") all sums outstandsrig under the

Agreement. sogether with inierest thereon, are duc and payable.

TO SECURE (0 L:7.er *he repayment of the indebicus s+ incurred pursusnt to the Agreement. with imersst therzon, the
payment of atl othel sms, with interest theroon. advanced in accerdanc~ herewith (e profoct the security of whis Mangage,
a:= he preformance of the covenants and agreements of Borrower conta: wd hercin and in the Agreerment. Borrower does
berchy mortgage. grant'2n1 consey to Lender the following described rroperty located in the Cranty of COOK. .

State of Hinois:

Lec 6 in FIRST ADDIT{TONCTO HILLCREST SUBD'VISION, being a subdivision of rsrt of the
East one-~hali of the Yortheast one-quarte:r <f Section 2, Township 37 Norct,, Range 12,
gast ¢f the Third Princ~ipal Meridian, accoerding to Piat thereof rogistered in the

GEfice of the Registrar of Titles of COOK COUNTY, ILLINOIS., on August !l, 1965, as
L ocumenv Number 2286142,

perT-11

927 .50

THI7T7 TRAn 1940 ¢7,02/92 11:41:00
M245 & w--F2-EHES1572

COOX COUNTY RECORDER

3=851978

PERMANENT INDEX NUMBER: 23-02-215-006-0000C,

~shich has th: address of _ 9142 W, 59th Place, Hickorv Hills.lllinois, 694571458 = =

(herein “*Property Address’’).

TOGETHER with afl ihe improvements now or hercafter erccied on the property. and 2% cgsements, rights. appuricnanccs.
renes. rovalties. mineral oi! and gas rights and profits. water rights. asd water stor k. and 7 fixtures now or hereafier attach-
ed to the v opedy, all of which, moluding replacements and additions thereto, shall be doemed 10 be and fremain x part of
the property covered by this Mortgage: and all of the foregoing. togzther with s< i propedty .. (o7 leasehold estate if this Mort-
Zage 1s on a leaschold) are herein referred 1o as the ““Property. ™

Bosro. ~r sovenan: - 1.2 Barrower is lawfully scised of the estate h-reby conveyed and has the right to mortgage. g st and
oy w2 Property  and that Borrower will warrant and deferdd gencraily dae ttle to ihe Property against all (33ims and
demanis, tubsect to any MOTEAges. GOCIArahions, casements of resirictions listed 13 a schedole of coverage i any tith: msorance

policy insurning Lem'er’s interest in the property.
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e Horrower not Rel i @» af !lc [} fo! et or nftds m In T ignm of the Agrecment
of s Moertgage granted €| ylsucqnaswy e apeft o > micav . in any mnanncr.
the Liahi'ity of the originai Botrowcer aml Borrower's saccessors an inferest Lender shall not be requircd to connnencs pro-

ceedings against such successar of refuse to extend ime for payment o7 othetwine moud.fy any term of the Agresvicnt <4
this Mortgage by reasor. 57 uny demand made by th original Borrower aud Borrower's sucocssors i interest.

10. Forbearance by i.ender Not a Walver. Any forbcarance by Lender in exercising any right or remedy under the
Agreement or bereundei. or otherwise afforded by applicable law. shali not be a waiver of or preclude the exercise of any
such night or remedy. The procurcment of insurance or the payment of taves of other lieas o charges by Lender shall not
be a waiver of Lender’s rights to accelerate the mataity of the indebiedness securad by this Morigage.

1i. Remedics Cumulative. All remedies provided in this Mortgage are distinct and cumulaiive 30 any other nght o7
remedy under this Mortgage or afforded by law or equ'ty. and may be excrcised concurrenily . independently or successively .

12. Successors and Assigns Bound; Joint and Severai Liabiiity; Captions. The covenants and agreements herein con-
ained <hall bind, and the rights hercunder shall inure 10 the respective suctessors znd assigns of Lender and Borrower. sub-
ject 1o the pravisions of paragraph 16 hercof. All covenants amd agreements of Bosrower shail be joint and several. The
captions aml headings of pa:agrsphs of this Morigage are for convenience only and arc n'wt 1o be esed to snterpret of define

the pruvisions hereof.

13. Notice. Except for anv novice required under applicable !aw to be given in another manner [a) any notice 1o Bos-
rower provided for in this Mengage shall be given by matling such notice by First Class Mail, addrersed 1o Borrower at
the Property 2ddrass or at such other address as Borrower may de_ignaic by notice 10 Lender as provided herein, and (b)
any nutice 1o Leialer shall be given by First Class Mail 1o Lender’s address or 10 such other address as Lender may designate
By notice to Borrowi: as provided herein. Any notice provided for in this Morigage shall be deemed tv have been given
to Berrower or Lendes on the earlicr of: (1) the date hand delivery is actually made. or {2) the date actice 15 deposited into
the U.S. Mail svstem Ly Tirst Class Mail.

14. Governing Law; {aoverability. This Mongage shall be governed by the law of the State of llinois. in the event
dhat any provision or clause o (hic Mortgaze or the Agreemen: confticts with applicadle faw. such conflict shall not affect
provisions of this Morigage or 1’ Agreement which can be given effect wiihout the conflicung provision, and to thit end
the provisiors of the Mortgage ar< the Agreement are deciared to be severable.

15. Rorre<er's Copy. Gurrowe shallbe fumished a conformed copy of the Agreement and of this Mongage at the
timc of execution or after recarddtion heleof

16. Trunsfer of ths Pruprty; Assumg i~n. If all or any part of the Property or an interest therein is soid, trarsferred
or conveved br Borrower without Leader’s pricr aiiticn consent, excluding () ths creation of a licn or encumbrance subor-
dinate to this Mongage. (b) the creaton of a purdpoie meney security interest for household apphances or (c) 2 transfer
by devise. descent or by opcration of law upon the deat’ of 2 juint tenant, Lender may, at Lender s option., devlare all the
sums sccured by this Morigage to be innmedsately due and payable.

§7. Revolving Credit Loan. This Momgage is given 1) secarz & revoiving credit loan and shall secure nof only present:
I¥ cisting :ndebtedness vnder the Agreemcent but also future adrances, whether such advances are obligalory of 1o be made
at the onrion of the Lender. or othciwise, as are made within 10/szars from the date hereof. to the samc extent as if such
future suvances were made on the dat= of the cxccuiinn of this Niorguee, although there may be no advance mardc at the
time of execution of this Morgage and although there may be ne invieb adaess secured hereby outstanding at the time any
advance . made. The licn of this Morigage shall be valid as o all indctrédness secured hereby. inciuding future advances.
from the time of its filing for record 1n the recorder’s or regisitar’s officar the county in which the Propeity 1= focated.
The total amount of indebicitness secured hercby may inctease or decrease freia vime to time. but the total unpad balance
of indebiedpess serured hereby (including disbursements which the Lender ma: mak under this Morngage. the Agrecment.
or any other document with respect thereto) at any onc ime outstanding shall not raccod the Max:mum Credit, plus interest
thereon w3 any disbursements made for payment o taxes, special assessments os dtsirance on the Propenty and inerest
on such disbur<ements (]! such indebtedness being hercinafier referred to as the *“macmaum amonnmt sccured hereby ™). Tias
Mongage shali be valid and have priority over all subsequent liens _nd encumbrances, ircluding datutory lizns, excepting
solely taxes and asscssments Jevied on the Property. to the extent of the maumum amount sccused hereby .

18. Accelerntion. (A) REMEDIES. Upon an event of Default or Borrower’s breach of any covznant or agicement of
Borsawer in this Nortzage or the Agreement. including the covenants (o pay when duc and sums tecured by this Monigage.
Lender at Lender s opiion may declare all of the sums secured by this Mongage to be immediately duc Zivd payable without
farther demand. and/cr may terminate the availability of laans under the Agreement and may forecios: Ziis Mortgage by
judicial procecding. Lender shal! be entitied (o collect in such proceeding all expenses of forectasure. incl:ding, but not
limited 10, reasonable attormeys” fees, and costs of docurentary evidence. abstracts and ltle reports.

(B} TERMINATION AND ACCELERATION UPON DEFAULT: This Agrecment mzy be terminated by the Lender and
fequire Y u to pay us the entire outsianding balance in onc paymenl. and charge you cerntain fees if (a) you cngage in fraud
or material misrepresentation in conpection with this plan; (h) you fail to mect the repayment terms of the Agreement; of
(c) you act or fail to act in a way that adverscly affects our security interest. Upon Defauit. ibe Lender at its option may
refuse to make additional Loans and declare all amounts you owe to the Lender under tins Agreement to be tmumediately
due and pavable. All outstanding Loans and accrzed Finanos Charges shail be immediately duc and owing. and the Account
shall be automatically terminated.

~£815926
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