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AFTER RECONDING MAILTO:,

RIOWESY FuKkDiwd CORPORATION
1026 3vs7 STREET, SUITE 403
DOVRERY GROVE, ILLIGOLE 60515 (’

92651321

LOANNOQ. 300727

{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE (Securtt; Instrument’) s givenon Saptenber 1, 1992 | Thamcrgagoris
STEVEN K. O'fPOLE, A BACHELOR

("Borrowar?).
This Security nstrumentls ohento NIPVEST FUNDING CORPORATION,
A¥ 1LLINUIS CORPORAT (OGN )
which ig orgaiized and existing v »Zortholaws of 1Lt in01 s , &nC whose addross is
1020 378 Strest, Suite 43), Douners 9raove, 1L 6051% : ("Landar").

Borower owe s Lander the principal 870 U1 One Sundred Twenty Two Thausand Five Nundred Dollsrs snd no/100
Doiars (U.8.$122,500.00 ). This debt is
evidenced by Borrowar's note dated the same date as this Securily (nstrument ("Nate’), which prov des for monthly

payments, with the full debt, ¥ nat paki eartier, du) and pa; On October 1, 1997 . This Securlty
instrumerit se >ures to Lander: (a) the repayment Jf 1w debt evidenced by the Note, with intorest, and all rengwals,
extensions ar 3 modifications of the Nate; (b) the pa;; mant of al! other sums, with interest, advancec! under paragraph 7

1o protect the sacurity of this Security Instrument; arc (<) 2 performance of Bormower's covanants and agreements (7
under this Se:urity Instrument and the Note. For this purose. Borrower does herehyy mortgage, grant ard convey 10 N
Lender the foi owing described property iocated in coox o
County, Hiinols: g
LOT 2 In WORMANR AND WEWOERSOR'S RESUSDIVISIUN ©F LOTS 38, 37, 33, 3%, 49, -8
61, 42, 43 ARD 43, TOGETSER WITH THE VACATED AVLLY LYING BOUTH OF -ANC X
ADJOIN NG YHAE SOUTH LINE QOF SAID LOT &1, AND wOPTq OF AND ADJOYNING TKHE |

NORTH LIME OF SALID 0TS 38 TO GO, ITMCLUSIVE, ALL W FEUERBORN AND KLCOE-S
FOREST YIEW SUBDIVIZSION OF THAT PART GF THE WEST MAVF P7 TNE NORTMMEST
QUARTEF OF SECTION 27, TOUMSHIP &% NORTHE, PANGE 12, ELP7T OF THE THIRLD
PRINCIFAL MERIDIAN, LYIKG SCUTH CF THE NORTX 130 RODS, ACZORDING YO TNE PLAT
TREREQ RECORDED SEPTERBER 10, 1953 A3 DOCUNRENT NUKBER 15377652%, In COOK

CouNry, [LLIND(S,

- HIGI24 AINRDD ACOD

TOL1LEGY -6~ 23 3 SP31k
B):1473460 C&ITO/ 6Ty WYL G3G54L
00 Liy OHIGUGI3X [0-1d33 °
Tex 1.0, #:69-27-12%5-033 {,Gﬁk
whichhasthe addressof 607 X. VESLEY DRIVE . PARX RIDGE >
, (Stroat (Cay]
iMnois 60063 ("Property Address”);
72 Code]

TOGETHER WITH all "™ha improvements now or heraafter erected on tha property. and all sasamnents,
appurtenances, and fdures now or hereafter a part of the property. Al replatements and addiions shall also be
covered by this Security instrument. A% of the foregoing is referred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Bovrower is lawfully seisad of the astate hereby conveyed and has the rigit lo
mortgage, grant and convey the Property and thet the Property is unencumberad, except for encuinbrances of record.
Bonowemmmgsmwldelwdgenaranymme!omoPmpenyagamadamsanddmnds, subject to any
encumbrancas of recond.
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Mmancepdichsmdrmalnhaﬂbeaocaptablatoundermdshalhdudaaumﬁan!mnoamdause.
Lender shak have the right te hold the policies and rengwals. If Lender requires, Borower shall promptly give 1o Landes
all recoipts i paid pramicms and renewal notices. In the event of koss, Borrowsr shall give promp! notice to the
insurance ciirier and Lender, Landar may make proof of loss i not made promptly by Borrower.

Uniass i.ander and Borrower otherwise agree in wrting, insurance procoeds shall be applled o restoration of repatr
of the Prog: ty damaged, i the restoration of repal is pconomicslly feasible end Lender’s securks is not lessaned. i the
mwﬁcnmmpakhndecmnimweawe«wmfamtywwdbelm. the Insuraice proceeds shail
be applied 1 ) the sums sacired by this Securlty Ingtrument, whethar of nok then due, with any excess pald to Bormower.
if Bommower abandons the Property, or does not answer within 30 days a notice trom Lender that 11e insurance carrier
hag olfered -0 saltie a claim, then Lender may collect the insurance proceeds. Lender may use tha proceads 10 repav
oneetoroﬂ‘aProponyorlopayuunssocwedby:}issmwmwmwhetheranonhenw& The 30-day period
will begin wiven the notice is given.

Liniass L.oncar Axd Borrower otherwise agTed in writing, any application of proceods to principal shali not extenc o/
pos:pommaduodr,.edmenmﬁypayrwrdmedtoh saragraphs 3 and 2 or change the umount of tha
payments. f under paregraph 21 the Property is acquired by Lender, Bormower's right Lo any insurance policies and
proceuds resulting from uanage to the Property prius (0 the acquisition shall pass to Lender 1o ths extent of the sums
sacured by ‘hig Securty iivarument inxnedistely prior to the acquisition.

8. Occupsncy, Preservaiio”,, Maintsnance and Protaction of ths Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocouoy, estabiish, and use the Propedty as Borrower' s principal residence within sixty days
after the execution of this Securty Instument and shall continug o occupy the Property as Borrowet's principat
residence for al least one year after the Jre of occupancy, uniass Lender ctharwise agreas in witing, which consent
shall noL be unreasonabiy withneid, or uniass-cxtenualing circumstances exist which are beyond Borrowar's control.
Bomrows: shall not destroy, damage or mp i t1i Property, allow the Property 10 deteriorate, or c:xnmit waste on the
Proparty. Borrower shall be In default ¥ any ore ure action o proceading, whether civit or criminal, Is begun that in
Lender's good fakth judgerent coukd result in foriexws of the Progerty of otherwiss materially impair the lien created by
this Secsinty Instrument of Lander’s securily interess ~loiTower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action of procesding {e be #iamissed with a nding that, in Lender's J00d faith
determination, praciudes forfelturo of tha Bomower's intcrest in the Propecty or ather matesial impa.rment of tha ilen
creatad by this Sacurty Ingtrument or Lender's sacLity bie'es., Borrower shell also be in Cafault  Borrower, during tha
ioan appilcation process, gave malarially lalse of inz ccurata wlormation or siataments to Lender 1or falled I provide
Lender with any materia! information) in connection vith the loas: £videnced by the Note, including, but not limited fo,
represantations conceming Borrowar's cccupancy ¢ f the Property as & principal residence. If this Security insirument is
on a leaseho!ld, Borowaer shall comply with &ll the of 1he lazz2; If Botrower acquires fea title to the Property,
the laasehold and the fee title shall not merge unless Lender agrees 10 tha inetger in writing.

7. Protection of Lender's Rights in the Property. it Bommower taks to poffm the covenanlg and agreemsnis
contained in this Securily instrument, o there is & legal procoeding that may s g~ Acantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfutv 6 or Lo enfor e lavis of

). then Lender may do and pay for whatevsr Is necessary 1o protect the viue of the Property and Lerkler's
rights in the Property. Lender’s actions may include paying any sums secured by a lie \itich has priority aver this
Sacueity Instrument. appearing In court, paylng reasonabla attornays’ fees and anlering on tie Property 15 make
rapairs. Although Lander may take action undek this paragraph 7, Lencer 0oee not have 10 0 20

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Burrower secured by
thig Sacurty Ingtrument. Unless Borrower an! Lander agiee {0 other terms ol payment, these ariunis shall bear
interest from the date of disbursament at the Note rate and shall be payable, with interast, upon noiics 11om Lender 10
Bosrower requesting paymani.

8. Mortgage Insurance. If Lander raquirod mortgage Msurace s & condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums racuiked to maintain the mortgage insurance In effect. i, for any
raason, the morngage Insurance coverage required by Lander lapses or ceases 10 be in effect, Botower shall pay ™he
premiums required to oblain coverage substantialty aquivalent to the mortgage Insurance praviousty in effact, at a cost
substantially equivalent 1o the cost to Borrower of the mongage insurance proviously in effect, fron an alternate
mortgage In surer approved by Lender. ¥ substantialy equivalent maitgage insurance coverage Is not avalable,
Borrower 14l pay to Lender gach month a sum equal 1o ona-tweifth of the yeary mortgage insurance premium being
paid by Barrower when the insuranca coverage tapsad or ceasad to be in effact. Lender will accept, use and retain these
pe asalossmvehlhudnwﬂqagehmnce.Lossre-;ervepa-,memsmaynolonqefbereqmm,auhe
cplion of Lander, i mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an inswrer approved by Lender again Decomes avalable and s obtained. Borower shall pay the premiums required 10
maintain mongage insurancs in offect, or 10 provide a loss reserve, until ihe requiremant for moricage insurance ends
in accordare:a any writled agreeent betwsen Borrower and Landar or applicabla law.
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securad by this Security instrument. However, this option shall not I exercised by Lender & eerciso is prohiblited by
federsl law as of the date of this Security Instrument.

Ii Lender exercises this option, Lender sha? give Borrower notice of acceleration. The notk e shall provide a period
of not.iass than 30 days from the date the notice is deliverad or malod within which Borrower rwst pay all sums secured
by this Security Instrumant If Borrower fals to pay these sums prior 10 the expiration of this pa-iod, Lender may iveke
any remedies permitted by this Security Instrument without further rotice or demand on Borrowier.

18. Borrower’s Right (o Reinstate. If Borrowar mests certain conditions, Botrower shall hive the rigid 10 have
enforcemant of thig Security Instrument discontinued at any iime prior to the earfier of: (a} 5 da s (or such other period
as applicabie law may specify for reinstatement} tedore sale of the Property purssant (0 any pewer f sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Securiy instrument. Those conditons arg that
Borrower: {2) pays Lender ail sumg which then woukl ba due under thig instrumont and the Nota as ¥ no
acceleration had occuired; (b) cures any default of any other covenanis or agreements: (c) pa.'s all axpenses incurred
in enforcing this Security !nstrumaent, including but not bmdted to, raasonable attomays’ fees; a d (d) takes such action
as Lendor may reasonably require 10 aseure that the lien of this Secunty instrument, Lander's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchunged. Upon
reingtatement by 3o Towar, thes Securlly Instrument and the obiigations sacwad herehy shall remain fully aifective as @
no acceleration had Gccurred. Howgver, this right to relnstate shall not apply In the case of acc Reration under
paragrapt: 17.

19. Sefa of Note; Zh»aae of Loan Servicer. The Nota or a partial interest in the Note (tog xther with this Security
instrument) may be sold 006 mora tmes ‘~thout prior notica to Borrower. A sale may result 0 a changa in the entity
known as the *Loan Servicer’) Pt collects monthly payments due under the Note and this Securlty instrument. These
also may be one or more changes =f the Loan Senvicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte= notice of the change in accordance with paragraph 14 sbove and applicable law.

The rotice will state the name and atiieiy of the new Loan Servicer and the address 10 which paymants shoudd be
made. The notice wili also —ontain any othe: information required by applicable law.

20. Hazardous Substances. Borroway «heX not cause or permikt the presence, use, disposal, storage, or releasa ol
any Hazardous Suostances or: of in the Prope,. Romower shall not do, nor allow anvone else to do, anything affecting
the Property thet is in viclation of any Ervironmentr, Lsw. The oreceding two soctences shall it apply 10 the presance,
use, or siorage on the Property of small quantitias r Hazardous Substances thal are generally *ecognized to be
appropriata to normal residentlal uses and 1o maintanance of the Property.

Borrower shall promgsty glve Lander written notics o 4"y nvestigation, claim, demand, lawsuit or other action by
any governmental of reguialary agency or private party vt the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i1 3orower learns, or is notified by any governmental or
reguiatory aithority, that any remaval or other remadiation of any ' ardous Substance affecting tha Property is
necessary, Bomower shall promptly taks all recessary remediai actior.s 1 accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances' are thoss subdances delinad as 1o ic or hazardous
substances by Environmental Law and the following substances: gasoline, «e:0saene, other flar mabie or toxic
petrofeum products, toxic pesticides and harbickies, volatlie salvents, materia s ~.ontalning asbosios or fomaldehyde,
and radioactive materiala. As usud in this paragraph 20, "Enviconmental Law” means toderal laws and laws of the
|urisdiction where the Property is locatod that relate to health, safety or snvkonmen al prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree o« folinws:

21. Accalerstion; Remedies. Lender shall give notice 10 Borrowsr prior to accelerrtion ‘ollowing Borrower’s
breach of any covenant or agreement in this Security instrument (but not pricr to acceleraton under paragraph
17 uniess spplicabie law provides otherwise). Ths notice shall spacify: (a) the delault; (b) i 2ction required to
cure the default; (c) a date, not less than 30 days from the datz the notice is given 10 Borrower, Sy which the
default must be cured; and (d) that failu:a to cure the defauk on or before the date specified in tha notice may \
result in accelaretion of the sums secured by this Sscurily Instrumant, foreclosure by judicial proceeding and ,
sale of thg Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the :
right 10 2s2ert in the foreclosura proceeding the non-existence of a default o¢ any other defense of Borrower to .
acceleration and foreclosurs. If the default is not cured on or before the date speciified in the notice, Lander at its
option may require immaodiate payment in full of sll sums secured by this Security lnstrument without further .
demand aixi may foveciose this Security Instrument by judicial proceeding. Lender shall be entilied to coliect all ]
expenses ncurred in pursuing the remadies provided in this paragraph 21, including, but not limited to,
reascnabls sttormnays’ fees and coats of titie evidanca.

22 Re'easu. Upon payment of all sums secured by this Security Instrument, Lender shell telease this Sacurity
Instrument without charga to Bomower. Borrower shall pay any recordation ¢osts.

23. ‘Wsiver of Homestead. Bomower walves all right of homestead exemotion i the Propety.
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LOANNO. 7630077

THIS BALLOON RIDER is made this1 st dayof sepreaber, 1992,and lsincorporatad into and shall be
daomart to amend and supplesnent the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security instrument”) of the
same date givin by the undersigned (the "Borrower”) to sscure the Borrower's Note to
MIODVEST UNDIiNGS CORPORATION, AN I1LLINOES CORPORAIION (the “Lender’)
of tha same ds te and covering the property described in the Securtty Instrument and localed at:

607 %. WESLEY ORIVE,PARK RIDGE,IL 60068
Propenty Addread
The intere st rate stated on the Note Is calied the *Note Rats.* The date of the Note is caliad the "Note Data.” | understand
the Lender ma ¢ transfer the Note, Securlty Instrumest and this Rider. The Lender or anyona who tekes the Note, the Security
Instrument and this R.der by transfer and who Is entitfed 1o receive payments under the Nate is calad the “Nota Holder.”

ADDITIO!r AL COVENANTS. In addkion to the covenants and agreaments in the Security Instrument, Bommower
mw:gmﬁnﬁmmmﬂagruas!wm (despite anything to the contrary contained in tha Security Insinument or
the Noie):

1. CONDITIONAL RVYUHT TO REFINANCE

Al the ma urity d7au of tha Note and Security Instrument (the "Note Maturity Daile”), ! will be atle oblain a new loan
{New Loan”) v-ih a nev Maturity Dateof ocroser 1, 2021 , (the "New Maturity Date”) and with an interest rate
equa!tothe'hewLoan.".e’.a'decemﬂnedhaccordancewlthoctJonabdwl&lﬂmeoo«tditlons;rwidethecﬂomZand
5 below are m# (tha “Ceidb.onal Refinance OptionT). H those conditions are not met, | understand that the Nota Holder is
under no cbiig ation to refina e tha Nata or to modify the Mote, resst the Note Rate. or extend tha Note Maturity Date, and
that | will have (0 repay the Noie rem my own resourcesa or find a lendar willing to lend ma the monay 1o repay the Note.

2. CONDITIOHS TO OPTION
If 1 :vant > exercisa the Conditionvs Refinance Option, certain conditions must be met as of tha Maturity Date. These

condiions arg (i) | muss stll be 1he ow=ar and cccupant of the propedty subject to the Security instrument {the "Property’).
(2) 1 must be ¢ srrent in my monthly pa; s a~d cannot havo been mora than 30 days late on any of the 12 schedued
monthly paym mits immediately ing thz Ncla Maturity Date; (3) there are no liens, dafects, 0 sncumbyances against
tha Property, ¢ r othor adverse matters affecting t*2a to the Property (exceqs for taxes and special assessments not yat due
and payable) : ising afier the Sacurity instrumeid v.as recorded: (4) the New Loan Rate cannot be more than 5 percentage
points abave t 1a Note Rate; and (5) | must make a wrlten request tc the Nole Holder as provided n Section 5 balow.

3. CALCULAT!NG THE NEW NOTE RATE 3
The New _can Rate wil ba a fixed rata of interest equ 4 to the Federal Home Loan Mortgage Corporation’s required nef_

yleld for 30-ye: r fixed rate mortgages subject 1o a 60-day inandiatory dalivary cominiment, plus one-hall of ona percent ¢
(0.5%), rounde d to the nearest one-eighth of ore percent (0.125%} (the "New Loan Rate”). The req sired net ylelkd shall De thi
|

apolicable net yield in effect on the date and time of day the Noxr Hnlder raceives notice of my elaticn o exeicise the
Conditional Re finance Option. Iif this requiresd net yleld is not aval-0' 2, the Hote Holder will determ ne the New Loan Rata by

<ing compare blg information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided he New Loan Rate as calculated In Section 3 sbove ls not greales than 5 percentag: poinls abave the Rote
Rate and all of wor conditions required in Section 2 above are satisfiad, the Nole Hulder will dstarm na the amount of the
monthly paym :nt that will be sufficient 1o repay in full (a) the unpaid principal, p'us-() accrued but unpaid interest, plus (c)
all other sums ' will pwe under the Nole and Security instruimert on the Note Maluwt.y Date (assuming my monthly
psyments thur are cwTent, as raquired under Section 2 above), over the term of the N2w Loan at 1ne New Loan Rate n equal
monthly paym :nts. Tha rasult of this calcutation will be the new amount of my new pra cipal and interest paymant gvacy

month until thy New Loan is tully pasd.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note —aidev will riotify me at least 50 calendar days in advance of the Note Malurity D27a exd advise ma of the
principal, accriod but unpaid interest, and alt other sums ! am acxpacted to owe on tha Note Matir 1, Cate. The Note Halder
also will advis¢ me that | may s.cercise the Conditional Refinance Option #f the conditions in Section = =hova are met. The
Nota Holder w il provide mv payment record information, together with the name, tida and address o tha person
rapresenting tt e Note Holder that | must notify in order to exercise tha Conditional Refinance Option. i T el the conditions
of Section 2 at.ave, | may exercise the Conditional Refinance Opticn by notidying the Nota Haldar no eaitlar than 50
calendar days and no later tilan 45 calendar days priof 1o the Note Maturity Date. The Note Hoider will calcutate the fixed
Mew Loan Ratu based upon the Federal Home Loan Mortgage Corporation’s applicatve published required net yield in
affact on the d.ate and lime of day otification is received by the Note Holder and as calculated in Section 3 above. ! will then
have 30 calencar days tc provide the Note Holder with acceptable proof of my required ownarship, oCCupancy and property
fian status. Beiore the Nota Maturity Date the Note Holdar wil advise me of the naw interest rate (1e New Loan Rata), new
monthly paym :ni amount and a daie, time and place at which i must appear o sign any documen:s reguired to complete the
required refina 1cing. | undersiand the Note Holder will charge me a $250 rocessing fee and the costs associated with the
exsrcise of the Conditional ReFinance Option, including but not imitad to the cost of updating the title insurance policy.

BY 3IGNING BELOW, BORROWER accepts anc agrees to the lerms and covenanis coikained in this Balioon Rider.

— )

Borows STEVEMN K, O'TOOLE
el

[

ISea}
Borromes
ek

[Sign Original Onty]
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