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FUMC Lozn No. $70827
MORTGAGE

TINS MORTOAGE ("Security Instrument") is given on .. .......... ACUST. ) . , 1992
The mortgagor i MARILYN I, HIGGINS, A SPINSTER ("Borrower™), This Securily Instrument is given to
FIRST UNION MORTGAGE CORPORATION, which is organized and existing under the laws of NORTH
CAROLINA, and whose address is 4300 SIX FORKS ROAD, PO, BOX 18109, RALEIGH, NORTH
CARODLINA 27609 ("Lender™). Borrower owes Lender the principal sum of SEVENTY-ONE THOUSAND AND
O/ 100ths Dodars (U, 8.871,000.00). This debt is evidenced by Borrower’s noie dated the some date as 1his
Security tnsteumens {"Note'), which provides Jor monthiy payments, with the full debl, if not paid carlier, due
and payable on SEPTEMBER 1, 2007, This Security Instrument secures 1o Lender: (u) the repayment ol the
debt evidenced by il J9ote, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other/wwpios, with interest, advanced under paragraph 7 to protect the security of this Security
fustrument; and (©) the pec’ormance of Borrowers covenants and agreemients under this Security Instrument and
the Noete. For this purpose./floirower does hereby miortgage, grant and convey to Lender the following described
property located in COOK CoOvaty, JHinois:

UNIT 1720-2 IN KINGSBROOKLE QF PALATINE CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESTRIBED REAL ESTATE: PART OF THE NORTHWEST (/4

OF THE NORTHWLEST 1/4 OF SECTION 1, TOWNSIUPr 42 NORTH, RANGE 14, EAST OF

THE FHIRD PRINCIPAL MERIDIAN WWEICH SURVEY IS5 ATTACHED A8 EXHIBIT "A" TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25134962 TOGETHER
WITH I'TS UNDIVIDED PERCENTAGE ANTEREST IN THCE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

DEFT-031 RECORDINGS $31.350
. T‘°383 TRAN 278% O9/02/92 15249100
PING O2-01-100-01%=-1250 . $BEI7 £§ &5 WM —-PF—ETTH45510

- (DGK COUNTY RECORDER

which has the address of 203 KINGS ROW #2, PALATINE,

[(Street) (Cuy}
1Hinois 60074 ("Property Address");
[Zp Cude)

TOGETHER WIEIH afl the improvements now or hereafter erected on the property, and alf easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covervd by this Security Instrument. All of the foregoing is referred to in Linis SGurity Tastrument as the
“Property .’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavevsd and has the right
to mortgage. grant and convey the Property and thal the Property is unencumbered, excep: for encumbrances of
record. Borrower warrants and will defend generally the title to 1he Properly against all ¢laims and demands,
subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and aon-uniierm covenants
with limited varigtions by juri-;diuiun to constitute a uniform security instrument ¢overing real property.

UNII ORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prmupa! of apd interest on the debt evidenced by the Note and any prepayment and late choarges due under
the Note.

2. Funds for ‘Taxes snd Insurance. Subject lo applicable law or to a written waiver by Lender, BDarrower
shall pay to Lender on the day monthly paymenis are due under the Nete, uatil the Notc is paid in full, a sum
("Funds"™) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; {c) ycarly hazard or
property insurance premiums; (d) yearly flood insurance premiums. if any; (¢} yewrly morlgage insurance
premiums, if any; and (f) any sums pavable by Borrower to Lender. in accordence with the provisions of
paragroph 8. in ficu of the pavment of mortgage insurance premiums. These items are called "Escrow Jtems.”
[ender may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount a lender for a
federally retated mortgage loan may require for Dorrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. B 2601 ¢t seq. ("RESPA"}, unless another law
that applics to the Funds sets a lesser amounl. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimale the amount of Funds due on the basis of current
data and reasonable estimales of expenditures of fulure Escrow ltems or otherwise in accordance with appiicable
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The Funds shatl !)CULNHQSEIEDH I‘CJLAIH*NC&QR fy cr_i] agency, instrumentality,

or entity (including lender, if Lender is such an institutibn) or in any” Federal Home l.oan Bank. Lender shall
apply the Funds 1o pay the Eserow [teins. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow sccount, or verifying the Escrow ltems, unlesy lLender pays Borrower interesi on
the Funds and applicable law permits Lender o make such a charge. However, Lender may require Borrower fo
pay a one-lime charge for an independent real estale tax reporting service used by Lender in connection with this
loan. unless applicable law provides otherwise. Unless on agreement is made or applicable law requires interest 1o
be paid. Lender shall not be required to pay Berrower any inferest or earnings on the Funds. Dorrower and
lender may agree in writing, however, that jnterest shall be paid ou the Funds. Lender shall give to Horrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. ‘I'he Funds are piedged as sdditional security for all sums secured by
this Sccurity Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Borrower for the ¢Xcess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficicnt w pay the Bscrow llewis when due, [ender may 50 notify
Horrower in writing, snd, in such cose Borrower shall pay to Lender the amount nocessary to muks up the
Jdeliwiency. Borrower shail make up the deficiency in no more than twelve monthly payments, at Lender’s sole
diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. #, under paragraph 21, Lender shall acquire or setl the Property, Lender,
prior to the acquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition
or sile as a credid against the sums secured by this Security Instrument.

3. Applicatian of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applivd: first, to any prepayment charges due under the Note; second, to
amounts payable unger paragraph 2: third, to interest due: fourth, to principal duc; and last. to any late chacgos
due under the Note.

4. Charges; Lteds Sacrower shall pay all laxes, assessments, charges, fines and impositions atiributable to
the Property which may Otwiin priority over this Security Instrumenl. and leaschold paymenis or ground rents,
if any. Borrower shall pay/thise obligalions in the manner provided in paragraph 2, or if not paid in that
maaner, Borrower shall pay tlerd an time directly to the person owed payment. Borrower shndt prompily furnish
Lo Lender wll notiees of amow. s 1o be paid under this paragruph. If Borrower makes these puyments directly,
Borrower shall prompily Turnish U0 Lender receipts evidencing the payments.

Borrower shall promptly dizdoscge any  lien which has priority over this Sccurily Instrument unless
Borrower: {a) agrees in writing to lne pryment of the obligation secured by ihe lien in a manner acceptable to
Lender; (b) contests in good fith the Lien by, or defends against enforcement of the lien in, legal procecdings
which in the Lender's opinion operate te-provent the enforcement of the lien; or (cj secures from the holder of
the licw wan agreement satisfactory to Lenler subordinating the lien to this Security Insirument, Il Lender
determines that any part of the Property is/subizet to a Jien which maey attsin priority over this Security
[nstrument, Lender may give Borrower o notice 1Zentifying the lien. Borrower shail satisfy the lien or taks one
or more of the xtions set forth above within 10 (ays af the giving of notice.

5. Hazard or Property Insuranee, Borrower shall keen the improvements now existing or herealter erccted on
the Properly insured against loss by lire, hazards included within the term "extended coverage"” and any other
hazords, including floods or flooding, for which Lender requires insurance. This insurance shali be maintained
in the amounts snd for the periods that Lender requires.” 2 he insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shai? pGt be unreasonably withheld. If Borrower laijs to
maintein coverage described above, Lender may. at Lender’s optios, obtain coverage 1o protect Lender’s rights in
the Property in sccordance with paragraph 7.

ALl insurnnce poiicices and renewals shall be mceptable to/lender and shall inciude a siandard morigage
clauvse, Leader shall have the right to hold the policies and rencwals, [t Lender requires, Borrower shall prompltly
give to Lender atl receipts of paid premiums and renewal notices. 'n ths event of loss, Bosrrower shall give
prompt notice to the insurmee carrier and Lender. Lender may make pro=f of loss ifT not made promptly by
Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied (o restoration or
repair of the Property damaged, if the sestoration or repair is economically fessitie and Lender's socurity is nei
lessened. B the restoration or repair is nod economicnlly feasible or Lender’s se(urity would be lessened, the
insurange proceeds shall be applivd to the sums secured by this Scecurity Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does nol answer within 30 days a
notice from Lender that the insurance carrier has offered to setile u claim, then Lender muvecollect the insurance
proceeds. Lender may use the procecds to repair or restore the Property or 1o pay sums scevied by this Secursity
Instrument, whether or not then due, The 30-day periad will begin whea the nacce s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ¢ principal shall not
extend or postpone the duae dafe of the monthly paymenis referred (o in paragruphs 1 and 2 or daange the amount
of the pavmeats. [f wnder paragraph 21 the Property is acquired by Lender, Borrowers right ‘o any insurauce
policies and proceeds resulting from damage to the Property prior to the acquisition shabl pass 10 Lender 1o the
extent of the sums secured by this Security tastrument immediately prior (o the xquisition. 0D

6. Occupancy, Preservation, Maintenanuce anid Protection of the Property; Borrower's Loan Appllestion;
Leascholds. Borrower shall oceupy. establish, and use the Properly as Borrower’s principal residence within sixty
days atter the execution of this Security Instrument and shall continue to eccupy the Property as Horrower's
principat residence for at least onc year after the date of occupancy, unless Leader otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenoating circumstances cxist which are beyond
Horrowers control. Borrower shall not destroy, darmge or impair the Property, allow lhe Property to
deteriorate, or commil waste on the Property. Borrower shall be in defsult if any forfeiture ation or procecding.
whether ¢ivil or criminal, is begun that in lenders good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security instroment or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing t(he action or proceeding
to be dismissed with a ruling that, in lender’s good fith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materiatly false or ipaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the toan evidenced by the Note, including. but nol limited to, representations
conwerning Borrower's occupancy of the Property as a principal residence. IT this Security Instrunwent is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Dorrower seguires fee title to the
Property, the leasehold and the fee title shall not mwrge waless Lender agrees to the merger in wriving.
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7. Protestion of u-u-NquEthl.Q ! :mchQpE)Xha covenants and agrecments

conlained in this Securily Insteument, or there is a legal proceeding that may significantly affect Lenders righis
in the Property (such as o proceeding in bankrupicy, probate. for condemnation ar forfeiture or 10 enforoe laws
or regulations), then Lender may do sand pay for whatever i necevsary to prolect The valuo of the Property and
Lender's rights in the Property. Leader’s actions may include paying uny sums secursd by a licn which ha
priority over this Security Instrument, appearing in court, paying recasonable attorneys’ fees and cntering on the
Property 1o make repairs. Although Lender may toke action under this paragruph 7. Lender does not have o do
54),
Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower sccured
by this Security Instrumenti. Untess Borrower and lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon nolice from
lender to Borrower requesting paynwnt.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Seeurity Instrument. Borrower shall pay the premtiums required to maintain the mortgage insurance in effect.
If. for any renson, the mortgage insurance coverage required by Lender lapses or ceases {o bz in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance previously
in cffect. at a cost substantially equivalent to the cost to Borrower of the mortgage iasurance previously in
cifect, from an alteruste mortgage insurer approved by lender. 1T substanlially equivalent mortgage insurance
coverage is not avmlable, Borrower shall pay (o Lender cach month a sum cqual to one-iwelfth of the yearly
mortgage insuranee premiuvm beiag paid by Borrower when the insurance coverage lapsed or ceased to be in cffect.
lender will aceroty use and retsin these payments as a loss reserve in lieu of mortgage insurance. Losa reserve
payments may no-ionger be required, at the option of Lender. if mortgage insurance coverage (in the amount and
{ar the period thit Lender requires) provided by an insurer appraved by Lender agAin becomes available angd is
obtained. Borrower(shall pay the premiums required to maintain morigsge insurance in effect, or to provide a
loss feserve, until the cecuirement for mortgage insurance ends in accordance wilh any writicn agreemenl between
Borrower and Lender ‘orarplicable law

9. Inspectien. Lender 0rsits agent may make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at 2ar time of or prior (o an inspection specifying reasonable cause for the inspectlion.

10. Condemnation. The proceeds of any award or claim Tor damages, direct or conscquential, in connection
wilh any condemnation or otner taking of any parl of the Property, or for conveyance in ligu of condempation,
are hereby misigoed and shall be pawd (ectender.

In the event ol a towl taking of the Property, the proceeds shall be applied 10 the sums secured by Lhis
Security Instrument, whether or not then duz, with any excess paid to Borrower. In the event of a pariial laking
ol the Property in which the fair market value of the Property immedistely before the waking is equal te or
grealer than the amount of the sums securdd by this Security Instrument immediately before the taking, unless
Horrower and Lender otherwise agree in writictg, the sums secured by this Security Instrument shall be reduced
by the amount of the procceds multiplied by “{p< following fraction: (a) the total amount of the sums secured
intmediately before the taking, divided by (b) the Iajr market value of the Property immediately before the
wking. Any balance shall be paid te Borrower. In the evint of a partial laking of the Property in which the fair
mark=t value of the Property immwediately before :the taking is less than the amount of the sums scecured
immediatety before the taking, unless Borrswer and LeQder otherwise agree in writing or uniess applicable Jaw
otherwise provides, the proceeds shall be applicd to the suas secured by this Security lastrument whether or not
the sums are then due.

If the Property is abandoped by Borrower, or if. after zoZice by Lender to Borrower that the condemnor
offers to make an award or settle o clavim for danmges, Borrower ile to respond to Lender within 3O days afler
the date the notice 1§ given, Lencder is authorized to coliect wid apply the procecds, ot its option, sither o
restoration or repair of the Property or toe the sums secured by this Security Instroment, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in pasapiapis 1 and 2 or change the amount
of such pavments,

11. Borrower Not Released; Forbearance By Londer Not a Walver. Extensios. of the tinw for payment or
modification of amortization of the sums secured by this Security Instrument grénied by Lender to any successor
in interest of Borrower shatl not operate to release the liability of the originai Borroyer or Borrawer's successors
th interest. Lender shatt not be reguired 1o commence provecdings against any successor /in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this _Le-arity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interes’, ‘Any jorbesrance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exeicise of any right or
remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and sgreements
of this Security instrument shall bind and benelit the successors and sssigns of lLender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenanits and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument bul docs not execute the Note: (w) is co-signing this Security Instrument
only to mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agreey
that Lender and any other Borrower may agree 1o extend, modify, [orbear or make any accommodations with
regardd to the terms of this Security Instrument or the Note without thal Borrower'’s consent,

13. Loan Charges. I[ the loan secured by this Security Instrument is subicct to u lnw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges cotlecled or 10 be
coltected in connection wilh the loan exceed the permitied limits, 1then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and {(b) any sums already collected from
Rorrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose 10 make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower, Il a refund reduces
principal, the reduction will be treated as a partin? prepayment without any prepayment charge under the Note,

14. Notlees. Any notice 1o Horrower provided for in this Security fustrument shall be given by delivering
it or by maiting it by first class mail unless applicable Jaw reguires use of another niethod. T'he nolice shall be
directed to the Property Address or any olher address Borrower designates by notice to Lender. Any notiee 1o
Lender shall be given by {irst class mail ta Lender's address stated herein or any other address Lender designates
by nutive to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Bosrower or Lender when given as provided in this paragraph.
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15. Governing Iawu N Q FE«:IC g Ll sGD Enxx‘)fcdcwl law and the law of

the jurisdiction in which the Property is located. the* cvcnl that ariy provision or ¢isuse of this Sceurlty
Instrument or the Note conflicts with applicable luw. such canflict shall not affect other provisions of this
Security Instrument or the Note which can be given cifect without the conllicting provision, Te this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

V7. ‘Vransfer of the Property or a Beneficial Interest In Borrower. [f all or any pari of the Property or any

interest in it is soid or transferred {or if a benceficial interest in Borrower is sold er transferred and Borrower is

nu!l a natural persan) withou! lender’s prior written consent, Lender may, at ils option, require immediate
payment in full of all sums secured by this Seeurity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federai law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dote the notice is dehivered or mailed within which Borrower must pay
sl sums secured by thiv Security Instroment, I Borrower fails to pay these sums prior to the expiration of this
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

period,
on Borrower.

14, Berrower's Right to Relinstate. [f Borrower mects certain conditions, Borrower shall hiave the right to
have enforcement of this Sccurily Instrument discontinued at any time prior to the earlier of: (a) § days (or such
other period as/apj licable law may specify for reinstatement) before sale of the Property pursuant (o any power
of sale comtained 7% this Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument,
Those conditions 2ie that Borrower: (o) pays Lender all sums which then would be due under this Security
Insteement znd the S400 as i no acceleration had occurred; (b} cures anv default of any other covenanis or
agreciments; (¢) pays all-Cxgenses incurred in enforcing this Security Instrument, including, but aol limited to,
reasonable attorneys’ fees, aal (Jd) takes such wction ws Lender may reasonably require Lo assure that the lien of
this Security Instrument, lenger’s rights in the Property and Borrowers obligation to pay ithe sums secured by
this Scecurity Instrument shall coniinue unchanged, Lpon reinstatement by Borrower, this Sceurity Inwtrument
and the obligations secured herchy chall remain fully effective as il no acceleration had occurred. However, this
right 1o reinstate shatl not apply i b0 case of acceleration under parugraph 17,

1%, Sale of Note: Change of Loan S-oevicer. ‘T'he Note or a partial snterest in the Note (together with this
Security Instrunent}) may be sold one or more times withoul prior notlice to Borrower. A salc may result in a
change in the entity (known as the “loan=Szevicer”) thal collects manthly payments due under the Note and this
Security {nstrument. There also may be one < svere changes of the Loan Servicer unrelaled to a sale of the Note,
If there is a change of the Loan Servicer, Borrewir'will be given written notice of the change in accordance with
paragraph 14 above and applicable luw. The notw: will state the name and address of the new Loan Servicer and
the address to which payments should be made. The /notice will also contain any other information required by
appilicable law.

20. Hazardous Substantes. Borrower shall not causc ¢/ _permit the presenice. use, disposal, storage, or reiecase
of any Hazardous Substances on or in the Property. Boesrower shall not do, nor allow anyone else to do,
anyvthing affecuing the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property 4f amall quantities of Hazardous Substances that
are generally recognized 1o e appropriate 1o normal residentiol uscoand to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or olher
activon by any governmental or regulstory agency or private party involring the Property and any Hazardous
Substanee or Envaronmental law of which Borrower has actual knowledge 17 Rorrower learns, or is notified by
any governmenial or regulatory authority, that any removal or olher renizdiation of uny Hazardous Substance
affecting the Property is necessary, Dorrower shall promptly take all necessary ronedial actions in accordance with
tinvironmernital Low.

As used in this paragraph 20, "Hazardous Substances” are those substances cefined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kerosene,” otber flummable or toxic
petrofeum  products,  toxic pesticides and herbicides, volatile solvents, materials. <o naining asbestos or
formaldchyde, and radioactive materials. As used in this paragraph 20, "Environmental Lav” ‘means federai Jaws
and laws of the jurisdiction where the Property is located that relate 1o herlth, safedv or environmental
protection.

NON-UNIORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

21, Accclerntivn; Remedles, Lender shall give notlce to Borrower prior to scceleration following Barvower's
breach of any covenant or agreement In fhis Securlty Insteument (but not prior to scceloratlon under peragraph
17 unless applicable law provides otherwisey, Tho notlce shall specify: (a) the defsult; (b) the acilon requised so
cure the defuutt; {¢) » date, not less thun 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d) that fallure 10 cure the default on or before the date upecificd In the notice may
tesult Lo acceleration of the sums secured by this Security lasirument, foreclosure by judicial proceeding and sale
of the Property, ‘The notice shall further inform Borrower of the right to relnstate after seceleraticn and the
right to mssert kn the fureciosure proceeding the non-existence of u defsult or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
optlon may requlre immediate payment in Tull of all sums secureid by this Security Insirument without further
demand and may foreclose this Securlty Instrumeni by judiclal procecding. Lender shall be entitled (0 collect all
expenses incurred in porswing the remedies provided In this paragreph 21, including, but not kimited to,
reasonable sttorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, lender shall release this
Seeurity Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Hlomestead, Dorrower waives all right of honwsiead exemption in the Property.
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24. Riders to  this Se|c>liy ;n.\-EmE.I” :()q!- on)mlu_ ri;crs r‘;- quX;a}' Borrower and recorded

together with this Security Instrument, the covenants and agtlements of cah swch rider shall be incorporated
into and shall amend and supplement the covenants and agreemenis of this Security Instrument av if the rider(s)
were a part of this Security Instrument,

[Cheek applicable box{es)]

[ Adjustable Rate Rider Condominium Kider ) 1 - 4 Family Rider

1 Graduated Payment Rider ) Planned Unit Development Rider [0 Biwcskly Payment Rider
3 Bailoon Rider 1 Rate Improvement Rider O Second Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in aiy rider(s) excouled by Borrower and recorded with ir.

Witnesses:

oA

<Borrower ~Boreower

[Spacd Below This Line For Acknowledgiment]

County ss:

. & Notary Public in and for said county aud state, do
hereby eertify that MARILYN . IHGGINS, A SPENSTER | personally known (0 me 1o be the same personis)
whaose name{s)
acknowledged that ....she....... signed and delivered the saisianstrument as
for the uses and purposes therein set forth.

Given under my hand and official seal, this ... k1th. ... day ol

My Commission expires: 3/20/96

(Ho ury Public

e

“OFFICIAL SEAL”
SANDFRA L. Y\JCKER‘
Notary Public, State of Wiinais

E My Commission Exnires 320198
[ T e e R

FUMC 1681 (3/91) Pago 5 of §




UNOFFICIAL COPY




UNOFFIGIAL COPY:

FUMC Loan No. 570527
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nude this ...... 1Zth... day of ........ ANGUST. ..., , 19,92,
and is incorporated into and shall be deemed to amend and supplement the Mortgoge, eed of Urust
or Sccurity Deed (the "Scecurity Instrument”) of the same dale given by the undersigned (the
"Horrower™) 10 secure Borrower’s Note 1o FIRST UNION MORTGAGE CORPORATION {the
"Lender") of the same date and covering the Property described in the Security Instrument and located
at:

905 KINGS ROW #2, PALATINE ILLINOIS 60074 . ...................... S P

{Properly Address]

I'he Property inciudes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

KINGSBROOKE OF PALATINE CONDOMINIUM i, e

{Name of Condaominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title 1o property for the benefil or use of ils
members or sharchoiders, the Property also includes Borraower’s interest in the Owners Association and
the uses, prraweds and benefits of Borrower’s interest.

CoOMuYNNIUM COVENANTS. In addition 1o the covenanls and agreements made in the
Security Insteanient, Borrower and Lender further covenant and agree os follows:

A. Condecainlum Obligations, Borrower shall perform all of Borrower's ohligations under the
Condominium foject’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other aueaom=al which creates the Condominium Project; (ii} by-laws; (iii) code of
regulations; end (ivi other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposes prisuant to the Constituent Documents.

B. Hazard Insurane:. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, @ "maste" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides infarince coverage in the smounts, for the periods, and against the hazards
Lender requires. including firewil hazards included within the term "extended coverage,” then:

(i) Lender watves the provisicain Uniform Covenant 2 {or the monthly payment 1o Lender of
the yearly premium instaliments for hazourd insurance on the Property: and

tit) Borrowers aobligition under Taiform Covenant § (o maintain hazard insurance coverage on
the Property is deemed satisfied to the 2stent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notisrof any lapse in required hozard insurance coverage.

In the event of a distribution of haszord Jrsurance proceeds in lieu of restoralion or repair
following a loss to the Property, whether to thd unit or to common elemients, any procecds payable to
Borrower are hereby assigned and shall be paid to lcnder for application to the sums secured by the
Seeurily lnstrument, with any oxcess paid to Borrowser:

C. Public Llabllity Insurance. Borrower shall take svch actions as may be reasonable to insure that
the Owners Association maintains a public liability insvearce policy scceptable in form. amouni, and
extent of coverage to Lender.

). Condeminstlon. ‘T'he proceeds of any award or clain.{or damages. direct or conseguential,
payable to Borrower in connection with any condemnation or ottcitaking of all or any part of the
Property, whether of the unit or of the common elements, ‘or ior any conveyance in lieu of
condenination, are hereby assigned and shall be paid to Lender. avch proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant [0,

E. Lender’s Prior Consent. Borrower shall not, except alter noticeto/fender and with Lendort
prior wrilten consent, cither partition or subdivide the Praperty or consert 1o:

{i) the abandonment or termination of the Condominium Project, exceo? for sbandonment or
termination required by law in the case of substantial destruction by fire or wiher casualty or in the
case of a taking by condemnation or eminent domain;

(1i} any amendment 1o any provision of the Constituent Documents if the provision is [or the
express benefit of Lender;

(iil) termination of professional management and assumption of self-management <~f-the Owners
Assaciation; or

(iv) any action which would have the effect of rendering the public liability insurane coverage
maintained by the Owners Association unmeeptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower sceured by the Secursty imstrument. Undess Borrower and Lender agree to other terms of
paymeni, these amounts shall bear interest from the dote of disburscment at the Note rote and shajl be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions cootained in this
Condominium Rider.

\L.. ]\/HO“W ) ; ¢ v‘; “7/ %‘\'Z‘\?_I t—"—fsma PN T 4 e et r et e et bt e et e naaeae e aaaaas (Seal)

MARILYR T, IHBGGINS

[T . (Seal)
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