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State of Illinois MORTGAGE

THIS MOUTGAGE (“Security Instrument”) is made on AUGUST 28, 1992. The Mortgagor is MARK S. I,YNN and JASMIN T.
LYNMN, H)S WIFE ("Borrower®). This Security Instrument is given to FLEET MORKTGAGE CORP.. which is orgapized and
existing und-r the laws of THE STATE OF RHODE ISEAND, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, W SCONSIN 23224 ("Lender®). Borrower owes Lender the principal sum of ONE HUNDRED KINE THOUSAND
ONE HUNDRED NINZ.TY-SEVEN AND 00/1¢0ths Dollars (U.5.$109,197.00). This debt is evidenced by Borrower's note dated the
same date as this Seciriy Instrument (“Note"), which provides for monthly payments, with the full debt, if not pasd esrdier, due
and paysble n SEPTY2R 1, 2022. This Secunty Instrument secures Lo Lender: (a) the repayment of the debs evidenoed by the
Nite, with niterest, and o3, cwnewals, extepsions and modifications; (b} the payment of sil other s ms, with interest, advanced
under paragnph 6 o protect Wbz sxcurity of this Secunty instrumwnt; and (cj the performance < f Borcower’s covenants acd
agrecenents uider this Security’ Iratrument and the Notz. For this purposc. Borrower does hereby mx rigage, grant and convey to
Lender the following described propr ny- locaied in COOK County. [llinois:

LOT 2 IN FR. .NK W. ESSERY'S SUBDIY3YON OF LOTE T TO 10, BOTH INCLUSIVE IN
BLOCK 4 IN ' HE SUBPIVISION OF BLOLY. 4, THE NORTH 188.95 FEET OF THE EAST
197.10 FEET OF 8LOCK §, BLOCK 6, THE SOLTHUWEST 1/4 OF BLOCK 7, BLOCKS §

AND 18 AND 3L.OCK 18, EXCEPT THE WEST 50 FEET OF THE SOUTH 128 FEET THEREOF,
ALL 1IN JOSEPH K. DUNLOP'S SUBDIVISION UF 1'E WEST §/2 OF THE SOUTHEAST 1/4
AND THAT PART OF THE EAST 173 OF THE EAST #72 OF THE SOUTHWEST 1/4, LYING
SOUTHEAST OF THE CENTER OF DES PLAINES A VFWLE IN SECTION 13, TOWNSHIP 39
MORTH, RAX GE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINORS,
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which has i address of 7530 WEST HARRISON, FOREST PARK
llinots 60130 {Zw Codel ("Propesty Address™);

TOGETH iR WITH 2li the improvements now or hereafler erected on the property, and il casetsents, rights, appurienances,
rents, roysit es, minersl, oil and gas nights sud profits, water nghts and stock and all fixtvies tow or bereafier a part of the
property. All replacements and additions shell slwo be covered by this Security Instrument. Al of ".w fosegoing is referred to 1n
this Security Instrument as the “Propenty °

BGRROW ER COVENANTS that Borrower is lawfully scised of the estale bereby conveyed and has tie risht to morigage, grant
and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Boerreaor warrants and will
defend generilly the title o the Property against alf claims and demands, subject 10 any cocumbrances 2§ record.

1. Paynunt of Principal, Intevest and Late Cherge. Bocrower shall pay when due the principal of, anc interest on, the debt
evidenced by the ™cte and lat> charges cue under the Note.

2. Montlly Puyments of Taxes, Irsurance and Other Charges. Bosrower shall inclade in cac ) monthly paymeat, together
with the prncipal and interest as set foihs in the Note and any late charges, an installment of any (a) -axes and special assessinents
levied or to be levied against the Property. (b) lcaschold payments or ground rents oa the Property, ani {c) premiums for insurance
required by waragraph 4.

Each cuoithly installment for items (a), (bj, and (c) shall equal one-taelfth of the annual amount s, as resscnably estimated by
Laader, piv: an amount sufficient to maintain an additional balance of not more than coe-sixth of the estimmtad amounts. The full
annual a:po it for cach item shall be accumulated by Lender witkin a period ending one month hefore an item would hocome
delipqueni. Lender shall hold the amounts collected in frust to pay itemns (2), (b}, and (c) before they brcome delinguent.

If st any time the total of the payments held by Lender for ilems (a}, (b). and (c). together with the future monthly payments foe
such ttems payablc (0 Lender prior to the due dates of soch items, excoeds by more than one-rixth the estimated amount of
payments nquired to pay such items when due, and if paymen’s on the Note are curreni, then Lender shail cither refund the excess
over onc-s1:th of the estimated payments or creddit the excess over one-sixth of the estimated paymens i subsequent peymeots by
Borrower, it the option of Borrower. [f the total of the paymentz made by Berrower for ilem (a), (b)), or (<) is insufficient to pay
tse itemn wien due, then Bosrower shall psy to Lender any amount necexsary to inake up the deficiency on or before the date the
iten: becoox s due.
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Aa used 13 this Secunty Instrument, *“Secrotary® moans the Secrelary 6f Hobising and Urban [)cvelopmenl or his or
!n ady ycar in which tho Lender must pay a morigage insurance premium to the Seceeiary, sach monthl s payment ahali sim include
ather: (i) eon insiaiiment of the snnual mortgsge insurance premium (v be paid by Lender to the Secroliiry, of (i} s monathly charge
instead of a mortgag: insurance premiuim if this Securily Instrument is bald by the Secretary. Eacy monthly instaliment of the
mortgage insurance prepium shall be in an amount sufficient to accumulate the full annual mortg ige insurance premeum with
Lenader one month prior to the date the full annual mortgage insurance premivm is due w0 the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge zhall be in an amount oqual to one-twelfth of one-half pescent of the
outstsnding principal balance due cn the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security lnstrument, Borrower's account shall be
crodited with the balance remaining for all installments for itemas (). (b), and (c) and any mortgage insurance premium instaliment
that Leander has not becorne obligated to psy to the Socretary, andd Lender shall promptly refund an; ¢ excess fimds to Bormrower.
Immedistely prior to a foreclosure sale of the Property or its acquisition by L.eader, Berrower's accoutit shall be credited with say
balance remsimng for all installments for items (a), (b), and {c).

X. Application of Paymenis. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premivm o be paid by Lender to the Secretary o7 lo the monthly cha-ge by the Secrolary instead
of the monthly mortzage insurance premium;

Second, tn any taxes, spocial asscasments, iesschold payments or ground reats, and fire, flood and other hazard insurance
premiums, s requir.d,

Thind, to interest tee under the Note;

Fourth, 1o amortizzisor-of the principal of the Note;

Fifth, to late charpes 'du. ninder the Note.

4. rire, Finod and K%o Harard Insurance. Borrower shall insure sll improvemenis on tht Property, whether now in
existence or subsequenily enctis’. against any hazards, casuslties, and contingencies, including fire, for which Lender requires
mauraice. This insurance shall’ be aintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, wlcther now in existence or subsequenily erected, against loss by floods to the extenl required
by the Secrewary. All insurance shall be crovied with companies approved by Leader. The insurance policies and any rencwails shall
be beld by Lender snd shall include loss pe3al ‘¢ ciauses in favor of, and in a form acceptable to, Lender.

In the event of loas, Borrower shall give Lenier immediate notice by mail. Lender may make proof of loss if nct naade prompily
by Borrower. Each insurznce company concomed is hereby suthonzed and directed to make payauai for such loss directly 1o
Lender, instcad of to Borrower and to Lender jount'y. All or any part of the insurance proceeds may te applied by Lender, at its
option, either (n) (o the reducticn of the indebtednes: wides the Note and this Security [nstrumeat, first to any delinquent amounts
applied in the order in paragraph 3, and then to prr=rment of principal, or (b} to the restoratioa or repair of the damaged
Property. Any application of the proceeds (o the principal shail ~ot extend or postpone the due date of th: monthly paymeats which
are referred to in paragraph 2. or change the amount of such >aynents. Any excess insurance proceeds (ver an amount required to
pay all outstanding indebtedness under the Note and this Sscuni; fastrument shali be paid to the entity legally entitiod thereto.

In the cvent of foreclosure of this Security Instrument or cther traisfor of title to the Property that extiigu.shes the indobtedness,
ail night, title and intzrest of Borrower in and to insursnce policies in forie shall pass io the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the “r.perty; Borrower's Loan Applicaiion; Leaseholds.
Borrower shaii occupy, establish, and use the Property as Borrower's po ipal residence within sixty «Jdsys afier the exacution of
this Security instrument and shall coninuc to occupy the Property as Borrowei's principal residence fo: at Jeast one year sfier the
date of occupancy, unless the Sccretary determines this requirement will cause usdue aardship for Borrover, or unloss extenuating
circumstances exitt which are beyond Borrower's control. Borrower shall notity Uinders of sny extenualing circumstiances.
Borrower shall not commit waste or destroy, camage or substactially change the Fropery or aliow the Property to deteriosate,
rezconable wear and tear excepted. Lender may inspect the Property if the Propert;” is vacant or axandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandousd Froperty. Borrower shall also be in
default if Borrower, during the lsan application process, gave muaterially false or inaccurate ini~ mation o- staternents o Lender (or
failed 1o provide Lender with any malerial information) in connection with the loan evidencer: by la: Nots, including, but sot
fimited to, representations concerning Borrower's occupancy of the Property as » principal residence (f (uis Secunily Iastrument is
on & leaschold, Borrower shall comply with the previsions of the lease. If Borrower acquires fee titie to 2. Property, thc icaschoid
and fex iitle shali oot be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Borrowe:r shall pa)’ s ] governmental or
wunicipal charges, fines and impositioas that are aot included in paragraph 2. Borrower shall pay these otligations on time directly
to the entity which is cwed the payment. If failure to pay would adversely atfoct Lender’s intereat in the Property, upon iender's
requeat Borrowsr shail promptly fumish 0 Lender receipts evidencing these payments.

If Borrower faxls to make these payments or Lhe payments required by paragraph 2, or fails to perforn any other covenants snd
agreements contraned in this Security [nstrument, or there is a legal proconding that may significantly aflsct Lender’s rights in the
Property (sxh as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), the: Lender may do and pay
whatever is neccssary to protect the value of the Property zod Lender’s rights in the Propersty, including payment of taxes, bazard
tosurance and cther items menticaed in paragraph 2.

Any amounts disbursed by Lender under this paragraph ahall become an sdditional debt of Borrow er and be secured by this
Secusity [nstrument. These amounts shall bear interest from the daic of disbursement, st the Note rate, anc al the option of Lender,
shal! be immediately due and payabie.

7. Condemnation. The proceods of any award or claim for damages, direct or consequential, in coanection with aaxy
cosd=mnation or other taking of any part of the Property. or for conveyance in place of condemmnation. are hereby assigned and
shall be paid to Lender to the extent of the hull amouat of the indebtedness that remains unpaid under the Note and this Secunity
Instrument. Lender shall apply such prixeads to the reduction of the indebtadness under the Note and this Hocurity Instrument, first
to any delirquent amcunats spplied in th: order provided in paragraph 3. and then to prepayment of principal.  Any spplication of
the proceeds 1o the principal shall not extend or postpone the duc date of the monthly payments, which are refesred to io paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedacss under
the Note apd this Secunty Instrument shall be paid to the entity legally entitled theretn.
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9. G rounds for Acceleration of Debt.

(a} Default. Lender may. sxcept as limitod by regulations issued by the Socretary in the casc of payment defaults, roquir
immediate payment in full of allgums secured by this Security Instrument if:
(i) Borrower defaults by fafling to pay in full sny monthly payment required by this S:curity Instrument prior o or on
the due dste of the next monthly paymeat, or
(ii) Borrower defaxlts by failing, for a pericd of thirty days, to perform any other obligations contained in this Security
instrumment.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law ard with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrumess if:
(i) All or part of the Property, or a benefizial interest in a trust owning ali or purt of the Property, is sold o5 otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not cccupierd by the purchaser or granize ss his or her principul residence, or the purchaser or
grantes does 30 occuny the Property but his or her credit bas not beea approved in accordance with the requirements of
the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender w0 require immediate paymeot in full, but Lender does not
require such Jeyments, Lender does not waive its righls with respect to subsequent events.
‘d) Regulaticar of HUD Secretary. In many circumstances regulations issucd by the Secrctary will limit Londer’s rights in
‘be case of pay ot defaults to require immediate payment in full and foreclose if oot paid  This Security {nstrument does
10t suthonze acce’zrtion or foroclosure if not permitted by regulstions of the Secretary.
‘e) Mortgage Not irisured. Borrower agrees that should this Security instruinenit and he Note secured thereby not be
digible for insurance -urioc. the National Housing Act within 60 days from the date heroo’, Lender may, at its option aad
wotwithstanding anything n parsgraph 9, reguire immediate payment in full of all s:ms secured by this Securty
nstrument. A written stalr~<nt of any authorized agent of the Socretary dated subsequent 1o €0 days from the date herosf,
leclining to insure this Secunt; Instrument and the Note secured thereby, shall be dsemed conclusive proof of such
peligibility. Notwithstanding the foregoing, this option may nol be exercised by Lecder when the unavailability of
nsurance i3 solely due to Lender’s failurcin remit a mortgage insurance premium (o the Secretary.

10. }einstatement. Borrower has & right to %= reinstated if Lender has required immediste payment in full because of
Borrowe s failure o pay an amount due unde: the Note or this Security Instrument. This right applies even after foreclom re
proceediigs are instituted. To reinstate the Security {ast urient, Borrower shall tender in a lump nun all amounts required to briag
Borrowe ~'s sccount current including, to the extent '« arc obligations of Borrower under this Security Instrument, foreclos re
cnsts ani reascnable and customary attomeys’ fees and erjmnses properly associated with the foreclosure proceeding. Upmn
reinstate nent by Borrower, this Security Instrument and tl ¢ obligations that it secures shall remain in effect as if Lender had rot
required immediite payvment in fufl. However, Lender is nc’ mquired to permil reinstatemen: if: (i) Lender has aocepisd
reinsiate:aent aRer the commencement of foreclosure proceedings vithin two years immedistely preceding the commencement of' a
current oreclosire proceeding, (ii) reinstatement will preclude foreciorais on different grounds in the future, or (iii) reinstatement
will advt reely affect the priority of the lien created by this Secunty Instrviorit.

11. Eosrower Not Released; Forbearance By Lender Not a Wair 2 Extensiun of the time of payment or modification of
amortiza icn of the sums secured by this Security Instrument granted by Lende to wny successor it interest of Borrower shall not
operate © release the lisbility of the original Borrower or Borrower's succs=so: in interest. Lender shall not be required to
commenx e procoedings against any successor in interest or refuse to extend time for payment or otlwiwise modify amontization >f
the sum secured by this Security Instrument by reason of any demand made by the ~igine’ Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivi vi or pnxclude the exercise of any right
or remed y.

12. Siccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantyind sgroements of this Security
Instrument chall bind and benefit the successors and assigns of Lender and Borrower, subject to the pmvisions of parsgraph 9.%
Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Stcvinf) Jastrament but does nojy-
execute the Note: (8) is co-signing this Security Instrement oaly to mortgage, grant and convey thit Fomrower's interest in thel,)
Propesty under thc terms of this Security Iastrument; (b) is not personally obligated 1o pay the sumi sevured by this Socuri:y‘t's
Instrumes.t; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbeas or makd; any sccommodstioas gn
with regasd (o the terma of this Security instrument or the Note without that Borrower’s consent. ~3

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by mailing it by
first clas: mail unless applicable law requires vse of another method. The notice shall be directed - o the Property Address or any
other address Borrower designates by notice 10 Lender.  Any aotice to Lender shall be given by first class mail to Lendes's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security fnstrument shall be
deemed u) have been given tc Borrower or Lender when given as provided in this paragraph.

14, Grverning Law; Severability. This Security Instrument skall be governad by federal law and ihe law of the jurisdiction n
which th: Property is located. In the cvent that any provision or clawse of this Security Instricen? or the Nowe conflicts wih
applicabh: law. such conflict shall not affect other provisioas of this Security Instrument or the lole which can be given effez
without 4 & conflicting provision. To this end the provisions of this Securnity Instrument and the Note are declared 1o be severadie

15. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument.

16. A signment of Rents. Borrower unconditionally assigns and transfers o Lender all the reats and revenues of the Propert:.
Borrower authorizea Lender or Lender's agents (o collect the rents and revenues and hereby directs each lenant of the Property o
pay the -eats to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bornywer's breack of any covenau
or sgreerweat in the Security Instrument, Borrower shall collect and receive sll reats and revenuces of the Property as trustee for the
benefit 0 Lender and Borrower. This assignment of rents conslitutes an absoluts assignment and r.c4 an assignmest for additional

security o1ly.
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If Lenler gives notice of breach tu Borruwer: (a) al! rents received by Borrower shall be beid by Borrower as trustee for benefit
of Lender oanly, 0 be applied to the amma secured by the Secunity Instrument; (b) Londer shall bo ent.tied to colioct and recsive all
of the reus of the Property: and (c) each tenant of the Property shall pay all reats due and unpaid ic Lender or Leader's sgent a1
Leader’'s writteo demand to the tenant.

Borrow :r has pot executed any prior assignment of the rents and has not and wili eot perform any ict that would prevent Lender
fromw exerisiag its rights under this paragraph 16.

Lender shall not be required o =nter upon, take contml of or maintain the Property before or afler giving notice of breach m»
Borrower. However, Lender or s judicially appointed receives may Jo #0 at any lime there is 8 bresch. Any spplication of rent)
shall not cure or waive any dcfault or invalidate any othcr right or remedy of Lender.  This assignment of rents of the Property
shall terminate when the debt socured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. HBorrower and Leader further covenant and agree ar follows:

17. Foreclosure Procedure. If Lender recuires inunediate payment in full under paragraph 9, Lender may fareciose this
Security Lsirument by judicial proceeding. Lender shall be entitled to colloct all expenses incurrid in pursuing the remedio
provided i this peragraph 17, including, but not limited to, reasonable attorneys’ foes and costs of title evidence.

18. Relzzse. Upon payment of sll suma secured by this Security Instrument, Lender shall red:ase this Security Instrument
without charge to Borco ver. Borrowrer shall pay any recordstion cosis,

19. Waiver of Homviiead. Bormrwer waives sl right 6f bomestead axemption in the Property.

20. Riders 1o this Sec.wity Instrument. If one or more riders are executed by Borrower and recorde 1 together with this Security
Instrument, the covenants Of :ach such nider shall be iiorporated into and shall amend and supplement the covenants and
agreemeats of this Security Inst ua eat as if the rider(x) were a past of this Security Instrument.

[Check app.icable box{es)]
(1 Conddminium Rider . Graduated Payment Rider &4 Oter - Adjustable Rate Rider
O Pianm«d Unic Development Rider L Growing Equity Rider

BY SIGNING BELOW, Borrower sccejts and sgrses to the terms coatained in this Secunty Instrumen: and in sny nider(s)
executed by Borrower and recorded with it.

- 2 %/ /. %Mw (Sea)

MARK S. LYNN -Berrecer
AN e T (Seal)
J)MNT LYNN HIS WIFE . -Bersower
—(Seal) A (Seal)
<Bosrewcr -Boryewer
STATE OF i LINOIS, COOK . Ccanty 33

AL LundUA Silas A , a Notary Public in snd for saidl cousty and wate do hereby cartify that
MARK S. LYNN and JASMINT. Lf]fj'd. IS WIFE, personally known to me to he the same perioi(s) whose name(s) subscribed to
the faregoin; instrumeat, sppeared before me this day in persen, and acknowloedged that .‘.e_ <igned and delivered the said

mstrument as free and voluntary act, for the and purposes therein set fi
Given und :r my hand and official seal, this ,,g: day of (ﬁl(dg( - 19 qz’tie
o
3

v

My Comn ission Expires:

This Insirurne 1t was prepared by:

KERRY PAST )RE FOR:

Fleet Mortgage Corp.

5750 WEST 55 YN MAWR. SUITE 460
CHICAGO, ILLINCIS 60631
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ADJUSTABLE RATE RIDER Maﬁ?"

FMC# 311533-2

THIS ADIUSTABLE RATE RIDER is madc this 28TH day of AUGUST, 1992, and is incorporated iato and
shall be deemed 10 amend and supplement the Morigsge, Deed of Trust or Security Deed (*Socurity
Instn ment”) of the same datc given by the undemgned (“Borrower ”) to secure Bormower's Note ("Note®) 1o
FLE}T MORTGAGE CORP. (the "Lender®) of the same date and onvering the property: described in the
Security Instrument and localod at:

7530 WEST HARRISON, FOREST PARK, ILLINOIS 60130
{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEBEST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTFL'E'T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM KATE THE
BORROY IR MUST PAY,

ADDITIONAL COVENANTS. In additica to the covenanis and agreemenis made in the Security
Instrument, Borrowe! crd Lender further covenant and agree as follows:

3. INTEREST RATE ANL PIOCNTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY, 1994, and on thal day o each succeeding
yrar. "Change Dale® means each date ~u which the interest rate could change.

(B) The Index

Beginning with the first Change Dald, 7he iateves: rat= will be based on an Index. "index”™ means the
wekly average vield on United States Tresury Secudities sdjusted to 8 constant matur'y of onc year, as
ma e available by the Federal Reserve Board. “Cuicent fadex” incans the most recent Index figure available
30 days before the Change Date. If the Index (as o-fin~{ above) is no longer available, Leyder will usc as a
pey: Index and Index prescribed by the Secretary (as (efinxd in puragraph 7(B)). Lender will give Borrower
notice of the new Index.

{C) Cxziculation of Interest Rate Changes

Before emch Change Date, lender wili calcuiste 2 new interct. ratc by adding a margin of TWO
percentage poini(s) (2.00%) to the Curreni Index and rounding (be sur: to the rcarcst one-eighth of one
peicentage poimt (0.125%). Subject to the limits stated in peragraph 5(I7; =€ this Note, thit rounded amount
will be the new interest rate until the next Change Date.

(D} Limits on Interest Rate Changes

The intcrest rate will never increase or decrease by more that one percentage point i1.( %) on any single
Chinge Date. The iaterest rate wili never be more than five percentage points (5.0%)) his her or lower than
the initial interzst rate stated in paragraph 2 of this Note.

(E) Calculation of Payment Change

If the interest raic changes on a Chang * Date, Lender will calculate the amount of manthly nayment of
priwcipal and interest which wouid be necessary to repay the unpaid principal balance in £1ll at the maturity
dat: at the mew interest rate through subst ntially equa! payments. In making such calculdtion, Leader wili
use the uspaid principal balance which weuld be owed on the Change Date if there had been no default in
pament on the Note, reduczd by the amount of any prepayments 1o principal. The result >f this calculation
will be the amount of the new monthly payment of principai and intercst.

{F) Notice of Changes

Lender will give natice tc Borrower of any change in the interest rate and monthly payraent amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the datc of the notice, (ii) the Change Date, (iii) the old interest rate, (iv} the new intersst rate, (v) the new
me¢nthly peayment amount, (vi) the Currert Index and the date it was published, (vii) the method of
calzulating the change in monthly payment 2mount, and (viii) any other information whicl; may pe required
by law from time io time.

Payeiof2 FHA Multistate /ARM Rider - 291
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{G) Effective Date of Changes

A oew iolerest ruic calculated in accordance with parugraphs 5{C) and 35(D} of this No'e will bocome
effective on the Change Date. Borrower shall make u paymeat in the new monthly amoun? beginning on the
tnai payment date which occurs at least 25 duye after Lender has given Borrower the nofice of chaages
requirxd by paragraph 5(F) of this Note. Borrower shall havs oo obligaticn to pey any increase in the
monthly psymert amount calculatzd in accordance with puragraph 5(E} of this Note for ap)' payment date
occurring leas than 25 days after Lender has given the required notice. If the moathly psyment amount
ceiculated in sccordance with paragraph S(E) of this Note decreased, but Leader failed 1o giv: timely notice
of the decrease and Borrmower made any monihly payment amouats exceeding the payment amount which
shoult. have been stated in a titacly notice, thea Borrewer has the option o either (i} demard the retum to
Borro »er of any excess payment, with interest the=on at the Note rate (a rate oqual to the interest rate which
shoult have beca stated in w timeiy notice), or (ii} request that any cxcess paymeni, with inlerest thereon at
the Mot~ rate, oe applied as payment of principsl. Lender's obligation to return any exces: payment with
joteret on _demand is not sssignable even if this Note is otherwise assigned before the demand for return is
made.

BY SIGNI«G BELOW. Borrower accepts and agrees 1o the terms and covenanis conlained in this
Adjcsable Rate Pulker.

— *
)] 2 | -
VAL /PP o 4 (SEAL) . : : _(SEAL)
MAR: S. LYNN / Berwer  JASMIN T. LYNN , HIS WIFE Dorrenn
(SEAJ; {SEAL}
Boeros = -Berveeo

—{Space Beiow This Line Reserved for 2 anowledgemont)
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