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MORTGAGE

 NOTE T2its MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTERCST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTGAGE (“Secunty Insteument’) is given on LAUGUST26TH e ereeemeneiey
19.92.. . The morigage: 1 JAMES E. PAN  SINGLENEVERMARRIED

Bcnov.a j. This Securicy :mlrumcm is g:scn t0...

CHAQF HO“E MORT(}A(':- CORP‘)RAT!O"I RN . “hxh ﬁmgﬂnud aﬂd cxuung
under the laws of .. THE STAZL.OF DELAWARE ™" nd whose address is e memssnessees ettt

4915 INDE PEVDFNCF PARk“! X, TA\IP-\ PLORIDA A3634LTS0 ("i_m')

Bormower awes Lender the principal suri of .....'!.'..(.!!!I.‘...'ﬂ'!.(}.[.*.!.Q..l_.s..{‘_."?'!?..‘.‘.s‘.._[?...‘.‘.(.’.A.!'?Q ................................................

. Dollars (US. &....... 8200006 ..). This debi 1¢ evidencod by Borrower's nose

dam. thc samc dar.c as Ju.s ‘aumy Instruninoi ¥ ¢“Nate” ), which pmudcs fnr menthly payments, with the full debn, if ned

L SEPTEMPER 01,2022 N .. This Security Instrement

pad earlier, due and payable on ..
secures to Lender: (a) the rcpayﬁcm of the debt-cviaenced oy |h: \iou: :.nh :mmﬂ. a.vJ a!l renewals, exjensions and

modifications of the Note; (b} the payment of ali other ;umz «vith interest, advanced undes paragraph 7 10 protect ihe secunity
of this Security Instrument: and (c) the perfarmance of Barower's covenants and agreements under tis Secunty Instrumeit 0

and ihe Note. For this purpose, Botrower does hcrcb mong g¢ ) grant and convey to Lender the following described prop- @6
County, nois: &

CITY FOCUBL IR ..eeoectvecrnecessmsrnserssimsennrssss s s A Eo R rtsanaes (e et s st s amens bt e eatanes
H
@
SEE LEGAL RIDER ATTACHED HERETG @
TAX ID NUMBER _14-29.314-047-1037
. DEPT-NT RECGROING 7.0

. T4333T TRAR 327¢ 69/02/92 1503390
. 043 A-92--53i0838
. COGK COUMT " CORDER y

which has the address of ... 2SO NORTH WAXNE#308 . . . CHICAGO
Bt
Illinais ..... 60614 e Address™y;
inois e ("Propenty )

TOGETHER WITH all the improvements now of hercafier erecied on the prupenty. and all casements, appuricnances,
and fixtures now or hercafier a part of the property. Al replacements and additions ¢hall also be covered by this Secunity
Instrument. All of the foregoing is referred 10 in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby coaveyed and has the right 1o mosnigage,
grant and coavey the Property and that the Property is unercumbered, except for encuntrances of record. Bomrowes warranis
and will defend generally the utle to the Propenty against a'l claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-aniform covenanis with limsied

variations by jurisdiction 10 constitute a uniform Security instrument covering real propeny. l;?
ILLINO!Z - Single Famiy — Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3014 $/90  (oag ! of 7 papes) /\
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UNIFORM COVENANTS. Borrower snd Lendzer covenant and agree as (ollows:
!, Parment of Principal and Interest: Frepayment and Late Charges. Bomowcer shall prompily pay when due
the prncipal of and wnicrest on the debt cvidenced by the Noke and any prepayment and late chasges duc under the Note,

2. Funds for Taxes und [nsurance.  Subiect o applicable law of o a wnilen waiver by Lender, Borower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly laxes and assessments which may attain prionty over this Security Instruent as a lien cn the Property; (b; yearly
jeasehold pavments or ground feats on the Propeaty, if any: (c) yearly hazard o propecty insurance peemiums: (d) yeasly
fuod insurance premiums, if any: (¢) yearly morigage insurance premiums. if any; and (f) any sums payabic by Barrower
t0 ]ender, in accordance with the provisions of paragraph 8, in licu of the payment of marigage insurance premiums. These
items are called “Escrow lems.” Lender may, al any tme. collect and hold Funds in an amoeint not to exceed the marimum
amount a lender for a federally related mortgage loan may require for Bofrower's escrow account under the federai Real
Estate Settlement Procedures Act of 1974 as amended from tme 1o time, 12 US.C. 2601 e15e9. (TRESPAT), unless
another law thar applies o the Funds sets a lesser amount. If so. Lender may, at any ume, cotlect and hold Funds in an
amount not 15 cxcsed the lesser amount. Lender may estmate the amount of Funds duc on the basis of curent data amd
reasonable estimzics of expenditures of future Fscrow liems of otherwise in accordance with applicable law.

The Funds shall b2 held in an instituton whose deposits are tasured by 2 federal agency, instrumentality, o7 entity
{wcluding Lender, if(.ende1 is such »n insitwtion) of in any Federal Home Loan Hank. Lender shall apply the Funds o
pay the Escrow items. Lenacr may not charge Bommowss for holding and applying the Funds, annually analyzing the escrow
account. or verilying the Escror I'cms, unless Lender jays Barrower interest on the Funds and appiicabie law permits Lender
to make such a charge. However, Lender may requite Borrower to pay a one-lime chaige for an independent real estate
1ax reporiing service used by Lendeririconoaction with this ioen, unlessapglicable 2w proviacs oihernise. Unbess an agreement
1s made cr applicablc law requires intercst 1o be paid, Lendcr shall not be required to pay Bormowes any inlerest OF camings
on the Funds. Borrower amd Leader may (grec in writing, however, that interest shail be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accsunting of the Funds, showing credic. and debiis 10 the Funds and the purpose
for which each debit (o the Funds was made. The Frin05s are pledged as addiional security for all sums secured by thas Secunty
Instrument.

1f the Funds held by Lender exceed the amounts permizicd 10 be held by applicabie law, Lender shat! account 1o Borrower
for the excess Funds 1n accordance with ihe requiremealts of analicable law. If the amount of the Funds held by Lender at
any time is not sufficient 10 pay the Escrow liems when due, Liader may so notify Borowes in wribing, and, in such case
Bomrowe: shall pzy to Lender the amount necessary to make vp i< deficiency. Borrawer shall make up the ocficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment 1o full of 2l sumse secured by this Secunty Insivinzat, Lender shall promiptly refund 1o Bosrower
any Funis ield by Lender. If, under paragraph 21, Lender shail acquisc or sel i, Property, Lender, pnor to the acquisition
or sale of ihe Property, shall apply any Funds held by Lender at the ime of scquiation or sale as a credit against Ine sums
secured by this Securily instrument

3. Application of Payments. Unicss applicabic law prevides otherwise, all'poments reccived by Lender under
paragraphs 1 and 2 shall be applied: fisst, to any prepayment charges duc under the Note! secoad, 1o amounts payable under
paragraph 2; third, 1 interest duc; fourth, to principal duc: and last, to any law charges duc wrder the Noie.

4. Charges; Liens. Bomower shail pay all taxes, assessments, charges, fines and impositns annbutabic to the
Property which may attain priotity over this Security Instrument, and Jcasehold paymeats or ground 7¢2%s, if any. Borrower
shall pay thesc cbliganons in the manner provided in paragraph 2, or 1f not paid in that manner, Bt shall pay them
on time directly 1o the person owed payment. Borrawer shall prompuly fumish to Lender all notices of amvants 1o be pud
under its paragraph. |f Borrowcr makes these payments dircctly, Borrowes shall prompily furmish 1o Lendes rocsipts evidencing
the paymeats.

Borrower shall promptly discharge any lien which has priofity over this Secunty instrument unicss Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien 1n a manner accepable 10 Lenda; (b) comests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinton operaie 10
prevent the enforcement of the lien; or (¢} secures from the holder o the lien an agreement satisfactory 10 Leader subor-
dinating the liea to this S-cunty Instrument If Lender determines that any part of the Property s subjeci 0 2 licn which
may atlain priority over It is Secunty Instrument, Lender may pive Bomower a notice ideniifying the lien. Bormower small
sausfy the lien or 1ake one of more of the scucns sei forth above wrihin 10 days of the giving of notxce.

5. Hazard or Proper y Insurance.  Bomower shall kecp the improvements now xisimng of hereafter crecied on
the Property insurei agamst loss by fire, hazards included within the term “extended coverage”™ and any other hazarde,
including floods or flocding, for which Lender requires insurance. This inserance shali be maintained in the amounts and
for the periods thai Lender requires. The tnsurance camer providing the surance shall be chosen by Berrower subjct o
Lendes's approval which shall not be unreasonably withheld. It Bomower fails 10 maintain coverage described sbuve, Lender
may. at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
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All insuzance policies and 1encwals shill be acceptable to Lender and shall include a stamdard mongage clause. Lender
shall have the nght (G hold the policies 216 renewals, I Lender requires, Borrower shall prompily give so Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give proapt notice o the insurance camier and
Lender. Lender may make proof of foss { not made promptly by Bermower.

Unless Lender and Borrower otheraise agiee in writing, insurance procecds shall be applied to resiorabon of repair

of the Property damaged, if the esto wn or repair is economically feasible and Lender's secunity is not fessened. If the
ressration or fepair is Dot economicedly feasible or Lender’s security would be lessened, the msurance procends shail be
applied 10 the sums secured by this Secunty Instrument, whether or not then due, with eny excess paid to Borrower. ! Borrower
abandons the Property, or docs not answer withir: 30 days a potice from Leader that the insurance carmier has offered to
seutle a claim, then Lender may collect tixe insurance proceeds. Lender may use the proceeds 1o repasr or restore the Property
or 10 pay sums secured by this Security Instrument, whether or 20t then due. The I-day periond will begin when the nouce
is given.
Untess Lrader and Borruwer otherwise agrec in writing, any application of proceeds W principal shall not exiend
or postpone e Gur dale of the moathly payments referrcd (0 in paragraphs | and 2 or change the amount of the payments.
If under paragraph 27 the Propenty 1s acquired by Lender, Borower's right io any insurance policies and procecds resehing
from damage to the Fropenty prior (o the acquision shall pass 10 Lender lo the extent of the sums scured by this Secunty
Instrument immediately TG o the acquisibon.

6. Occupancy, Preseraiion, Maintenance and Protection of the Propecty; Borrower's Loan Application;
Lensekolds. Bomower shall ocuny, estabhsh, and use the Property as Borrower's pancipal residence within sixty days
after the execution of this Secunty Instrument and shall contisue W occupy the Propenty as Borrower’s principal residence
for ai lcast one vear afier the date of o Cupency, unless Lender otherwise agroes in wriling. which conseri shall not be
unreasonzbly withheld, o uniess cxtenualing Sircumstances exist which are beyond Borrower's contcol. Bomower shall not
destroy, damage or impair the Propenty, alow the Propenty to delens. sie, of commit waste on the Propeny. Borrower shall
be in default if any forfiturs action of proceeding. whether civil or crimindd, is begun that in Leader's good faith judgment
could result in forfeiture of the Property or otherwise saucrially impatr the lien created oy this Secunty Instrument o Lender's
security interest. Borrower may cure such 3 defaulc ind resiate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's goud faith deserminsuion, precludes forfeiure of the Bormower's
interest in the Property of other matenal impairment of the licy crealed by this Security Instrument er Lender's secunty
interest. Bormower shall also be in default if Boasrower, during the 1037 application process, gave matenaily false of inaccurate
informaticn o statements 1o Lender (or failed w provide Lender wiin 2nv matenal information) in connection with the Joan
evidenced by the Note, inciuding, but not limited W, representations #onceming Bomrower's occupancy of the Property as
a principal residence. If this Secusity Instrument is on 2 Jeasehold, Bomrower shall comply with all the provistons of the kase.
If Borrower acquires fee title to the Property, the leaschold and the fee t): shull not merge unless Lender agrees o the
merges In wriling.

7. Pentection of Lender's Rights in the Property.  If Borrowsr fails (o porficm the covenants and agroements
coatained in this Secusity [nsirument, or there is a Jegal procesding that may significantly ¢iieci Lendes’s rights in the Propeny
{such as a proceeding in bankrupicy, probaie, for condemnation or forfeiiure of W enforce laws of regulations}, then Lender
may do =nd pay for whatever is necessary to prowet the value of the Propesty and Lender's nghts in the Property. Lenger's
actions may include paying any sums secured by a ficn which has prionity oves this Security fnstrurient, appearing in cowt,
paying reasonable attomeys® fees and entenng on the Property to make repairs. Although Lende: rax take actwn under
this paragraph 7, Leader does not have 10 do so.

Any amounts disbursed by Lender unaer this paragraph 7 shall become additicnal debx of Borrowe: scured by this
Security {nstrument. Unless Bosrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lander (0 Barrower iequesting
payment

3. Mortgage Insurance. If Lender required mongage insurance as 2 conditon of making the loan secured by iras
Security Instrument, Borrower shafl pay the premiums required  maintain the morgage wnsurance in effect. If, for any
peason, the movgage insurance coverage required by Lender {apses or ceases to be in ¢lfect, Borrower shall pay the premiums
sequircd (o obtain coverage subsiantially equivalent 10 the morngage insurance previously in cffect, al a cosi substanually
cyurvalent w the cost 10 Bormower of the mongage msurasce previousty in effect, from an alicmaie mortgage tnsurer approved
by Lender. If substantially equivalent mongage insurance Coverage is not available, Bomyw:r shall pay to Lender cach month
a sum equal 10 onc-twelfth of the yearly mongage insurance premium heing paid by Borowes when the INsurance coverage
lapsed or ceased & he in effoct Lender will accept, use and retain these gayments as 2 loss rescrve in licw of mongage
insucance. Loss seserve puyments may no longer be nequired, at the option of Lender, if moxtgage msurance coverage (in
the amount and for the perrod that Lender requires) provided by 2n insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required 10 mainiain mosntgage insurance in effect, or 1o provide z Joss
teserve, until the requirement for mongage insurance ends in accordance with any wrilien agrocmen etween Bormower

and Lender cr applicable law.

o
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9. Inspection. Lender of iis agent may make reasonabke entnies upon and inspections of the Prepenty. Lender shall
give Bormower notice at the timic of or prior w an nspection specifying reasonable cause for the inspection.

i0. Condemaation.  The proceeds of any awand or claim for damages, direct of consequential, in connectien with
any condemnation ur oiher taking of any pan of ihe Property, of for conveyance in licu of condemnauion, are hershy assigned
and shall be pawd 0 Lender.

In the event of a total taking of the Propenty, the procecds shall be applied io the sums secured by this Socanty indrument,
whether or not then due, with any excess paid to Borower. In the event of a partial tsking of the Propesty in wiuch the
Fair markel value of the Propenty immediately before the taking is equat to or greater than the amount of the sums secured
by this Security lnstrument immediately before the taking, unless Borrower and Lender otherwise agree i wniling, the sums
secured by this Security [nstrument shall be seduced by the amount of the proceeds muluplied by the ollowing fraction:
(a) the total amount of the sums sccured immediately before the taking, divided by (bj the fair market va ue of the Property
immediately before the aking. Any baiance shall be pad 1o Bomrower. In the event of a parual taking of the Property in
which the fair market value ol the Property immediaicly before the taking is fess than the antouni of 1he sums secured 1m-
mediately beiues the taking, unless Borrower and Lender otherwise agree in writing of unless applicedic law otherwise pro-
vides, (e proce:ds shall be applied (o the sums secured by this Security Instrument whether or ROt the sume arc then due.

If the Property i, 2bandoned by Bortower, or if, afier notice by Lender 1o Borrower that the condermeor offers 1o
make an award of scd)7 aclaim for damages, Borrower fails to respond to Leader within 30 days after the date dw notce
is given, Lender is authonied 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeny
ar 10 1he sums secured by this security Insuument, wincther of not then due.

Unless Lender and Borrmv ot otherwise agree in wriling, any apphcatka of proceeds (0 principal shall nol extend
or ponipore the due date of the morithly rayments referred (o i paragraphe 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Leader Not a Waiver.  Extension of the uime for payment of
modification of amontization of the sums (ecui>d by this Secuniy Instrument granied by Lender o any successor in inlerest
of Borrawer shall not operate W reicase the Fability of the oniginal Bomower or Borrower's successors in inesest. Lender
shali not be required 1 commence pricecdings aganst any successor in inlerest of refuse o extend time for paymeni of
otherwiss modify amortizauon of ihe sums sezured Xy tiis Secunty Instrument by reason of any demand made by the oniginal
Bomrower or Bomower's successors in imlerest. Any fothearince by Lender in exercising any right of remedy shall not be
a waiver of or preclude the exercise of any right or reiaea;.

12. Successors and Assigns Bound; Joint and Severy! Lisbility; Co-signers. The covanants and agroements of
this Secunty Instrument shall bind and benefit the successors ais acsigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be jointang several. Any Borrower who co-signs this Security
Instrument but does nok execute the Note: (2) is co-signing this Secunty Isstrument only o mortgage, grant and convey that
Borrower’s interest in the Property undes the tenms of this Secunty Instnurient; (b) ts not persenally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any-othir Borrower may agree to exiend, madify,
forbear or make any accommoxdations with regard to the terms of this Security Instruent or the Note without that Bomower's
consent.

13. Loun Charges. !¢ the fcan secured by this Security instrument is subject (o 3-law which stis maximum loan
=harges, and that faw is finally interpreted so that the interest or other loan charges collected or o be colisciad in conncction
with the loan eaceed the permiticd limits, then: (a} any such loan charge shaif be redoced by th: amunt necessary 10 reduoe
the charge to the permitted limit; and (b) any sums already coflecied from Bormower which exceerlal pemmilted limits will
be refunded 10 Borrower. Lender may choose 0 raake this refund by reducing the principal awed under v Note of by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as 3 pantial prezayment withowt
any prepayment charge under the Nots.

13. Notices.  Any notice 10 Borrower provided for in this Secunly Instrument shall be given by delivenng it or
by mailing it by first class mait unlcss appiicable law requires use of anaher meihod. The notice shall be directed (0 the
Property Address or any other address Borrower designaics by notice W Lender. Any notice o Lender shall be given by
first class mail 10 Lender's address stated herein o any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Leader when given as providad
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be gavemed by federa! law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security [nstrument o the Note
conflicrs with applicable law, such conflict shal} nat sffect other provisions of this Secunity Instrument of the Noic which
can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the Note
are declared i be severable.

16. Borrower's Copy. Bocower shall be given one conlommed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer.  [f ail or any pant of the Propety or any
interest in it is sold of transferred {or if a beacficial interest in Borrower is sold or ransferred and Bofrower is not 2 nafural
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persen) without Leader’s prior written coasent, Lender may, at s option, require immodiate payinent in full of all sums
secured by this Secunty Instrument. However, this option shall not be exeitised by Lender if exercise 18 prohibited by fedemi
law as of the date of this Secenty Instrument.

I5 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prvide a penod
of not less than 30 days from the date ihe nouce 15 deliversd or mailed within which Borrower inust pay af} sums secured
by tius Security Instrument. If Borrower farls 10 pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Secunty Instrument without Jurther notice or demand on Barrower.

18. Borrower's Right (0 Reinstate. If Bomower mests cenain conditions, Borrower shall have the right %0 have
enforcement of this Secunity Inssrument discontinued at any tme prior io the earlier of: (a) 5 davs (or such other penod
as applicable law may specify for reinstatement) before sale of L Property pursuani io any power of saie contained in this
Secunity Instrument; or (b) eniry of a judgment caforcing thas Secunty Instument Those oonditions are that Bomowesr
{a) pays Lender all sums which ihen would be due under ths Security Instrument and the Notz as if no accelerztion had
occurred: (b) cures any defauiy o any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Secusity
instrument, inc’oding. but nox limited to, reasonable suonwys' feey; and (d) iakes such action as Lender may reasonably
require (o assure (2! the licn of this Secwrity Instrument, Lendkr’s nghts in the Property and Berrower's obligation to pay
the sums sccured 91 Uhis Secunty Instrument shall continue unchanged. Upon reinstatement by Bostower, this Secunity In-
strument and the obliz s ns sccured hereby shall renvun fully effecuve as if no acceleration had occured. However, this
nght 1o reinsiate shatl notapriy in the case of acceieration undes paragraph 17.

19. Sale of Note; Chang< of L.oan Servicer.  The Note or 3 partial intercyt in the hote (logether with tus Security
Instrument) may be snld one or /mare times witiout Fhor nolce to Borrower. A sale may fesull in a change in the enoty
(known as the “Loan Servicer™) thar oollects mondily payments due under tie Note and tys Socunity fastrument. There
also may be one or more changes of @ Loan Servacer unrelaed to a sale of ithe Note. I there is a change of ihe Lean
Servicer, Barrower will be given wnitlen natce of the change in accordance with paragraph 14 above and apphcable taw.
The novce will state the name and address of 22k nev Loan Servicer and the address to which payments shoukd be made.
The notice will also coniain any othcr informaucatuired by applixcable law.

10. Hazardous Substances.  Botrower shali-o7< cagse or permit the presence, use, dispoal, storage, of release
of any Hazardous Substances on or 1 the Propeny. Borrorcr shail not de, vor aliow anyone ¢lse 10 do, anything affecting
the Property that is in violation of any Envircamenial Low. The peecadiag (wo sentences shal! oot apply 1o the peesence,
ase, o7 slorage on the Property of small quaatities of Hazand(ws Substances that are generally recognized o be appropnale
to normal residential uses and to maintenance of the Propenty.

Bosmwer shall promply give Lender wrillen notice of any whvestizanon, claim, demand, lawsuit of other action by
any govemmenial or regulatory agency of pnvale panty involving Jv Property and any Hazardous Substance or
Environmental Law of which Borrower has acumi knowledze. Il Borrower icams. or is notifizd by any govemmental or
' reguiziory authonty, that any removal of other emedialion of any Hazardous Subsance affecting the Propenty is necassary,
| Borrower shall proinptly take a8l necessary remedial actions in accordanco with Environmental Law.
| As used ip this paragraph 20, “Hazardous Substsn-es™ are those subsiances defined as toxic of hazardous subsiances

by Environmenial Law and the following substances: gasoline, kerosene, other lammab'e o Lxic petroleum prodix s, toxic
pesucides and herbicides, volaule solvents, matenials contuning asbestos or formalachyde and radioactive matenals. As
used in this paragraph 20. "Environmental Law™ means (ederal laws and law's of the junisdiction whea = i Propenty is located
that relaie w health, safety or envirnarmental protection.

Non-UNstroeM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior 1o accelerstion fol owing Borrower’s
breach of any covenan! or agreetnent in this Security Instrument (bat not prior to acceleratiod under garagraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given (0 Borrower, by which the default must
be cured; and (d) that failure {o cure the defau}t on or befere the date specified in the notice mas resalt in acceleration
of the sums secured by this Security lastrument, foreclasure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to rcinstate after scceleraiion and the right to assert in the foreclosure pro-
ceeing the ncn-existence of g default or any other defense of Borrower ta acceleration and foreclosure, If the default
is pot cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful
of all sums secured by this Security insirement without further demand and may foreclase this Security Instrument
by judicial proceeding. Lander shall be entitled to collect 2ll expenses incurred in pursuing the remedies provided in
this paragrapn 21, including, but sot limited tc, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Seuurity Instrument, Lender shall release this Secunty
Instrument withou: charge to Borrower. Borrower shall pay any recordacon costs.

23, Waiver of Homestzad.  Borrower waives all right of homesizad exemption in the Propesty.

880Y5I6
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UNITS 288 AND RP-26 TOBETHER WITH 175 LNDIVIDED PERCENTARGE INTEREST IN THE

¥

CONMON ELEMENTS IN WHEELRGRKS CONDOMINIUM A5 DELIMERTED AND DEFINED IN THE/

DECLAZATION RECORDED AS DOCUMENT NO. 8357319, RS AMENDED, OF SECTION 29,

TOWNSHIP 4@ NDRTH, RANGE 14, ERST OF THE TAJRD PRINCIPRL MERIDIAN, IN CODK

COUNTY, ILLINGIS.
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24. Riders to this Security Instrument.  [f onc 6r more nders are exccuted by Borrower and recorded wogether
with this Security Instrument. the coverants and agreements of cach such rider shall be incorporaied into and shall amend
and sunplement the covenants and agreements of this Secunty Instument as if the rider(s) were a part of this Secunity Instravent.
[Check applicabic hox(es)j

® Adjustable Rate Ruker X Condominmum Rider 5 14 Family Rider
{0 Graduated Payment Rider 0 Planned Unit Development Rider 0 Biweckly Paymeni Rider
{3 Balloon Rides T Rate Improvement Rider 1 Second Home Rider

& Other(y) [specify] LEGAL DESCRIPTION RIDER

By SIGNING BeLow, Bomower accepis aiiG agrees (o the terms and covenants sontained in this Secunty Insirument
and in any rider(s) executed by Bormower and recorded with iL

Witnesses:
>
.................................................................................... ‘,'/rf"‘”\"’ﬁh..\ﬁ@*‘-_"(sw)
JAMES E. PAN Botrewas
........................................................................................................................................................................... (Sea!
-Borvower
..................................................... SRR (7= )|
- ~Boorrwer
.................................................. {8220}
-Bosrower
4088
926..:10
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ISnace Batow This Ling For Acknowhdgment] . R
T( -

STATEOF JiLINOAS, County ss:

i
. i, -
1, ;'L'L{ ’vir\-;tu,t,«) {,{‘-‘ 1\115- . 4 Notary Public in and for said county and state,

do hereby centify that  JAMES E. PAN, SINGLE NEVER MARRIED

“a

, personafly known @ me 1o be Lhe saine persons) whase name(s) isfare
/
subscribed {0 the ioregoing insirument, 2ppeared before me thu day ip person, and acinowledged that {_/hdsl'-c!lh:y

signed and delivered the said instrument as “higherhheir {r=¢ and voluntary act, for the uses and purposes iherein

set fonth.
Given under my wsiand official seal, this .U day, 9#‘ AUGUST #1992

My Commission expires: ‘
[

SORFISIAL SEAL”

7 Helly A Sharg

1 Notafy Pubiic. State of flinois
My Commission £ap res 12°17°

B i

P ot ey

L
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CONDOMINIUMRIDER | -

THis CONDGMINILM RIDER is made this
and is incorporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securivy Doed (the
*Security Sastrument™) of the same date given by the undersigned (he “Borrower”) to secure Bosrower's Noie 10

ON, A DELAWARE CORPORATION (he “Lender’)

of the same date and covering the Propenty described in the Secunity Instrument and located ar:
. 2S510NORTH WAYNE 2308, CHICAGO, ILLINOIS 60624 | e
{Property Addren|

The Properly inc’udes a umt in, together with an undivided inierest in the common elements of, 2 condomimum groject
Kngwn as:

hakreh ek e

"BEELWORKS CONDOMINIUM e s
e O s e

(the "Condominium Frujoni™). If the owners associstion of other enuly winch acss for the Condominium Project {ihe
"Owners Association™) holis 1 20 propeny for the benefil or use of tts mambers or sharcholders, the Propenty also includes
Borower's interest in the Owiers Association and the uses, proceeds and benefits of Bomrower’s inicrest.

CONDOMINIUM  COVENANTS. ) Inaddition to the covenants and agrecments made in the Sec urity Instrumeat, Bosrower
ard Lender further cavenant and agrec s follows:

A. Condomigium Obligations. Bonower shall perforn all of Borower's obligations under the Cendomimum
Project’s Censtituent Documents. The "Constivemt Documents”™ are the: (3) Declaration of any other document wiich
creates the Condominium Projecy: (1) by-laws: (id>cude of regulations; and (iv) other equivalent documents. Borrower shall
prompdly pay, when due. all dues and assessiments 1iaperd pursuant 1o the Constiuent Docunents.

B. Hazard Insurance.  SoJong as the Qwnirs Azsoviabion maintains, with a generally accepuwed insurance camer, a
‘master” or “blanket” policy on the Condorminium Proje-t wich is satisfaciory 10 Lender and which provides insurance
coverage m the amounts, for the periods, and against the hazanis Lender requires, including fire and hazads includod within
the rerm "zxtended caverge,” then:

(i} Lender waives the provision in Uniform Covenan: 2 for the monthly payment to Leader of the yearly
premium installments for hazard insurance o6 the Property; and

(i) Bomower's obligauon under Uniform Coverant 5 10 maintius hazard insurance caverage on the Propeny
is Ceemed satisfi=d 16 the exten that the reguired coverage 1s proveded by the Ovmers Association policy.

Borrower shall give Lendee prompit notice of any lapse in required hazard viturance coverage.

In the event of a distribut.on of hazard insurance proceeds in licu of resuatsa or repar following a lass 1o the
Property, whether 10 the unit of 0 comnon elements, any provceds payable to Bomriwyer are hereby assigned apd shal) be
paid 10 Lender for application to the sums secured by the Secunty Instrumeat, with any excess paid to Borower. -

C. Public Liability lnsurgnce.  Borrower shall take such actions as may be reasonzle 17 insure thai the Owners
Ass0ciation mainiains a public lability msuraxe policy accepable in form, amount. and exiszi 1 coverage to Lender.

D. Condemnation.  The procecds of any award or clam for damages, direct or consequential. payable to Bomower
in connection with any condemnation or other 1aking of 2ll or any pun of the Property, wheiher of the uni o of the common
elements, or for any conveyance in hieu of cordemnation, are hereby assigned and shali be paid W Lender.  Such procosds
shsli be zpplied by Lender 10 the sums secured by the Security Instrument as provided in Umiform Covenant 10.

E. Lender's Prior Consent.  Bomower shall not, except aficr notice o Lender and with Lendes’s pnor wniken
consent, cither parulion or subdivide the Property or consent b

(i} the zbandocmem or termmination of the Condomusium Project, exoept for abandonment of termination
required by law in the case of substantial destruction by fire or other casusity or in the casc of a taking by condemnation

or eminent domain,;
(i) any amendment 0 any provision of the Constitcent Documents if the provision is for the express benefit

of Leuder;
Gili) termination of professional management and assumphion o seif-management of the Qwners Association;

or
{iv) any sction which would have the effect of rendering the public fabidity insurance coverage maintamed by

the Owniers Assoviation unacceptabie 1o Lender.
92651088

MULTISTATE CONDOMINIUM RIDER —3mngic Fxmaly — Fannie MasFreddle Mac UNIFORM INSTRUMENT  Form 3140 990
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F. Remedies. 1 Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional dzbt of Borrower secured by the Security
Instrument.  Uniess Borrower and Lender agree 1o cther serms of peyment, these amounts sha!l bear interest from the Jate
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payinent.

By SiGNC:G BELow, Borrower accepts and agrees 1© the terms and paovisions contained in this Condomintum Rider.

) Ty

JAMES E. PAN -Borrowes
.............................................................................................. (Seal)
Wer

.............................................................................................. (Sea))
-Borrower

reeeen(Seal)

-Borrower

92551088
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ADJUSTABLE/CONVERTIBLE RATE RIDER

{ONE YEAR TREASURY INDEX - RATE CAPS)
THIS ADJUSTABLE/CONVERTIBLE RATE RIDER 1s made this ............ 4IH N day of
AUGUST s 19092 and is incorporaied into and shall be deemed 10 amend and supplement the

Morgage, Decd of Trust or Security Deed (the “Security Instrument™) of tw same date given by the
undersigred  (the  "Bomower”y o secure  Bomower's  Adjustableonvertible  Rate Note (the "Noie™j 1o
CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION

..................................................................................................................................................................................................

{the “Lender) of the same dawe amd covening e properly describod it the Secunty Ilnsrument and
located av:

........................................................................................................................................

{Prmerty Addrons]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7%if MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTEREST 2ATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM PATES § MUST PAY. [F THE INTEREST RATE
INCREASES, THE MONTHLY PAYMENTS WILL BE HiGHER., IF THE
INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE
LOWER. ON THE DATE(S) SPECVUIED BELOW, I MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO A FIXFD RATE, LEVEL PAYMENT, FULLY

AMORTIZING LOAN,

ADDITIONAL COVENANTS. In addition W % covenanis and agreemsnis made in the
Security Instrument, Borrower and Lender further covenant and agreo-as foilows:

AA \r N N \'. y e o PTG

The Note provides for an initial interest rate of ... 5825 . .. %. Tre Mot provides for changes in the
interest e and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The imerest raic [ will pay may change on the first day of SEFTEMBER | N 19.93

and on ihe first day of every twelith (12th) month thereafier.  Each datc on which my bicrest rale couid
change is called a "Change Daie.”

(B) The Index 92601088

Beginning with the first Change Daie, my interest rate will be hased on an index. The ‘“lndex”
is the weekly average yweld wr United States Treasury socunlics adjusted 1o a constant maturity of onc
(1) year, as made available by the Federal Reserve Boand.  The most recent Index figure available as of
the date forty-five {(45) days before each Change Dawe is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a mew index which is based upon
comparable informativn. The Note Holder wiil give me notice of this choice.

& 199 CHMC 12W10ALY
Closing Dociznent - PD - C-1306 Paye ioid an2s
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{C) Calculation of Changes

Before each Change Date, the Now Holder will calculaie my new interest raic by adding two and
three quarters pecentage points (2.75%) (Tthe Margin™) 1o the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of onc peroentage point (0.125%).  Subjxi to
the limitations in Section 4(D) belw, this rounded amount will be my new interest maic unul the next
Change Date.

The Nowe Holder will then determine the amount of the monthly payment thay would bde sufiicent
0 repay the uapaid principel that | am expeciod o owr st the Change Daic in full on the Matunity Dete
at my new inlerest raic in substanaily equal paymenis. The result of this cakulavon will be the new
amowx of my menthly payment.

() Limits of Intcrest Rate Changes

The' imisrest rate 1 am reguired (0 Fa_v a the first Change Date wili not be greater than ... ST

e dess AT o, 3828 .. ®%. Thereafter, my interest rate will never be increased

ordccrcwd o =iy single Change Daic by more thin (wo percentage points (2.00%) from ihe rae of

-OI‘

imerest | have beew puyie. for the proceding (12) months
Th interest fze over the entire term of the dean  will ot excesd 12%, and will never decrease

0 a raie less than i Marsm. M a change in the Curremt Indes would othcrwise cause the new interen
tte o excced the twe peiotdage points (2.00%) -z adjustment hmuations, of the 12% maximun
intcrest rale, the unused portion sof such increase or cecrease will not bhe camied (orward and applied 0
change the raic in lulure years. | My injerest raie will never be greater Cun 12% of lkess than the Margin,
evea if [ excrcise my opton 1o conver 20 a fined mie.

{E) Effective Diute of Changes
My ncw interest rale will becomd effective on cach Change Date. [ will pay the amoumt ol my

new monthly payment beginning o the fust momhy payment date after the Change Date unul the
amount of my monthly piyment changes again.

{F) Notice of Changes

The Note Holder will deliver or sl 10 me 2 noice of any changes in my intercst rale and the
amount of my monthly payment before the effecuve rze of any change. The notioe will include
mformation requred by aw 10 be given me and also the lite and tekephonc number of a person who wall
answer any questuns | may have reganding the notice. If | (may convert my loan as provided in Seclion
S of the Not, the notce will also include the following inforipagion regarding conversion on the Change

Date:
(i the fixed interest raie 1 will pay f ] choost @ conves-my loan 10 a fued micrest raw

lean;
(i the amomi of my new monthly pavment at the fised waic of interest and

{iii the daic by which | must execute amd deliver 10 the Noe Holde' all documents that the
Note Holider requires 1o effect the conversion,

The first five nctices will also remind me of my option 10 convert 10 » fised rate on the first day
of any mouth siaring with the fust Change Date through apd including the fifth Chaige Dale. § may call
the Lender fificen (15) or more days before the first day of any month a1t (B00) 533836, 10 give nmolce
of my intenton o cxrcise my opticn 0 coaver, as Jong 25 (e conversion dax is the first day of a
month berween the firt and fifth Change Dates. The information specified in clauses (i), (6) and (ud)
apove wiill he given to me at thal time.

B. CONVERSION TO FINED INTEREST RATE -
Tha Nofe also provides the Bormower an option 1o conven the adjusubldg ngo 3 fixed

interest rale loan as follows:

€ 1991 CHMC 128A20/12X
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5. FIXED INTEREST RATE OPTION

{A) Optien tc Convert to a Fixed Rate
! have o “Conversion Option” which 1 can exerse if 1 satisfy the conditions described in s

Section ${A) and | am not n defaull. The Conversion Option is my opion to coaven the inlerest mle
lnnrcqmtcdwpayundc.'s«unms?anddofmcﬂowfromanadjusublcmcmal'ucdralc

The conversion can only take place on the first Change Daie or on the first day of each month
thereafter until and including the fifth Change Datc. The daic on which my inicrest rale convents from
an adjusiable rate to fixed rate is called the “Conversion Daic.”

1 wamt 0 exexcise the Conversion Opuion, | must first meet cenain condiions.  Those
condiuons ars that (a) | musi give the Note Holder notice that I am doing so at least fificen (i5) days
before the Conversion Date; (b) on the Conversion Date, I am not i defanlt under the Note or Secutiiy
Instrument; (c) by the Conmversion Dale, ! must pay the Noic Holder a convarsion fec of 3$250.00; and
(@) 1 must sign and give the Noie Holder any documenis thc Noic Holder requires 1o cffect the

conversioit.

{B)~Calculatior: of Fixed Rate

My lev. fired interest raic will be equal 10 the Federal National Mongage Asscciation’s roquired
Net Yield for ' THIRTY () . year, fixed ratc mongages covered by sixty (60) day mandatory delivery
commitments that ‘was—in eflect as of the date forty-five (25) days beforc the Conversion Dale, plus [five-
cighths of one percend {0.615%) ior seven-cighths of onc percent [0.875%) if the originsl loan amoen
is over $202.300 on 2 single family home, o if the property is a cooperalive aparimeni, of onc and one-
cighth {1.125%] on all loa: ‘over $1 million) rounded tw the ncarest one-cighth of one percentage point
{0.125%).
Information abow thic Nt Yield is avalable through the Federal National Morigage Associsbon,
3900 Wisconsin Avenue, N.W.. Wishiwgon, D.C., 20016 I this required Net Yicld is not available,
the Noiw Holder will chook a new ndx- whih is bused upon comparable information 1o determine the
fixed inicrest raic.

{C) Determination of New Payment /.mount

If | choose o exercise the Conversion Opiisn, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repa; the unpaid pnacipal 1 am expecied 10 owe al the
Conversion Date in full on the maturity dite al my pow) fixad interest rate in substantially equal mayments.
The result of this calculation will be the new amoum ‘o ‘ny monthly payment. Beginning with my first
montily payment after the Conversior Date, 1 will pay & new amount of my monthly payment until the
maturity date.

C.  JRANSFER OF THE PROPERTY OR A BENEFICIAL £+ TEREST

Uniform Covenant 17 of the Security In trument is amended (o read s follows:
(A} Untit 1 exercisc my Conversion Opuon und: he cond:tions, steled in Section 5 of the Nee,
Uniform Covenant 17 shall be as follows:

Transfer of the Propenty of i Beneficial Inierest,

if all or any pan of the Property of any mmcs.munssolaoruansfmcd(crura
beneficiai intesest is soid or ransferred) without immedisie payment in full (of all sums sccured
by this Security Instrument, Lender may call all such sums immediately duc and payable.

If Lender cxercises this right, Lender shall give Borrower nolice of acceleration. The
notice shaii provide a period of not less than thity (30) days from the date the rotice s de-
liversd or mailed within which Borrower must pay 2l sums secured by this
If Borrower fails to pay these sums pnor to the expiration of this penod, Lender may invoke any
remedies permitied by this Security instrument without further notice or demand ofi Bixrower. 9265 10 %

Lender shall not exercise this nght if:  (a) Borower causes o hs
mformation required by Lender 1o evaluate the intended tensferee as if a new wcre being
made o0 the transferes; and (b)) Lender reasonably deiermines that Lender's secunty will not be
impaired by the locan assumption and that the risk of a brach of any covenant of agrocment in
this Securily instrument is acceptable o Lender.

~
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To the cxtent permitied by spplicable law, Lendei may chage a reasonabre fee as a
condiion to Lender's consent {0 the Joan assumption.  Lerder may also require the trasfenec teo
sign an assumpuon agresment thal is accepizble o lender and that obligates the umnsferce W
keep al! the promics and agreements made i the Note and in this  Secuntiy  Instrument.
Borrower will continue (o be obligated under the Noto and this Secuniy Instumeni unless Lender
releases Borrower i wriung.

(B) If 1 exercise my Conversion Option under the conditions stated in Section § of the Noie,
Unform Covesant 17 described in (A) above shall then cease to e in effect, and Uniform Covenant 17
shi il inseead be as foliows:

wnsler of e P Bencficial |

If all or any pan of the Property of any interest in it is sold or transferred (or if a
beneficial interest is sold or tansfered) without immediate payment in full of all sums socured
by this Security Instrument, Lender may call all such sums immediately due and payable.

I Lender exercises this right, Lender shail give Bommower notice of acccleration.  The
notiz: <hall provide 3 period of not less than thiny (30) dayt from the daic the noice is de-
livere¢ gr- mailed within whick Boruwsr must pay all swms secured by this Security Instrument
If Bonowur~fails 10 pay these sums prior 10 the caxpwabon of this period. Lender may invoke
any remediss “permitied by this  Security Instument  without funther noticc or demand  on
Bomrower.

D. EFFECTIYENESS CF PROVISIONS
Upon Bomower's Jeliviry of the c¢xecuted documents required by the Note Holder 10 effect
conversion t0 a fixed interes: rawe, Seciion (A) above shall cease 10 be cffective.

BY SIGNING BELOW, - bBorover accepts and agrees to (he ilerms and covenants  contsined
in this Adjustable/Convertible Rate Rider.

{S'gn Origiasi Only)

Q@ 1991 CHMC
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