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MORTGAGE

THIS MORTGAGE {"Sceurity Instrument™ s given on - AUGUST 24th, 1332 . The mwangagor is

PATRICK L. MINNER and
MARY E. MINNER,HTS WIFE. AS JCULWT TENANTS

. DEPT-01 RECORDING

M

733555 TRAN €479 (9/62/92 1021900

(*Berrower™y. This Securiny Instrument s given @ . R
HERITAGE GLENW BANK ., $ILE w#—-92-651356
ERITAGE GLENWOOD BAN " ""CO0K CCUNTY RECORDER

which 1 organized and exsstng umder the laws ol TRE STATZ OF 1LLINOIS . and wlirse
addrew s L2IRD & HALSTED STREETS
GLENACODR, T 80425 (“Lander”), Bortower owes Londer the prnvipal suim of
ONE HUNDZED TEN THOUSAND & 00/10C
Doidars (US. § 110,000.00 3
This debt 15 ovidenced hy Bommower's rote dated the sanie date as this Secunty Insiroent ("Nowe™y, wiich provides [tr monthiy
payments, with the fuli debt. of not pad carber, duc anid payabic on SEPTEMBER- ¥, 2007 . This Secunty

Instrument sezieres 1o Lender. Gy the repayment of the debr evidenced by the Note, with siicresd, avd al renewals, extensions and
mudificativns of the Note: (hy the pasinent of al other sums, with intere<t. advanced under paragraph 7 to protect the secunty of
tns Sccurity Instrument; and (c) the performance of Borrower's covenants and agrecmeats under the >acunty Instument and dw
Note, For tiis purpose, Burrower does kerchy mortgage, grant and convey o Leader the following des soed propenty locziad in
TAY ID £ 27-23-421-007 VOLDME: 147 oo o1 County. Hhinots:
1LOT 165 TM GALLACHER AND HENRY'S TINLEY MEMDOWS UNIT RO, 3, R SUBDIVISICN OF

FART ©F THE SAST 1’2 OF THE SOUTHEAST 1/4 OF SECTICN 23, TOWNSHIP 3 NDORTH

PANGE ') EAST OF THE THIRFD FRINCIPAL MERIDIAN, 1IN TOCK COONTY, ILLINOIL,

"17\%:(?

which has the eddress of 16525 HILLCOREST DRIVE TIKLEY PARK iSercer, Canyl,
Hitnois 650477 {"Propery Addres'y;

IZip Codri Form 3014 990
ILLINOIS - Singla Family - Fannle Mas:Freddie Mac UNIFORM INSTAUMENT Page* ¢’ 6 Ammdc?-‘s':
@.gunu pns, 7504135 AP MGATOUAGE FORMS (373,283 8700 - (BDTIST-TEY! mean S X 77
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* & Husard or Property Insurance. Borrower shall keep the un;-fm ot nLﬁuuwcuu}m‘ of hereatictsrected on the Fregerty
imnn-d apansd o by fire, hazands mdinded waths the tess “endended conerage” and oy other hazar b, aincliding oods o
Hooding, lor which Tender tequires insnitance They sstinanese skad) b mamtaned m the amonnts ad Tor he pofunds that §endes
tequires The magaace cartier provaiding the smsprance shal! e ohanen by Hortawer sibgect 1 Lendes s sprosal whan b shall ot
he unreasenably witkheld. 11 Borrower lale to mamtan coverage descnbed sbove, Leader may, s [eader's opten, obtain
coverage o protect Lendes™s rrghts m the Propenty in asccordance with paragraph 7.

Al mauunce policies and rencwals shail be acceprable v Lender ard <hall mclnde 3 standard mongage clause. Lender <hall
hase the nght t haedd the policies and renewals. If Lender regiares, Borrower shall promplly grve w Ler dee all recaipts of pasd
prreaneuis andd cenesal ponces. 1y the event of loss, Borsower shall give prompt nowce to the insurarke carier and Lendes. Lender
may miake nrost ol ool not made promptly by Borrewe?

Unthess [ender and Horrower offierwise ggree moweiling, mesuranee proceads shall he giiphied 0 restrabion or fepasr of the
Property damaged, of the eestoration of repasr 16 ccomomicaily feasthle and Lender's serunty 1s not dessen=d. I the resuraticn ot
fepair 15 not ceonomicaliy feastble or Lender's security would = kssened, the insurance proceeds shall be apphied w the sems

curesd By this Sacunty Instrument. whether or ot then due, vith any excess paid 0 Borrower. 17 Borrower abandens the
Property. of does ned answer within 30 davs a notce from Leader that the insurance carner has offerad 1 wetde 3 clawn, then
Femder may coflect e msurance proceads. Londer may ase the prikecds o repair of festore the Prapenty of W 5y sums secigod
By this Secnnts fastrumedit, w bether or g0t then due The 30-day penied wadb degin when the notiee s gaver.

Unkess Lender amd Borrawer itherwise agree in wnting. any appixation of prvecds to principal thall not cxtend or posdpone
the due dete of the menthiy pasmenats referred (o i paragraphs 1 and 2 or change the amount of the jaymeats M under pagraph
21 the Propenty o acquired by 1enidér, Borrower™s night o any msurance polictcs and procecds resulling from damage 1o the
Propeety prior 0 the squsbon <3al? pass to Lender 1o she exient of the wms secured by tus Sccurity Instrument imme.2ately
prios @ the x quisition

6. Occuponcy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leusehalds.
Borrower <hal! occudy. estabhishi, and use the Plopxriy as Bowrower's princpal ressdenics within sialy dass after the excuotion o
this Sccuriiy Instrument and shall continue o oceuny-the Propeny as Borrawer's prinaipal residerce for a.least one yeur after ihe
date of eapancy. galess Lender otherwise agree mowrting, which comaeni <hall not he unrzaonasly withheld, or unless
cxtenmating cirowmstances exist which are bevond Borrows s control. Borrower shall not destroy . damage of unpuar the Propeas.
allow the Property W detenorale, or commit wasie on the Property. Borrower <hall be in default if any forferure acvon of
pronceding, whathee civel or cnmunal. w began Wit i Leader’s goedd fanth gdginent couhd resalt i foricre of the Property or
otheraise materally impaw the liet crated by this Scoenty Inaient or Lended's secunty nterest. Borower may care such a
default and rematarc, av provided in paragraph 18, by cansing theQwtien er priceeding 1o be dismisad ity a niing that, in
Londer's wond fath determinaton. precludes torfenture of b liummu samierest in the Property or other matenal snjarrmcnt ¢
the lien cr=ated by this Security Instrument ar Leader's secunity inferest. Bapawer shall alse be in defaull if Bomower. during lhc
loan applicanen process. gave materiatly faise or inaccurate information or statemans to Leader (or faiked o provide Lender with
any mafedal mformaten) in conaection with the loan evidencad by the Noteincludmg. but net limited . representatzons
concernmy Borrower s ocupancy of the Propeny as a prinzipal readence. 3 this Secaniy Instrment 1s <6 3 leasehold, Borrower
shalt compls with all the provisions of the lease. 1 Bostower acquires fee title @ Gie Prvpory, the Jeaschod aind the fue title shali
nut mernge unfess Lender agrees o the mere2r it wtmy,

7. Protection of Lender's Rights in 1he Property. If Borrower fals to perform the covepants and agroements contsined in
this Security Instrument, of thers ix a legal procesding that may sipmificantly affect Lender's nignis in the Propeny (such as o
proveeding in bankruptcy. probate. for condemnation or forfeiture or wy enforee faws or regulatons S Lender may dn and pay
for whatever is necessary e progect the value of the Property and Lender™s nghts i the Propeny. Lend s actions anay mdud.
paving any sums secured hy a lier which has prorfily over s Security Istnument. appeaning it Couml juving resonanle
atormeys fees and entering en the Propenty o make repairs. Although Leader may ke acuon under this paragraph 7, Lesdes
dores ol have 0 do s,

Any amourts dishursed by Lender under thas paragraph 7 <hall bocome adiditional debt of Barrower securcd by this Scearty
Instrument. Unless Borrower and Lender agree 1o other werms of payment these amounts shall bear isterest [ronn the daic of
dishursemieat ai the Note rate and shall e pavable, with interest, upon notice from Lender o Bomower reguesting payment

8. Maortoage Insurance. If Lender regunred momtgags inasrance as a condition of making the foan sccured by (s Secanty
Instrument, Borzomer shall pay the premums reguired 10 mainwin the mostgage warance in cffect 1S for any reaon, te
mortgage nsuraies coverage reguired by Lender lapses o7 ceases w be in effect, Barrower shali pay the premiums required o
obtisn coverage ~uhstantally cquivalent o the morigage msurance previously i cffedd al a cost substintally cquinaknt t the
cont 3 Besrower of the morgage msurance previomsiy i eftect, rom an alternaie mortgage insures approved by Lender. i
substantialls sguivalest mongage msarance coverage is not avarlable, Borrower shalt ndy to Leader cach month 2 sum oqual vy
one-tweiidy of the yeariy mortgage msurance preminn being paid by Borrower when the insurance covenage lapsed or ceased
be m effect, Lender will accept. wse and roiain these fayments as a joss reserve in liew of morgage insurance. Loss reserve
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UNOFFICIAL COPY

T 16. RBorrower's Copy.  Borrower shafl be miven vac confonned dopy af theivow andbf

17. Transfer of the Property or 4 Reneficial Interest in Borrower.  1f all or any part of the Propere - or any interest m i 1s
Wkt ur tranterred or it 0 benchoal interest i Borruwer s wold o trnsferred ws! Borower 19 aot & caneal pesond without
Lendet’s prior wotten consent, Letider may, at = ophon, sequare immegiate payinent 10 fuli of all sums sxcueed by this Secunty
Instrument. However, thes opuon shall not be exeroised by Leneder of cvescase s protubited by federal Ine Gy of the date of this

Scanty Instrument.
1 Londer cxercases tis aption, Lender shalk give Borrower natce of scccleraion. The anuee shall proside a perniod of nat less

than %Y dave trom the date the notree 1< debiversd of maked within which Bornvaer aned pay alf sums 9 ured by thys Sccunty
Instrumeny. [f Borrower fals o pay these suns poos 1o the expiranon of this pened, Leader may wveke any semedies pommitad
by thas Secunty Instrument without tunher nouce or demand cn Borrower.

I8, Borrower's Right to Reinstate. i1 Borrower meets cenam condisons, Bemower shall have e neht w have
eaforcanent of s Sceunts insuument diwonunucd at agy Bme prior fo the carkier of: {a) § days (07 such other penod as
appleablic law may specify for remstatement hefore ale of the Propenty pursuant e any pawer of sale contained in this Seeunty
Instrutnent; of the cotrs of a udemert enforcng tis Sccunty Instnaient. Those conditions are that Borrowes: (ai pays Lesder ali
sums which then weuld e due oeder this Secunty Instrument and Ui Note as of no acceleranen had cccurred: (hi cures oy
defanlt of any other covenant, o agrecments: (¢! pays alf expenses icurred 5 eaforcmg s Secunty Instrumesi, inchirding,
o Brmtited o, reasonahle attomess” toes; and (4 @kes such action as Lender may reasomably require W as ure that the hien of tis
Secunty Instrumeny’ Lender's sights n the Property and Borrowver's obligabon 0 may the <ums secared by this Secungy
Betument Shalf condive unchanged. Upon remstatement by Borrower, this Secanty Insrument and the obligations secural
heroiny shall remam tulty cifective as o no aveelerain had ocgurted. However, this right 1o reinstale shalf not apply wi the case of
& celeranson under paragiayndy

19. Sale of Note; Chiaer of Loan Servicer  The Note or a partal interest in ihe Note {egees with this Savuray
{nstrumen? may Be <okt ong O vere tmes without prot noikee 1 Borrower. A <afe may result in a chaitic i ihe enily tknown
25 ke “Loan Servicer”t that colledts saonthly payiisals duc under the Noic and thes Secunty Instrument. There also may be one of
more changes of the Loan Serviced varstated i a sale of the Note. I there s a change of the Loan Serncar. Bomwer will be
gver waten nogce uf the change 0 accordance with paragraph 14 above and appheable Lin. The notice will staic the name and
address of e new Loan Servicer amd (e adiness & which payments should bz made. The notice wall alwr contain any ithes
inforsaancn sequired by apphicable faw .

20. Hazardous Substances. Borrower shill nst cause or pennnt the presence, use. disposal. storage, ot release of any
Hazantous Substances on or m the Propreny. Bavosaer <kall not do, por allow anvong clse W do, anyvthin @ afiauung the Profxny
that 15 10 violaion of any Ensronmental {aw, The procedmg twor wnlesies shall not apply to the presenc . use, ef Siorage on the
Property o1 small gnanities of Hazardous Substances ot are generally recognized w be appropnate by nonmal resideniisal wses
and 3o mauntenanee of the Property.

Bormmaer ~hatl prompthy give Lender wotlen notce of any \mivesugabon, claim, demand. lawsuit er other wtion by any
govemmental ur segulalory agency Or pavaie pany imolvng the Propenty and any Hazardous Subntance or Environmental Law
of whch Bummower has acieal knowledge. if Bormower learms, of s roufied by any govemmental of regui sory authonty, that any
rezzval of other r2mediation of ans Hazardous Substance affecting the Property ts necessary. Borrowes shall prompily ke all
acceasary femaduad actions m acordance with Environmental Law .

As gsed 0 s paragraph 20, “Hwardous Substances” are those statinces defined as toxic o hazardous substances by
. Eaviormenta! Law and the foliowing substances: gasohine, kerosenc. ofier flammable o oxic pe mucun froduczs. tove
pesticiacs and berbicides. wolatife solvents, materials conganing ashestos of forrialochyde, and radioach ¢ matenals. As usad in
this paragragh 20, "Environmental Law™ means federal laws and laws of the junsdiction where the Propenty 15 Tocated dhat relate
0 health. safety or eavironmental protaulion.

NON-UNIFORM COVENANTS. Borrower andd Lender turther covenant and agree asaq o

21. Acceleravvn; Remedies. Lender shall give notice ta Horrovwer prier to acceleration following: Borrower's breach of
any covenant or agreement in this Security Instrument (hut not prier to zcceleration soder paragraph 17 unlesy
applicable law provides otherwise). The notice <hall specifs: ta the default; (b) the action requiriio cure the defauit: {c)
2 date, n6t less than 30 dass from the date the nutice is given to Bortower. by which the defaust inns he cured; and )
that fanure to cure the default on ar hefore the date specified in the amtice may result in acceleralin o the sums sexured
by this Security Insirument, foreclmure by judicial proceeding and sale of the Property. The nutice sliaV further mferm
Boreower of the right ta reinstate after acceleration and the right to assert in the foreclosure procexding ihe hon-evistence
of a default or any ather defense of Borriwer (o acceleration and faredosvre. If the default i not cured an nr before the
date specified in the notice. Lender. at its option, may require immediate payment in full of al sums secured by this
Serurity Instrument without further demand and may forcclose this Necurity Instrumenit by judicial proceeding. Lender
shail he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21. including, but not
limaited to. reasonable attornes” fees and costs of title evidence,

23, Rejease.  Upon payment of all sums sccured by this Secerity Instrument, Lender shall release this Secunty Instrurnent
without charge © Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of Exmesiead exemption in the Property.

Form 30 .%9‘;‘ 3
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