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THIS MORTOGAGE ("Seeurity Mssument”) is givenon - AUGUST 21at, 1992 . The mortgagor is

JAMES ¢, BEAUMONT and
LOU ANN BEAUMONT, HIS WIFE, I JOTNT TENANCY

{("Borrower™), This Security [nstrament is given to ’
THE FIRST NATIONAL BANK OF CHICAGO . DEFT-01 RECORDINGS $31.50

. TiBBR3 TVRAN 2789 09/02/92 15854100
. ¥ I G N—P2--4KT2477 J

CGEG

which s ergantzed and exasting under e faws of THE STATE OF ILLINOIS COOK COUNTY RECORDERNG whuse
addiess s 111 E. BUSSE AVENUE

N MT. PROSPECT, IL 60056 ¢ Lender”™), Burrower awes Lender the principal sim of

| ONE HUNDRED FIVE THOUSAND & 00/100 i

N Dotiws (1.8, $ 105, 000,00 ).
This debt a5 evidenved by Borrower's note dated the siine dite as this Security Insaaint ("Note”), which provides for monhly

\ib payments, with the full deb, i not paid carfier, due and payable on - SEPTEMBER & 2022 . ‘This Security

\\\ [nstrument sceares o Lender: (@) the repayment of the debt evidenced by the Nute, with avercat, and all renewais, extonsions il

Er mudhilwations of the Note; (by the paymient of all other suins, with interest, sdvanced ander payy rupll 7 1 protect the security of

this Security Fastrument; st (03 the perfotmanee of Borrower's covermts sul agreements wder Pas Security listroment smd the
Notv, Fon this purpose, Burrower does lereby mortgage, gront and convey W Lender tie {follwing<fescribed property fncated in
TAY ID B: 03-29-112-012 VOLUME 233 CoOK Counly, Whinens:
LOT 402 IN BRICKMAN MANOR 2ND ADDITION UNIT 2, BEING A SUBDIVISION OF FRRT OF

THE MHORTHWEST /4 OF SECTION 25, TOWNSHIP 4Z NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, ILLINOIS.
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s
which s the adiiess ol 1333 PEARTREE LANE MT. PROSPECT Swreet, Cutgl,
Miens 60055 (“Property Address™);
ap ol Form 3014 9/60
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3, Hasard o Property Insurance,  Borower shall keep (e imjhrovementy lm\(,cxi!hinglgr efaticr crected on the Property
msured against Joss by Tire, hazards inchiked within the wrm “extended coverage” and any other huzaeds, including thuds or
Houdhng. tor which Pemder eequines insurance. This insarnee shall be maintaiaed in dhe amounts and for the periods that Lender
reyires, The msaranee carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shadl not
be unreasonably withheld. I Borrower Fails o mainain coverage deseeibed above, Lender may, at Lender's oplion, ablain
coverage o progeet Lesder’s rights i the Property inwcordance wiih paragraph 7,

Allmsorance palicies and renewals shall be aceepliehle 1o Lender amd shall inchude o standasd morgage clause. Lemder shult
fave the right W hold te policies and renewals, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
pretams and repewal notees. I the event of loss, Borrower shall give prompt notice 1 the insurance carrier aned Lender, Lender
iy ik prool o loss it zot made promptly by Borrower,

Undess Lender and Borrower otherwise agree in wriling, inswrance procecds shall be applicd o restortion or repair ol the
Propeny damaged, it the restoration or repair is cconomically feasible and Leadee's security is not lessened. I the restoration or
repaiir is wot economivally feasible or Lender's security would be fessened, the insusance proceeds shatl be applied 1o the swns
sectired by this Security lostrument, whether or not then due, with any excess paid o Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier lias otfered 1o setthe o claim, then
Eender may colleer e insurance proceeds. Lender may ose the proceeds o sepair or restore the Property or 1o pay sutns securad
by thas Seenry tstrusiaen, whether or not then due, The 30-tay period will hegin when the notice is given,

Unless Bender amk) @orrower otherwise agree in writng, aby application of proceeds o principal shall not extend or postpone
the due date G e sonth?y pvmens referred W in paragraphs 1 and 2 or chiage the amount of the payments, 1f under paragraph
21 the Property as acquired byieader, Bosrower's right 1o any insunnce policies aml procecds resulting {rom dumage to te
Property prior to the acquisition shallpass w Lender w the extent of the sums secured by this Security Instrument immediately
prioe L e doguisiien.

6. Oceupancy, Preservation, Muintenyace and Protection of the Property; Borrower's Loan Application; Leuseholds,
Buorrower shiall uccupy, establish and use thie Preperty as Borcower's principal reslence within sixty days after the exceulion of
iy Security Instrument and shall continue W vceupy e Property as Bosrower's principal residence for at least one year after the
dite ol ueeujraney, unless Lemder otherwise agress o writing, which consent shall not be unrcasonably withheld, or unless
Cutehating cireumstances exist which are beyoud Borlower's contral, Berrower shall not destray, damage or impiur the Prajerty,
allis the Property to deteriortle, or vt waste on“a¢ Property. Borrower shalt be i default it any forfeiture action or
procecding, whether civil ar comunal, s hegun that i Lender’s gond taith judgment could sesult in forteilwe of e Propenty or
altierwise natersaly upae the lien ceeared by this Secarity: [isisaient or Lender™s security interest. Borrower may cure such a
detantt and remstate, as provided in paragraph 18, by causimg Ui sction o proceeding o be disnossed with a ruling that, m
Lender's good faith determination, pregludes forteitere ol lie Borrower s iterest i the Praperty or other muterial inpainnent of
e ben crvaed by this Security Instrument or Lender's secunty interest, bredower shalb also be in delanlt i Borrawer, during the
e applicateon process, gave materially talse or imceusie mfonnation orszaements o Lender (or aled o provide Lender with
any materiad mlommation} in connection with the loan evidenced by the Note, including, but not limiteil i, represeniations
concerning Borrower's occupancy of the Property as a principal residence, 1F ghis Scearisy Instrument is on i leasehold, Borrower
shall coanply with all the provisions of the lease. 1 Borrower acquites Fee tide o the Frapeaty, the easehold and the Jee title shail
ot nerge upless Londer agrees W the merger i writing,

7. Peutection of Lender’s Rights in the Property, It Borrower lails to perlorns the covenamls and agreements contained in
this Security Instrunient, or there is g kegal proceeding daat may significantly affect Lember's vightaw the Property (such as a
procecding in bankrpiey, probate, tor condenmation or forteiture or o enforee Faws or regulations), teaLender may deand puy
lor whastever is necessary o protect the value of the Property amd Lender’s rights in the Property. Lended s actions may include
payiig any sumis seeured by @ lien which has priority over this Security Instrument, appeaniig in cont, paying reasonable
glworneys’ fees and emening on the Properly 10 make repars, Although Lender may take action under this paragraph 7, Lender
dous ot bave o do so,

Any amounts disbursed by Fender under tus paragrapls 7 shiadl become additionat debt of Bormawer scoured by ihis Security
Instrament. Uadess Borrower and Lender ageee 1w other terms ol payinent, these awounts shell bear imerest from the dawe of
disburserment at the Note vate and shall be payable, with interest, wpon notice Trom Lenler to Borrower requesting puymient,

8. Morigage Insurance, 1 Lender required nwmgape inswrance as a conditivir of making the loan seeared by this Secunty
istrument, Borrower shall pay te premivns required 1o maintain the mongage inswance in eflect. I8, for any reasen, the
mortgge msurce coverage required by Lender lapses or ceases w0 be in effect, Borrower shall pay the premiums reguired to
obttir coverage substantially cquivalent 1o the mortgage insurance previcusly ineffect, at a cost substantialty cquivabem o the
cost 1 Borrawer ol the mortgage msarance previously an effeer, fron an alierate mortgage msurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is sol avaitable, Borrower shall pay w0 Leader cach month @ sum equal w
one-tweltth of e yearly nongage insurance prowiem being pad by Borrgwer when the msurance coverage lapsed or ceased to
be e etfect, Lender will accept, use and retain these payments a8 a loss reserve i kew of morigage insurance. Loss reserve
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[, Burrower's Copy. Borrower shall be paven one contofihed ciipy i theN L Seginty Tnstrument.

17, Transfer of the Property or o Beneficlul Interest in Borrowir, 1 all or gty part of the Propenty ar any interest an it is
sold or wansterred (or it o benelicial isterest - Borrower 15 solld or wrngited and Dorrower is nol a eatural person) without
Eender's prior wrigten consent, Lender may, at its option, requirs immediaie'payment fn full of all suns secured by this Security
Instrament. However, this option shall mt be exercised by Lender il excreise is prohibited by federal law as of the date of dus
Sceurity Instrument. . o

Bt Lender exercises this option, Lender shald give Borrower notice of aceeleration, The notice shall provide a perisd of not iess
ian 30 days from e date the notice is delivered or mailed within which Borrower must pay ali sems secured by this Security
Tustruient. 1 Borrower fads o pay these sams priog e the exrrion ol this penod, Lender miy invoke any reancdies permied
hy tus Secunty fnstrmment without furthor iotice or demsat on Borrower,

1%, Burrower's Right to Reinstate. 10 Borrower meets certmn conditions, Borrower shall have the night 10 have
catorcement uf tis Sceunity [nsteement discontinued al any tine prier o the carlicr of: ) S days (or such other period as
applicable law may specity tor reinstaterzenty beloee sile of the Property pursuant to any power of sule contained i this Sceurily
Listesneats or ¢by entey o s udgment entorcime this Seeurily ustrament, Those conditions are tha Borrower: (a) Jluys Lender alf
suius which then woudd be due winder this Seeurity Instrument and the Note as if i acceleration hind oceurred; (b) cures uny
delanlt of any other covenants or agreements; (© pays all expenses incurred i entoreing this Sceurity losrument, includiag, bt
nut nnnted 10, reasonable attorneys” tees; and (dy wkes such acton as Lender may reasonably reqnire to ussare that the lien af this
Secunty dnstrumentadlemder's righs in e Property and Borrower's obligation to pay the sums secured by this Security
tstrument shall eonteae unchanged. Upon remsiatement by Borrower, this Sceunity astrament amd the obligations seeared
fereby shadh resnn Tofay elfective as i no aceelerition hiad oceurred. However, this riggll o reinstide shigh not apply i the case of
aceekeration under paragcaph 17,

19, Safe of Note; Chivage of Laan Servicer,  The Note or a partial imerest i the Note (ogether with this Security
[nstrumienty may be sufd DI @ mbee times withont prior netice 0 Boreawer, A sale miisy resolt in s change v the entity (kiown
as the “Loan Servicer”) that cotleeismonthly payments due under the Note aidd this Secunty Instrument, There also may be vie or
more clanges of the Loan Services varehiued o asale of the Note 1 there is a change of the Lo Servicer, Hormower will be
piven wrilen notiee of e changearaccondanee with pagsgraph 13 above and applicable Law. The sonce will siale e name i
address o the new Loan Servicer and 2acaddress 10 which paymems should be made. The nonce will also contain any other
mtormauon equired by applicable law,

20, Hazirdous Substances,  Borrower shdi ot case or permil the peeseoce, use, disposal, storage, or release of any
Fazardous Substances on o in the Property. horrower shall not o, oor allow anyone else 1o do, anything affectng the Property
teat 1s e viclabon of any Enviconmental Law, Th proceding twe sentences shadl not apply to the presence, use, or stlorage on the
Property of small quanuties of Hazardous Substances Watare generally recognized W be approprigie W bormal resideniial uses
and o mamtenanee ul the Propeny.

Burrower shall promptly give Letder written notice of zay investigation, claim, demand, Iawsuit or other action by any
governmentad or regulsory ngency or private party involving the Property and imy Huzardous Substance or Environmental Law
of which Borrower has aeimal knowtedge. 1 Borrower feams, oras intificd by any governmental or regulstory suthority, Ut an
removal or vther remediation of any Hizandons Substance afteciig/the Praperty is necessary, Borrower shall promptly uke uﬁ
necessary remediad actions i accordanee with Environmental Liw,

A tsed i this pasagraph 20, “iazardons Substances™ are those sabstnees delined as wxic or bazardous substanees by
Emaronmental Law and the following substanees: gasoline, kerosene, ciber flammable or toxie petolesm prisducts, toxic
pesticades and heebicrdes, voltile solvents, materials contaming ashesios or foreaaidehyde, amd rdionctive materials. As used in
this pavapraph 20, "Enviconmenta) Law™ means Tederal kows and fnws of the jucisidicion where the Propenty is located that relsie
W health, safety or ehvironmentd proteciu, :

NON-UNIFORM COVENANTS, Borrower and Lender further covemant and agree as follows;

21, Acvelerntion; Remedies. Lender shabl give notice to Borrower prior to aceelerstion - following Borrower's hreach of
any covenant or ugrecment in this Security Instrument (hut not prive to aceeleradion under paragraph 17 unkess
aplicable law provides otherwise). The notice shill specify: (u) the defults (b) the action reuir:d to cure the defaull; ()
i dite, ned less than 30 days from the date the notice is given to Borrower, by which she defuvlc st be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleratiar-of the sums secured
by this Security Tnstrument, foreclosure by judivial proceeding and sate of the Property. The notice-s*all further inform
Borrower of the right to reinstate after seceleration and the right to assert in the fureclosure proveeding the non-existence
of 1 defiult or any other defense of Borrower tn accelermtion and foreclosure. If the defanlt Is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate payment in Tl of il sums secured by this
Secnrity Instcument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shill be entitled to collect wll expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
limited to, reasonable atterneys' fees and costs of title evidence.

22, Release.  Upon payment of all sums seeored by thas Security Instrument, Lender shall release this Securily lnstirumnem
withoat charge o Burrower. Borrower shall pay any recerdation costs,

13, Waiver of Homestead. Borrower waives all right ol homestead exempuon in the Property.
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