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RGARETTEN & COMPAN

5 NORTH CT PALATINE, IL 60067 MORTGAGE

60903818

THIS MORTGAGE ('‘Security Insirument’’) is given on August 20th, 1992

The mortgagor is ARKADIUSZ SIEMIANOWICZ,
ZOROTA SIEMIANOWICZ, , HIS WIFE

(*'Borrower™).

This Security Instrument i given 1o
MARGARETTEN & CG#’ANY, INC. which Is organized and exinting
under the laws of ¢he State of New Jersey » and whose address Is
One Ronson Road, Isrlin, New Jerscey 08830 (*'Lender*’).
Borrower owes Lender the principal s of
Doliara

Fi rty- Nine Thousand, “ight Hundred Fifty and 00/100
(Us 50.00 ) {7us debt is cvidenced by Borrower's note dated the same date as thiv Security

ln.stn.mcm (*'Noie"’), vgvhlch provideu foi’ morthly payments, with the full debt, if not pald earlier, due and paywbie

on  gaptember ist, 2022 This Security Instrument secures 10 Lender: (a) the repayment of the debt

evidenced by the Nole, with interest, and all rencwe’s; extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advasiced under Paragraph 7 torostect the security of this Security Instrument; and (¢) the performance

of Borrower's covenants and agreements under this Sexuviity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the followiag dis ribed property located in
COOK County, Ilinois:

UNIT 97C1-6E IN THE TERRACE SQUARE <OMOOMINIUM AS DELINEATED

ON THE SURVEY OF THE POLLOWING DESCRIBLD REAL ESTATE: PART

OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 10, TOWN-

SHIP 41 NORTH, RANGE 12, BEAST OF THE THLNy PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINCIS, WHICH SURVEY IS/ AJTACHED AS EXHIBIT

A TO THE DECLARATION OF CONDOMINIUM RECORDED -IN THE OFF1ICE

OF COUK COUNTY, TLLINOIS RECORDED AS DOCUMENT 0. 25132682,

TOGETHER WITH ITS UNDIVIDED PERCENTAOUE INTEREUT I[N THE COMMON

ELEMENTS. PIN #09~-10-401~100~-1073

Pre2sace

. DEei-€1 RECORDINGS $33,.90

o TREB3ES TRAN 2787 09/02/91 12152+00

. WHT G w—-9R2-AB23F4
. COOK (2Ud? ¢ RECORDER

).
tg 4

which has the address of /
9701 N DEE RD UNIT 6E NILES, IL 60648 (**Property Address’");

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions ehall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument coverling real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promply pay when due the
principul of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

Foom 3014 /90
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7 4. Notices.  Any umiLLJ !N)QrEdE\liQs IA?I‘M&I’QHQIEﬂMWWﬁM it orby malling

it by first cluss mail untess applicable law requires use of anuther method. The notice shall be direcied 10 the Property Address
ar uny other address Borrower designates by notlve to Lender. Any notice to Lender shall be given by fiest class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as providad in this paragraph.

15. Coverning Law; Severability, This Security Instrument shall be governed by federn) law and the Jaw of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security instrument and the Noic are dectared Lo
be severable.

1¢. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranafer of the Property or a Beneficinl Interest in Borrower.  1f all or any part of the Property or any interest in
it is vold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercise is-prohibited by federal law as of -

the date of this Security Instrument.,
17 Lender exervises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permities’ by this Security Instrument without further notice or demand on Borrower.

18. Borrower's wOgzht to Reinstate. If Borrower meets vertain conditions, Borrower shall have the right to have
euforcement of this Segcity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may speuify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (% etry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thew would be due under this Security Instrument and the Nole as if no acceleration had occurred;
(b} cures any default of any other Covensnts or agrecments; (¢) pays all expenscs incurred in enforcing this Security Instrument,
including. but not limited to, reasons ole attorneys’ fees, and (d) takes such action as L ender may reasonably require to assure
that the lien of this Security Instrusem, Lender’s rights in the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall contirae unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations sccured hereby shatll remain vuigy effective ax if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Praagraph 17,

19. Sale of Note; Chunge of Loan Servicer.  The Note or a partial interest in the Notc {together with this Security
Instrument) may be sold one or more times withou! prior nolice to Borrower, A sale may result in a changs in the entity (knows
as the “*Loan Servicer’') that collects monthly payiznis due under the Note and this Security Instrument. There also may
he one or more changes of the Loan Servicer unrelated #4 7 sale of the Note. [f there is a change of the Loan Servicer, Berrower
will be given written notice of the change in accordandce with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loap Servicer amd the address to which payments should be made. The notice will also
vontain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or Der.nit the presence, use, disposal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, jiorallow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sercernces shall not apply to the presence, use, or storage
an the Property of small quantities of Hazardous Substances that aze generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ¢l<iin, demand, lawsuit or other action by uny
guvernmental oc regulatory agency or private party involving the Property ana any Flazardous Substance or Environmental
Law of which Boriower has actusl knowledge. U Borrower fcarns, or is notified by r; governmentul or regulatory authority,
that any removal or other retiediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, **Hazardous Substances' are those substances define! as toxic or hazardous substances
by Envirenmental Law and the following substaneces: gaseline, kerosene, other flammable or (ouic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and rac’soctive materiala. As used
in this Paragraph 20, “Environmental Law’" means federul laws and laws of the jurisdiction wliere 'he Property is located
that relate (o health, safety or envireninental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as follow’:.

21. Accelermtion; Remedies. Leader shal) give notice to Borrower prior to scceleration following 84 rrower’'s breach
of uny coverant or agrecment in this Security Instrument (but not prior to acceleration under Parugraph 17 7. applicsble
luw provides otherwise). ‘The notice shall specify: (8) the default; (b) the action required (o cure the defaul;; (c) n date, not
less than 30 days from the date the nolice ingiven ta Borrower, by wiick he default must be cured; and (d} that fallure to
cure the defauli on or before the date specilied la 1Be notice may resilt in scceierniion of the sums secured by this Security
Instrument, forecicsure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after gccelerntion and the right to assért o the foreclosure proceeding the non-existence of u defauit or any other
defense of Borrower (o acceleration and foreclusure. 1 the default Is not cured on or before the date upecified in the notice,
Lender at its oppilon may require Immediate payment in full of wil sums secured by this Security Instrument withoal further
demand and may forectose this Securily Instirument by judicial proceeding. Lender shall be entitied to coliect all expenses
incurred In porsuing the remedies provided in this Paragraph 11, includlag, but not imiicd to, rexsonable attorneys’ fees and
costs of tile evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borsower shall pay any recordation costs,

23. Waiver of Homestead. Borrowoer waives al .right of homestead exemption In the Property.
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this c0th day of
August 1992 and is incorporated inio and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the

"' Borrowe: ' j1o secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation

organizad and eaxisting under the Taws of the atace of NEW JERSEY

(the **Lender’’) of the uame date and covering the Property described in the Security Instrument and located ac:

2701 N DEE RUUNIT 6E  , NILES . IL 60640

Propany Addes
The Property includes o unit in, tegether with an undivided interest in the common clements of, a condominium project
known as:

THE TERRACE SQUARE CONDOMINIUM Name of Condomlaius, Fopc
(the "*Condominium Project’). If the owners asso¢aniun or other enity which acts for the Condominium Project (the
“Owners Association'') holds title to property for tia bonefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association.=es the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition to the sovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform 416 Borrower's abligations under the Condominium
Project's Constituent Documents. The **Constituent Documents® are (ne: (i) Declaration or any other document which
creates the Condomininm Project; {it) by-laws; (il1) code of regulations, wp4 {iv) other equivalent documents. Rosrower
shull promptly pay, when due, all dues and sssessments imposed pursuant i the Constituent Documents.

B. HAZARD INSURANCE. Solong as the Owners Association maintains, with a generally accepted insurance carrier,
a ““master” or "blunket” policy on the Condominium Project which is satisfaciciy to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender szquires, including fire and hazards
included within the term “exteaded coverage,” then:

(i) Lender waives the provision in Uniform Covenaat 2 for the monthly payment to 1267 of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coveragron the Property is
deemed satislied (0 the extent that i required coverage is provided by the Owners Association palicy.

Horrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of huzurd insurance procecds in liew of restoration or repair following u loas to the
Property, whether (o the unit or 1o common eleiments, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lendey Tor application to the sums secured by the Security Instrument, with any excess paid 10 Borrower.
C PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, are hereby assigned und shall be paid 1o Lender. Such
proceeds shall be appiied by Lender to the sums secured by the Security Instrument as provided in Uniforim Covenant 10.

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90

MAR-6017 Page 1 of 2 iRev. 5/91)
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