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MORTGAGE

THIS MURTGAGE (“Sceurity Instruinent™ ) s givenon ... August 28, i, everreeeannniaies .
19,82, The mortplgoris e o James,. .o SEump. LIT.and . Mary. L. Stump.. His Wife
............................... e D mtieinn e (O voln L 5 A S AT LTI ARG oo
. QAME.N..SAW.N.Q.C‘:..A'.EQ.LQAN.ﬁS.S.QQMf}.QN%?Wﬂ}?ﬁ ....................... l{ﬂl ...... , whichdlforganiud andexisting  em
under the lnws of . URITLD STATES OF AMERICA ... , 1) whose addressis ........ !
3100 Sauth. Daman Avie. - Chicada, ALINRIS BRERR . ... v
Borrower owes Lender the prircipal sum of L EXGHTY...S1X. THOUSAND. AND. NO/L1.00- ]
s me s m e e s e e Doblars (ULS. 5. 80.,000.,00......). This debi is evidenced by Borrower's note
dinted the same date as this Scevri' 7 ingtrument ("Note"['e. which provides for monthly payments, with the full debt, if not ﬁ
puid earlier, due and payableon ... Octiober. L. 2002 . . This Security Instrument X
secures (o Lender: (a) the repuyment af U= debt evidenced by the Note, with interest, and all renewals, extensions and o

modifications; (b) the payment of all othér surmy, with interest, advanced under paragraph 7 to protect the security of this

Sceurity Instrument; and (¢} the performarc: of Dorrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does huce sv-morigage, grant and convey to Lender the following described property

TCGARECT 301 vverveivrivererresreeeeamemneearnernsreeeens GO e estaser s nsa e eses b e e nesanene s COUDLY, J1iNOIS:
Lot 7 in Block 113 1in Hoffman Eatazé¢r IX, being a subdivision of the Southeast } of the
Noritbeast } of Section 16, Township 41 North, Range 10, East of the Third Principal
Meridian, as shown on the plat thereof recorded July 15, 1959 as Document Number
17598742, in Cook County, Illinois. u,}l.

P.I.N. 07-16-207-007 u-gg . DEPT-01 RECORDING $27.00

#2212 TRAM 7548 09/02/92 13129100
84273 4 w—PR-AB27RE
COOH COUNTY RECORDER '

which has the address of 945“‘“ tonsneet ................................................ . HO‘E fmani:‘.st.ates ......................
60194 1Street) (St} '
BHROIs o e “p Address™;
5 s {("“Propeny ess’ )

TOGETHER WITH ail the improvemer ts now or hereafter erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
iierealter a purt of the property. All replacemer ts and additions shal! alao be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity instrument as the “Property.™

BoORROWER COVENANTS that Borrower is Jawfully scised off the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combires uniforrn covenants for rational use and non-uniform covenzats with
{imited variations by jurisdiction 1o constitule i uniform security insirument covering real property.

-

Ry
—\a
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I Lender required mortgage insuran2e as a condition of making the loan secured by this Security Enstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance rerminates in accordance with Borrawer's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ageni 'nay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection seecifying reasonable cause for the inspection.

9. Condemnation. The proceeds of iny award or claim for damages, direct or consequential, in consniection with
anv condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Horrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total armount of the sums secured immediately
pefore the taking, divided by (b) the fair market value of the Propzriy immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ubandonced by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respend to Lender within 30 days after the date the notice is
given, Leader islauchorized to collect and apply the proceeds, at its opiton, either lo restoration or repair of the Property or
1 the sums secured by this Security Instrument, whethey or not thes due.

Unless Lerderand Horrower otherwisz agree in wriling, sny application of proceeds to principal shall not extend or
postpone the duc date 7.0 the monthly puymerits referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower 40! Relensed; Forbesrance By Lender Nai a Walver.  Extension of the time for payment or
modification of amortizat'on) of the sums secured by this Security Instrument granted by Lender to any successor in

nterest of Borrower shall ot Cperate 10 relesse the liability of the original Borrower or Borrower’s successors in interest.
Lender »niall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
sayment or otherwise modify asngurtization of the sums secured by this Security Instrument by reason of any demand made
vy the original Borrower or Borrower’s.successors in interest. Any focbearance by Lender in exercising any right or remedy
whall not be a waiver of or preclude the e:.ervise of uny right or remedy,

11. Succeszors and Assigns Bavad; Joint and Several LiakHity; Co-slgners. The covenants and agreements of
-his Security Instrument shall bind and bene’it tise successors and asxigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under vh& 2coms of this Security Instrument; (b) is not personailly obligated to pay
I he sems secured by this Security Instrument; and 72)agrees that Lender and uny other Borrower may agree to extend,
iodify, Forbear or make any accommodations with(gard to the terms of this Security Instrument or the Note without
that Borrower's conscult.

12. Lecan Charges. If the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the neiest or other loan charges coliected or to be collecied in
vonnection with the loan exceed the permitted limits, then: {2) any such loan charge shall be reduced by the amount
necessary to veduce the charge to the permitted limit; and (b) ar v “ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss tc make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid CesJuces principal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.

13. [Legislation Affecting Lender’s Righis. If enactment or expiraiion of applicable laws has the effect of
tendering any provision of the Nute ot this Securily Instrument uncuforceabl = according to its terms, Lender, at its option,
tay require immediate payment in full of ail sums secured by this Security <pitrument and may invoke any remedics
prermitted by paragraph 19. If Lender exercises this opticn, Lender shall take the sicp) specified in the second paragraph of
paragraph 17.

14. WNotices. Any notice to Borrowes provided for in this Security Instrumen? - lial’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use ot another method. The riotice shall be directed to the
Property Address or any other address Borrawer desigrates by notice 1o Lender. Any nctive to Lender shall be given by
f rst class mail to Lender's address stated here n or any other address Lender designates by notics t¢ Borrower. Any notice
providad for in this Security Instrument shall I»e deemied 10 have been given to Borrower or Lender v hen given as provided
11 this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Iz and the law of the
j trisdiction in which the Property is located. In the event that any provision or clause of this Security/tn:trument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruin av or the Note
vshizh can be given effect without the conflicting provision. To thie end the provisions of this Security Insizimnent and the
Mote are declared to be severable

1€. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Boneficial Interest in Borrower. If all or any part of the Property or any
iiterest in 1t is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not 2 natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payracat in full of ull sums
szeured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise 1s pronibited by
firderal iaw as of the duate of this Security Instru ment.

It Lender exercises this option, Lender shall give Berrower notice of acceleration, The notice shall provide u period
of not leas thun 30 days from the <late the notic: is delivered or mailed within which Borrower musi puy all tums secured by
this Secarity Instrument. If Borrower fails to pay these surns prior 10 the expiration of this period, Lender may invoke any
rentedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1" Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specity for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

Lender all sums which then would be due under this Security instrument and the Note had no acceleration

{1) pays Lo
aceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
HBorrower, this Security Instrument and the obligations secured herety shall remain fully effective as if no acceleration had
ouvirred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.

9L2289:6
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