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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given 0a KUGUST 3157 , 1992
The mortyagon is GMIES . CARRILLC AND ANA 5. CARRILLG, HUSBAND AND WIFE

("Borrower™). Thit Secuity Instrument is given (o
INDEPENDRNCE ONE MORTGAG - CORPORATION, A MiCHIGAN CORPORATION

which is organized and existing unde: ths lxws of MICHIGAN
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI  4803%¢

. and whose address is

("Lender”). Borrawer owes Lunder the principal sum of

NINETY EIGHT THOUSAND FQUR HUNUNED AND NG/100
Dollars (US. § 98, 400.00 ). This door = evidenced by Bormawer's note dated the sime date as this Security
Instrumera {"Note®), which provides for monthly paymzsiiz, with the full deby, if not paid earlice, duc and payable on
SEPTEMBER 15T, 2022 . This Sccurity In-trument securcs to Lender: (2} the repaymnt of the debt evidenced
by the Note, with interest, and all renewals, extensions and mod ficaticns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1w protect e sccunity of #as Seconly Instrument; and () the performance of Borrower's
covenanic and agreements under this Security Instrument and the Mo For this purpose, Bomowr does hereby mongage,

grant anvl convey 10 Lender the following described propenty locaied in
coon County, {lliois;

THE NORTH 14 FEET OF LOT 35 AND LOT 36 (EXZEPT THE NUPDE O FERET
THEREOF) IN BLOCK 54, ALL IN WHITFORD'’S SOUTH CHICAGO GULDIVISICN OF
THE WE3ST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 20, TOWNSHI? 317 NCRTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY.

ILLINOIS

$26-20-114-015

92651151

which bas the address of 11631 SOUTH AVENUE L , CHICAGY ,
[Serees] {Cayl

ilkinots §0€17 ("Propenty Address”)
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for the perinds that Lender roquires. The nsurance earnes providing the insurance shall be choses by Borrower subject 1o
Lender's approval which shall nof be unreasonsbly withhekt. 1f Borrower fails (o maintamn cu rerage describedd above,
Lendcr May, at Lender’s option, oblain coverage o prosect Lendes's rights in the Property in accordince with paragraph 7.

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard nongage clause. Leader
shall have the right to hold the policies and rencwals. I Lender requires, Borrower shall prompdly give (o Leader all receipts
of paid premiums and renewal nctices. In the eveat of loss, Borower shall give prompt notice 0 he insurance carier and
Lender. Lender may make proof of loss if not made prompily by Rorrower.

Unless Lender and Bofrower otherwise agree in wriling, insurance proceeds shall be applied s resioration or repair of
the Propersty damaged, if the resioration of repair is economically feasibke and Lender's security is aot dessened. If the
restoration or repair is not cconomically feasible or Lendet’s sccurity would be lessened, the inairance procoods shall be
applicd (o the sums securcd by this Security Instnament, whether or not then due, with any exorss paid w Borrower. If
Borrower ahandons the Propenty, or docs not answer within 30 days a notice from Lender that the insurance caricr has
offered i settle 7 claim, then Lender may cellect the insurance procosds. Lender may use the prox cods 10 repair of resiore
the Property or to pay sums scctirod by this Sccurity Insirument, whether or not then duc. The D-day penod witl begim
when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of procseds o prin: ipal shall not extend oc
postpons the due d2tc of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21/th: Propesty is acquired by Lender. Borrower's right 1o any insurance policies and proceads resulting
from damage to the ¥ ruovrty priof 1o the acquisition shall pass « Lender to the exient of the sums socurod by this Secunty
Instrument immediatcly yriow to the acquisivon.

6. Occupancy, Prescrvaiion, Maintenance and Proteciion of the Property; Borrowes's Loan Application;
Leasehoids. Borrower shall nicapy. cstablish, and usc the Propenty as Borrower's principal residence within sixty days
2fter the exccution of this Securty Instrument and shall continue 10 occupy the Property as Bormower's principal residence
for at keast ope year aiter the daie 4f ccupancy, unbess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicavating circumstances exist which ars beyond Bomrower's cortrol. Bormower shall not
destroy, damags of impair the Property, altow the Propenty 1o deleriorate, or commil waste on the Property. Borrower shall
be in defauit if any forfesture action of provending, whether civil or criminal, is begua that in Lender's good faith judgment
could result in forfeiture of the Property or ‘othorwise maienially inpair te lien crcaled by this Security Instrument o
Lender security interest. Borrower may cure such(a #efauit and reinstaie, as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with 2 ruling thai. in Lender’s good faith determination, preciudes forfeiun: of thy
Borrower's interest in e Property or other material imprinment of the fien created by this Security Instrument of Lender’s
sccurity inisrest Borrower shall also be in default if Borrower, during the Joan application process, gave maierially false or
inaccurate infacmation or staiements to Lerder (or Diled to'provide Lender with any material information) in coancction
with the Joan evidenced by the Note, including, but not limiied (0. <coresentations conceming Borrower's occupancy 6f the
Property as a principal residence, 11 this Sccunity Instrument is on o iczichold, Bormower shall comply with all \he provisns
of the kcase. If Borrower acquires foe lite & ihe Property, the leascino’d and the fec title shall nol metge unkss Leader
agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fai's to perform the covenants and agreements
contzined in this Security Instrument, or there is a legal procecding that may siznificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnaiion or felciwre or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary o proteet the value of tic Zroperty and Lender's rights in the
Property. Lender's actions may inciude paying any sums secured by a licn which has pricnty over this Sccurity Instrumen,
appearing in court, paying rasonable atorncys” fees and entering on the Propenty W make repairs. Although Lender may
ke action uider this paragraph 7, Lender docs not have 1e o so.

Any amounts dishussed by Lender under this paragruph 7 shall become additonal debt of Derower secured by tiis
Security Instrument. Uniess Botrower and Lender agree 1o other Lerms of payment, these amounis zitl bear interest from
the date of disbursement ai Uic Noic raie and shall be payable, with inierest, upon notice [row ".cider 1o Borrower
requesting payment.

8. Mortgage insurance.  If Lender roquired mongage insurance as a coadition of making the loa secured by this
Security Instrument, Borrower shall pay the premiums required to mainkin the morigage insurance in effect. I, for any
reason, the mortgage insufance coverage requircd by Leader lapsts or ccases 0 be in efiect, Borower shall pay the
premiums required (o obtain coverage substantally equivalent 1o the mongage insarance previously in cffect, al a cost
substantially cquivalent i the cost w Borrower of the mostgage insurance previousty in cffect, from an alicmale mongage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not availablke, Bocrower shall pay w0
Lender cach month a sum cqual to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, usc and retain these payments as a loss reserve in
ticu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
inswiance coverage {in the amount and fur the period that Lender requires) provided by an insurer approved by Lendes
wmbmmmnmmkmdmemLMmmummmwmwmmMmmmdmmMMnmmmcmmmxh
effect, of 10 provide a loss reserve, until e requirement for mostgage insurance cnds in accordance with any writien
agreement bawsea Borrower and Lender or applicable law.

9, Inspection.  Lender or ils agent may make reasotable eninics upon and inspections of the Property. Lender shalt
give Bomrower notice at the time of or prior to an inspoction specifying reasonable causc for the inspection.

i0. Condemnation. The procecds of any award o claim for damages, direct or consequential, in connection with
ITES 14T0L3 (F202 Form 3014 %/90 (page 3 of 5 poges)
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24. Ridert to this Security Instrument. If ont or more riders are execuied by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shell smend and
supplement the covenants and agroements of this Security Instrument as ff the rider(s) were 2 part of this Secarity

Instrement. {Check applicable box(es))
: Adjustable Rate Rider : Condominium Rider E 14 Family Rider
:] Graduated Payment Rider : Planned Unit Development Rider D Biweckly Payment Rider
: Balloon Rider : Rai¢ Improvement Rides E Second Home R der
E Other(s) [specify)

BY SIGNING BELOW, Bmmwmsﬂmmmummmdmvmuwnminpagmlu\mghhlm
Scamtylmmw mdmany s)cxocmedby Borrower and recorded with it

Wi AL /4 (f Winess /W
I A (g S C/&M—L

(Szal) {Scal)

JJ’I!:S G. CARRILLO Borower ANA S. CARRILLO “Borrower
; /

e {Scal) (Seal)

Slomower -Borrower

I265115%

STATE OF ILLINCIS, County ss:

e
L U\ \U&Aum@:o ’

do hereby certify that JAMES G. CARRILLG AND ANA S. CARRILLY, WUSBAND AND WIFE

. a Notary Public in 2nd for said counly and staie,

are

. personally known 10 me 10 be the same penu(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknuwkdzed that  they signed

and deliversd the said instrument as their free and voluntary act, for the (ses apd purposes therein sot
forth.
Given under my hand and official seal, this IIST  gayof AUGUST 1392
My Commission cxpires: . \"\ ,
oy 9 ?
\ S ﬂucMi«
o “otary Public
This instranent was prepared by
LN AN Py ey
INDEPENDENCE ONE MORTGAGS CORPORATION. A MICHIGAN CORPORATION G
(Name) . ,.' 'N' ‘.‘ ;
600 HOLIDAY PLAZA DRIVE STE. 250, MATTESON, IL 60443 ) TN
(Address) b Tt
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