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MORTGAGE

THIS MORTZLAGE (" Security Instrument™') is given on W
19 ...92.. . The motig?gor l.s pris. Trust. and.. Jevings. Bﬂﬂk.

A ,1 K/A. T yuak #2040 Bnrmwcr ). This Secumy [nstrument is given to

HARRI 3. TRUST. AND. SAVINGS -B . which is organizad snd omnng
under the laws of ... THE 57478 OF ILLINQ.LS ................. . and whose address is ... 331, went . Monroe

L8%rpeetb., ChboBo,. L catbld i e g ‘Lender*’ ).
Borrower owes Lender the principal swn of ... /g A UNDRED. N-INETY..T¥0.T HOUSAND. S.IX. H.UNDRER A N3,
ollars tU s $ .....292,600.00..). This debt is evidenced by Borrower's note

100
dated the same date as this Security Instrum@ne (¢ Nolc ), which provides for monthly payments, with the full debt, if not
eptenber 1, 2022 . This Security Instrument

paid carlier, due and payable on
secures to Lender: (a) the repayment of the del n.d:mcd by the Notc with interest, 2nd nll renewals, extensions and

modificasions of the Note; (b the payment of all othersvins, with intcsest, advanced under paragtaph 7 to protect the security
of this Security Instrument; amd (¢) the performance of Borrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hcrcht mcﬁcgag;. grant and convey to Lender the following described prop-
eriy located in 20 County, lllinois:

LOPS 1 AND 2 IN SUBDIVISION OP BLOCK 27 IN/JOHNSTON, ROBERTS AND S'TORR'S ADDITION
00 CHICAGO IN THE WHST 1/2 OF THE SOUTHEAST /4 OV SECTION 4, TOWNSHIP 39 NORTH,
HANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C0OK COUNTY, ILLIROIS,

PEHMANGNT INDEX NUKBER: 17-04-437-001
P2GHL07e

875 H, Orleans

f2ip Cude]

TOGETHER WITH all the improvements now or hereafter erected on the peoperty, and all easements, appurtenances,
aixl Fixtuzes now or hereafter o part of the property. All replecements and sdditions shall also be covered by this Security

Instrument. Al of the foregoing is referred 1o in this Security Instrument s the "Property.’’ '
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,

grani and convey the Property amd that the Property is unencumbered, except for encumbrances of tecord, Borrower-wmmimme-
il defend generally the title 1o the Property ugainst sll claims and demands, aubject 1 any encumbsances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniforn covenants with limited
variations by jurisdiction to consiitule 4 uniform securily instrument covering real property.

{LLINDIS— 3ingie Family—Fannie Mes/Fraddiu Mac UNIFORE INSTRUMENT Form N4 WM (ape ¢ of 6 pages)
This inatrument was preparsd by Juanits A, Smith, Harris Trust And Savings Bank,

111 West Monroe Street, Chicege, IL 60603

fraraknimy,
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_ .IJ. Rlllln (o this Security Instrument. If one or more rid.e;:aar.e ex l'llm Borrower and recorded (ogether
with this Security Instrument, the covenants and agreemenss of esch such rider shall be incorporated 1o ang shali amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

[X) Adiustable Rate Rider (] Condominium Rider

{3 Graduated Payment Rider (] Planned Unit Deveiopment Rider

(] Balloon Rider (] Rate Improvement Rider ] Second Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Boryower accepts and agrees ta the terms and covenants contained in this Security Instrument
and in any rider(s) executed !? Borrower and recorded w

. Harris Trus
Witnesses

ith it. & }"ﬂlltﬂ
and Savings Baok,/T/0//k Dsted 10/0g,
L e

[] 1~4 Family Rider
(] Biweekly Payment Rider

83, A/K/A Trust #942850
-7
. ’ _ d ant individuyll
......................................... VA ’
;&,E!;esms‘mm/ .................................... (Seal)

485 Borrower
Social Security Number.. ...,
SERIRSI |\ § (=1 O Aoy Bl o (Seal)
AVBINTANE GRLGRAIARS
: =+ —Borrower
Social Security Number......................oi
2 (oK.
[ o) STATE OF ILLINOIS, . .. .. . Ml N L e County ss:
L
%5' k. MARIA 8. RUVALCARA = ... . & Notary Public in and for said county and state,
t TH E. PIEKUT
N do hereby certi t ABSiSIANT VIEX PRKRIOENY GIENN I, BECKER .
b3 dohereby certiffIhat o TREET SRS
BRAKIARL RECNETANY personally known to me ‘ooz the same person{s) whose name(s) . #(a' Ce

subscribed 1o the foregoing instrument, appearcd before me this dav i person, and acknowledged that . . W :

signed und delivered the said instrumenr as. . 47! (Hr ... free and voluiiary act, for the uses and purposes therein
sel forth.

Given under my hand and officinf scal, this (98‘”" .day of O‘éﬁw—g} e, 19 (?9

-, My Commission expires:

Notary Pubiiic

(Space Balow This Line Reserved For Lendar snd Recorder}

Form B W9 (pogr 6 of 6 pager)




90 0 . 53»!:)/2
person) without Lender's prior written consent, Lender may, ot its oplion, require immeddiate payment in full of all sums
secured by this Secunity Tostrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument.

[t Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of avt less thun 30 days from the date the notee is delivered or mailed within which Borrower must pay all sums secured
hy this Security Instrument. If Borrower fuils to pay these swms prior to the expirntion of this period, Lender may invoke
any semedies peemiited by this Security fnstrument without further niice or demand on Borrower.

14, HRorrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shell have the night 10 have
erforcement of this Security Instrument discontinied at any time prior to the earlier of: () S days (or such other period
as applicabie fuw nay specify for remstateaicntt betore sale of the Property porsuant 1 any power of sale copiuined in this
Seeurity Instrument; or (b entry of i judgment enforcing tmis Security nstrument. Those conditions are that Borrower:
() pays Lender ali sums which then would be due ander this Security Instrument and the Note os if no acceleration had
oceurred: (by cures any defuult of any other covenants or agreem ents; {¢) pays all expenses incurred in enforcing this Security
Instrument, inchuding, but not linnted to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
reyuire to assureatiat the lien of this Secarity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by 2his Security Instrument shall continue unchanged. Upon reinstmenent by Borrower, this Security In-
striument and the oblizagons secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right 1o reinstate shali-pocapply in the case of acceleration under paragraph {7

19. Sale of Note; v aonge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
lnstratent) tay be sold ane e more times withowt prior notice to Borrower. A sale may result in a change in the emity
(hnown as the ' Loan Servicer?) Jhat collects monthly payments due under the Note and this Security Instrument. There
also nuy be one or more changzs of the Loan Servicer anreluted to & sale of the Nowe. I there is a change of the Loan
Servicer, Borrower will be given writter, patice of the change (v accordance with paragraph 14 above and applicable law.
The notice will staie the e and addess of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contnn any wiher information required by applicable law.

10, Hazavdous Substances.  Borrowes shall not cause or permit the presence, use, dispostl, storage, or release
ol any Hazardous Substances on or i the Propessy” Rorrower shall aot do, nor atlow anyane ebse 10 do, anything stfecting
the Progenty that is in viofstin of any Environmeine! Law, The preceding twa seatences shall not apply 1o the presence,
use, or sterage on Hwe Property of small guantivies of Hazgrdeos Substances that sre generally recognized o be appropriate
o pormgl residentin] uses and 0 maintenance of the Propeny

Borrower shall promptly give Lender wrilten notice ol any, investigation, claim, demand, lawsuit or other action by
any governnienty) or regulatory agency or private pany inzolving the Property and any Hazardous Subsiance or
Envirommental Law of which Borrower has actual knowledge. H Bor ower learns, or is potified by any governmental or
regulatory authority . that any removal or other rervediation of gany Hazardous Substance affecling the Property is necessary,
Barrower shail prompily take all necessary remedial actions in accorduie with Environmental Law.

As used in this paragraph 20, " Hazardous Substances™” are these subsiances defined as toxie or hazardous subsiances
by Enviranmental Law amd the Tollowing substances: gasoline, kerosene, otherilzimuble or toxic petroleum products, toxic
pesticides and herbicrles, volatile solvents, malerials containing ashestos or formsldzhyde, and radivactive muterials. As
tised in this pavagraph 20, V' Envirenmental Law'" means federal laws end laws of the jarediciion where the Property is loveled
that relate to health, safety or environmental protection.

NON-UNIEORM COVENANTS Borrower amd Lender further covenant and agree oy fallows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to seceleatio s following Barrower’s
breach of uny covenant or agreement in s Security Instroment (but not prior to sceelerutizn snder puragraph 17
unless upplicable law provides otherwise). The notice shall specify: (#) the defuult; (b) the actlen Ceauired to cure the
default; (v) 4 date, not less than 30 days from the date the notice Is given to Borrower, by whith the defsult must
he cured; and (d) that faffure to cure the defauit on or before the date specified in the notice may resoh in acceleraiion
of the sums secured by this Security Lnstrument, foreclosure by judicial proveeding and sale of the Property. The notice
shall further inform Horrower of the right te relnstate after accelerativn and the right 1o assert in the foreclosure pro-
ceeding the non-existence of u defanlt or any other defense of Borrower to acceleration and foreclosure, If the default
is not ured on or before the date specified in the notice, Lender at ity option may require immediate payment In full
of ull sums secured by this Securily lnstrument without further demand and may foreclose this Security Instrumnent
by judicial proceeding. Lender shall be entltied to collect all expenses Incorred in pursuing the remedles provided In
this puragraph 21, Including, but not Kmited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrumment, Pender shall release this Security
Insirument without churge 1o Borrower. Borrower shall pay any recordution costs. B

23, Walver of Homestend,  Bortower waves all nght of homestaad éxemplion in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall prompty pay when due
the principal of and inerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender an the day monthly psyments are due under the Noie, until the Note is paid in full, a sum ¢ *'Funds''} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Propenty. (b} yearly
Jeaschold paymenis or ground rents on the Property, if any. fc) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {e) yesrly mosigage insurance premiums, if any, and (f) any sums payable by Borrower
10 Lender, in accordance with the provisians of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems.”” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower™s cacrow account under the federal Real
Estaie Setlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (*'RESPA’’), unless
another law that app'ies to the Funds sets g lesser amount. If so, Lender may, at any time, collect and hold Funds int an
amount not to excees the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates Of 7 xpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Furds shall e Feld in an institution whose deposits are insured by a federal agency, instrumentality. or entity
Gincluding Lender, if Lender . such an institubon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow Jtems. Lender znay ‘ot charge Borrower for holding and epplying the Funds, annually analyzing the escrow
account, or verifying the Escrow {trm<, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendsr may require Borrower to pay 2 one-time charge for an independent real estate
tax repiting service used by Lender in vongtion with this loan, unless applicabie law provides otherwise. Unless an agreement
is mude or applicable law requires interest 1o % paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agoee in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual sccoanting of the Funds, showing credits and debits to the Funds und the purpose
for which each debit to the Funds was made. The Fuids are pledged as additional security for all sums secured by this Security
{nstrument.

If the Funds held by Lender exceed the amounts permiziea o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apniicable law. ff the amouni of the Funds held by Lender at
any time iy not sufficiens to pay the Escrow Items when due, | erdzr may so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Bosrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretiod.

Upon payment in full of all sus.s secured by this Security Instawraent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire s sell the Property, Lender, prior lo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of :cquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Applicstion of Payments. Unless applicable law provides otherwise, uil ;avments received by Lender under
paragraphs 1 and ? shall be applied: first, 1o any prepayment chasges due under the Notz~ econd, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charyes 2ue under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymients or ground rents, if any  Barrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. seerewer shull pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices/of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Barrower shall promptly furnish to Lender recespts evidencing
the payment:

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed
faith the lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may ansin priority over this Security Instrument, Lender may give Borrower a notice identifying the lies.. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hszard or Property Insurance. Borrower shall keep the improvements now existing or hereufler erected on
the Property insused against loss by fire, hazards included within the term *‘extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Bo;rower faila to mantain coverage described abave, Lender
may, at Lender's option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3 W (page 2 of 6 pages)
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Boriower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restoration oF repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
ubandons the Property, or dus not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lesder may callect the insarance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nctice
i given,
Unless Lender and Borrower utherwise agree in writing, uny application of proceeds t principnl shall nes exiemd
o pestpone the dud date of the monthly payments referted 1o in paragraphs | and 2 or change the amount of the payments.
If under parugraph Z12he Propenty is acquired by Lender, Bor uwer's right to any insurunce policies and proceeds resulting
from damage to the Praperty prior to the acyuisition shall pass 1o Lender o the extent of the sums secured by this Security
Instrument immediately“prior to the acquisition.

6. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shail-occupy. establish, und use the Propenty as Borrower's principal residence within sixty days
after the exceution of this Securi®y Yastrument and shall continue W occupy the Property us Borrower's principal residence
for al least one year ufter the dut o1 occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or untess extenaating. circuinstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, atiow the Property to deteriorate, or commit waste on the Properry. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwize materially impair the lien created by this Security Instrument or Lender’s
seeurity interest. Borrower muy cure such a defasitand remstate, us provided in puragruph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lewter's good fmth determiaation, precludes farfeitre of the Borrower’s
interest in the Property or other material ipuirment o the tien created by this Security Instrument or Lender’s security
interest. Borrower shal) also be in defouli if Borrower, durin2 the loan application process, gave materiaily false or inaccurate
informution or statements te Lender (or fuiled o provide Lenge: with any muterial imformation) in connection with the loan
evidenced by the Nate, wcluding, but not imited to, representiivan concerning Borrower's occupaney of the Property as
a principal resideace. If this Secunity Insteament 1s on i leaschold, Barrower shull comply with all the provisions of the lease.
If Borrower acquires tee bitke to the Praperty, the leaschold and the feditle shall nt merge unless Lender agrees o the
meTges in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower faéis to, perform the covenants and agreements
containedt in this Secunty Insirument, or there 18 a legal proceeding thal may sigmificsraly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eadosce laws or regulations), then Lender
maty do wnd pay for whatever is necessary 1o protect the value of the Property and Lenaer’s rights in the Propeny. Lender's
acHois may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
puying reasonabic attorneys’ fees and cotering on the Property o make repairs. Although Lender may ke action under
thiy paragraph 7. Lender does not have w do vo.

Any amounts disbutsed by Lendor under this paragraph 7 shall hecome adilitional debt oy Burawer secared by this

Security tnstrument. Unless Borrower und Lende agree to other torms of payment, these amounts sb:al bear interess from
the date of disbursement wt the Note rate and shall be payable, with intesest, upon notice from Lender to gorrower requesting
pavment. .
8. Mortgage Insurance. H Lender required inortguge insurance as a condition of making the loun secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases 1o be in effect, Bosrower shall pay the premiums
required 1o obtain coverage substantiafly equivalent to the mortgage insurance previously in etfect, st a cost subsiantially
equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage instrance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1c be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount und for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie
ural is obteined. Borrower shall pay the premiums required to maintain mongags insurence in effect, or 1o pravide a loss
reserve, untii the requirement for monigage insurance cnds in accordance with any writien agreement between Borrower
and Lender or applicable luw.
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9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the Propenty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Securily Instrument immediately before the taking. uniess Barrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 pantial taking of the Property in
which the fair market value of the Property immediately before the taking is jess than the amouni of the sums secured im-
mediately before the *aking unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds =hell be applied to the sums secured by this Security Instrument whether or nol the sums are then due,

If whe Propery i<-abandoned hy Borrawer, or if, after notice by Lender to Borrower that the condemnor offers w
make an award or settls < rlaim for damages, Barrower fails to respend to Lender within 30 days after the date the notice
is given, Lender is autheizr4 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this $rcuruy Instrument, whether or not then due.

Unless Lender and Boriowa, otherwise agree in writing, any application of proceeds to principal shall not exiend
ot postpone the duc date of the mon/a?y puyments ceferred to in puragraphs | and 2 o5 change the amount of such puyments.

11, Borrower Not Released; Turbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums-vecured by this Security Instrument granted by Lender to any successor in interest
of Borrower shal) not operate (o release the lizunity of the original Borrower or Borrower’s successors in interest. Lender
shall aot be required to commence proceedings against any successer in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securec by this Security Instrument by reason of any demand made by the onginul
Borrower or Borrower's suceessors in interest. Any forbzarance by Lender in exercising any right or remedy shall not be
# waiver of or preclude the exercise of any right or renedy,

12, Successors and Assigns Bound; Joint and Sev:rar Liabliity; Co-signers. The covenanis and agroements of
this Security Instrument shal} bind and benefit the successors and axsigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joiip-and several. Any Borrower who co-signs this Security
[nstrumem but does not execute the Note: (a) is co-signing this Securizy Instrument only 10 mortgage, grans and convey that
Borrower’s interest in the Property under the terms of this Security tnsininent, (b) is not pessonally obligated to pay the
sums aecured by this Security Instrument; and (c) agrees that Lender and ‘ary ~ther Borrower may agree to extend, modify,
forbear or make uny accommodations with regerd (o the terms of this Security Ing?zunient or the Note without that Borrower’s
consent.
1). Loan Charges, If the loun secured by this Security Instrument is subiconyto a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other foan churges coiiezed ur to be collected in connection
with the loan excead the permitted limits, then: (a) any such {oan charge shall be reduced 07 the amount necessary 10 reduce |
the charge to the permitted limit; and (h) any sums already collected from Borrower which ei:creded permitied limits wiil
be refunced to Borrower. Lender may choose to make this refund by reducing the principal owed undce the Note or by making
a direct payment 1o Borrower. If & refund reduces principal, the reduction will be treated #s o pontiz! erepayment withoul
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be <irccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaii be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of ths Security Iastrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural

form M. W (page 4 of 6 pages)
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ADJUSTABLE RATE RIDER
(I Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)
Y7th August 19 g2 and is

THIS ADIUSTABLE RATE RIDER is made this .....0.0. 70 day of ......° e Tt iraie e 19 .20
incorporated into and shall be deemed to amend and suppletnem the Mongage, Deed of Trust or Security Deed (the **Securiiy

[nstrument™ ) of the m}ﬂ.lét &mg’i‘y A%ulédmwg lﬂx. N‘kﬂurmwcr”) 10 secure Borrower's Adjustable Rate Note (ihe

CNoReTY o, LTSN TN T R N RN TR e e e e i e et g e m e aa ey

............................................................................................................

1Propenty Address)

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORAROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements imade in the Security Instrument, Borrower und
Lender turther covanant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides/or an initind interest rate of ....5.625...... %. The Note provides for changes in the adjusiable
interest rate and the monthiy payments, as follows:

4. ADJUSTABLE INTERES L FTATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pey-may change on the first day of Soptembar ................... 18 93 and
on that day every 12th month thereafter. Lok Gate on which my adjustable interest rate could change is called a ''Change Date. ™

{B) The Index

Heginaing wih the tirst Change Lrate, w7 adjustable interesi rate will be bused on an Ladex. The 'Index’ is the weekly
average yickl on United States Treasury securitics adjusted to a coastant maturily of | year, as made available by the Federal
Reserve Buard. The most recent Index tigure avanaeic os of the date 45 days before cach Change Date 13 called the "Current
lidex.””

{t the Index 1s no lenger avalable, the Note Holder will choase a new index that is based uwpon comparable information.
The Nute Holder witl give me notice of this chotee.

(€} Calculntion of Changes
Before each Change Date, the Note Holder will calculate iy new interest rute by adding WO AND THHEE QUARTERS
perceatage pointis) (. ‘.'7.'..7..5.0%) 1 the Current Index. The Note'Hader witl then sound the result o this addition o the

ncursst one-cighth of one percentage point (0. 123%). Subjeci 1o the lidnits srated in Section 4(D) below, this rounded amount
will be iy new imerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly peesent that would be sufficient 10 repay the unpaid
prmcipial that 1 am expected to owe o the Change Date in full on the Maturity (Oate at my new interest rate in substaniially
cqual payments. The result of this culculation will be the new amount of my orinly payment.

(M) Limits on interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be prearér than Ta625 % or less than
. 3.62% Thereatter, my adjustable interest rate will never be increassd or decreased on any single Change Date by more
thun . €YY
My interest rate will never be greater than 21,825 %, which is called the **Maximum Rai*’

(E) Effective Date of Changes

My new interest rate will dbecome eftective on cach Change Bale. 1 wili pay the amount of my revinonthly payment
beginming on the tirst monthly payinent date after the Chunge Date until the smount of my monthly paymont changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a4 notice of any changes in my adjustable intercst rate gl e amount of
my monthly paymient hetore the effective date of any change. The notics will include Information required by law 1 be
given me andd also the tite und ielephone number of 4 person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE GPTION

The Note provides for the Borrower's option to convert from an adjustable interes! rate with interest rate limits to a
fixed interest rate. as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can cxercise unless | am in default or this Scction S(A) will not permit me to do su.
The *Conversion Option™ is my option 1o convert the interest rate | am required 10 pay by this Note from an adjusizble
vate with interest rate limits o the fixed rate caloulated under Scotion 5(B) below.

The conversion can only take place on a Jute(s) specitied by the Note Holder during the pericd beginning on the first
Change Date and endimg on the fiith Change Dute. Each dide on which my adjustable interest rate can convert to the new

+

fixed rate is called the " Conversion Date’
I 1wt (o exercise the Conversion Option, § must Girst meed cortain copditions. Those conditions are thal: (i) 1 must

Form 3110 1798

MULTISTATE COMVERTIALE AINUSTABLE RATE RIDER--Sigie Farily—1 Yeat Trasaury Index—Farale Moe Uniterm Instrument
ipuge § of 2 pages)
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