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{Bpaue Abave This Line For Recosding Data}

MORTGAGE

THIS MORTGASE {"Security instrument®) ls givenon August 20, 1992 . The mongagor Is
BERNARD 5, KARENEAR and OLANNE L. KAMENEAR, HIS NIFE

{*Borrower’).
This Security Instrumentis avanto MIDWEST PUNDING CORPORATION,
AN ILLINDIS CORPORAT ON .
which is organized and existing uisdor the lawsof 1LLINOI S , and whose address Is
1020 31st Stroet, Suite 403, Downsrs Grove, IL 60515 ("Lender’).

Borrower owes Lender the principal turn i One Hundred Twenty Eight Yhousand Oollars and ne/100
Doilars (US.$128,000.00 ). This debt s
pvidenced by Borrower's note dates the seme Jate as this Sacurlly Instrument ("Note"), which provides for monthly
nyments, with the full debt, {f not pald eartler, wus and pagabla pn September 1, 1997 This Sacurly

nstrument secures to Lender: {a} the repaymen: i the debt avidenced by the Note, with interest, and all ranewals,
sxtensions and modifications of the Note; (b) the savinent of all other sums, with Interest, advanced under paragraph 7
to protect the gecurity of this Security Instrurmant; and (c) the performance of Borrower's covenants and agraements
under this Security instrument and the Note. For thls puiposy, Borrower does hersby morigage, grani and convey to
Lender the following described propenty located In coox
County, itinols:

£0T 11 IN BLOCK 25 POPLAR HILLS UNIT 6, BEING N SUBDIVINION OF PARTS OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, 4PuNSHIP 42 NORTH, RANGE O EASY

OF THE THIRD PRINCIPAL MERIDIAN AND THE SOUTHWIFI-174 OF SECTION 19, D At |
TOMNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD FRINCIFAL NERIDIAN, LN cook JRGOE0

COUNTY, TLLINOIS.

i

. DEFT-01/REUORDINGS $33.50

. 738883 TRAW 2788 (9/02/92 15:03:00
y BINHIGE MY 2-6[TRA3IPY
. COOK LOUNTY RuCORDER

Tax [.D., #:01-24-46D8-011

which has the address ol 42%1 FOREST OGLEN DRIVE , HOFEKAN ESTATES \
[Strent) {City]

{Zip Code)
TOGETHER WITH alt the Improvements now or hersafter erected on the property, and all easements,
appurtenances, and iixiures novs or hereafer a part of the property. All replacementa and additions shall also be
covered by this Security Instrument. Alt of the foregolng is referred to in this Securlty Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyad and has the right to
mortgage, grant and convey the Properly and if:at the Property |s unencumbered, axcept for encumbrancaes of record.
Borrower warranis and will delend generally the title to the Property agalnst all clalms and demands, subject to any
encumbrances of record.

ILLINDIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT e /Xﬂl ﬂ FCRM 3014 8/90
ISC/CMOTIL//0481/3014(9-00)-L PAQE 1 OF 8 t:%
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All Insurance policles and renawals shall be acceptable to Lender and shall Inchude & standasd morgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt notice to the
msurance carrler and Lender. Lender may make proof of loss If not made prompily by Borrower.

Unless Lender and Borrower atharwise agree In writing, Insurance proceeds shall be apphied to restoration or repalr
of the Praperty damaged, If the restoration or repalr Is economically feasible and Lendar's security is not lessensd. It the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance procesds shall
ba applled to the sums secured by this Sacurity Instrument, whethar or not then due, with any excaess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrier
nas offered to sattla a clalm, then Lender may collect the insurance proceeds. Lender may use the procoeds to repalr
or rastare the Property of to pay suma sacured by this Securlty Instrument, whether or not then due. Tha 30-day perlod
will bagin when ire notice s given.

Unlesa Lendzr und Borrower otherwise agree In wilting, any application of proceeds to principal shall not extend or
postpone the due aeta of the monthly payments referred to In paragragha t and 2 or change the amount of the
payments. If under pargraph 21 the Propeny is acquired by Lender, Borrower's right to any Insurance policies and
proceeds rasulting fror samage to the Praparty prior to the acquisition shall pass to Lender to tha extent of the sums
gecured by this Securily Metrument immediately prior to the acquisition,

8. Occupancy, Preserve‘ior; Maintenanoe and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the executlon of this Securiy Instrument and shall continue to occupy the Property as Borrower's principal
resigence for at least one year atter the Jeta of occupancy, unless Lender othenvisa agrees in writing, which consent
shall not be unreasonably withheid, or uniesa.axtenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imgalr the Property, altow tha Propenty to deterlorate, or commit waste an the
Property. Borrower shall be in dalault if any isreiture action or proceeding, whather civil or crimingi, s begun that in
Lender's good faith judgment could result in furfature of the Property or otherwisa matarially Impalr the lien created by
this Security Instrument or Lendler's security interest, orrower may cure such a default and reingtate, as provided In
paragraph 18, by causing the action or proceeding ic be dismigsed with a ruling that, in Lender's good faith
delermination, precludes forfeiture of the Borrower's inte testiin the Property or other materlal impalrment of this lien
craated by this Securlly Instrumant or Lender's securlty litarsat. Borrower shall aleo be in default it Borrower, during the
ioan application process, gave materlally false or Inaccurate noimation or staternents to Lender (or falled to provide
Lender with any materlal Information) In connection with the loan etidenced by the Note, Including, but not imited to,
rapresontations concerning Borrower's occuparicy of the Propeny 484 principal residence. i thls Security Instrument is
on a leasehold, Borrowar shali comply with all the provisions of the loase. if Borrower acquires fee titie to the Property,
the leasshold and the fee title shall not merge unless Lender agrees 1o the marger In writing.

7. Protaction of Lender's Rights in the Property. If Borrower falls 1o pentzim the Covenants and sgresments
contained in this Securlly Instrumant, or there s a lagal proceeding that may slyn'icantly atfect Lender's rights In the
Praperty (such as a pracesding in banksuptcy, probate, for condemnation or forigitira or to enforce laws of
regulatlons), thon Lender may do and pay for whatever s necessary to protect the vilue of the Propenty and Lender's
rights In the Property. Lendar's artions may Include paying any sums secured by a lisn which has priority over this
Sacurity instrument, appearing in coun, paying reasonable atiorneys’ tees and entaring on e Sroperty to make
repairs, Although Lendaer may take action under lhis paragraph 7, Lender does not have to do ra.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8zrower securad by
this Securlty Instrumant. Unless Borrower and Lender agree to other terme of payment, theae amainiy ahall bear
iiterast from the date of disbursemsnt at the Note rate and shall be payable, with Interest, upon notiwe from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lencler required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired 10 maintain the mortgage insurance In effect. If, for any
reason, the mongage insurance coverage recjuired by Lander lapses or ceeses to be in effact, Borrower shall pay the
premiums required to obtaln covarage substantially equivalent to the mortgage insurance previously in ettect, at a cost
substantlally equivalent to the cost to Barrower of the mortgage insurance previously in affect, from an alternate
morigaye nsurer approvect by Lender. If substantially equivalent morigage insurance coverage is not avalable,
Borrower shall pay to Lender each month a sum aqual 1o one-twalfth of the yearly mortgage insurance premlum being
pald by Borrowor when the Insurance coverage lapsed or ceased to be in effect. Lender wili accep!, use and retain these
payments a3 & logs reserve In lieu of morigago insurance. Loss reserve payments may no longer be required, at the
oplion of Lender, § mortgage insurance coverage {in the amount and for the periods that Lencer requires) provided by
an insurer approved by Lender again bocomes available and is obtained. Borrower shail pay the premiums required to
maintain morigage inaurance in effuct, or to provide a loss reserve, untl! the requlrement for montgage insuranue ends
in accordance with any written agreement between Borrowar and Lender or applicable law.
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secured by this Security Instrument. Howeve, this option shall not be exorclsed by Lender I exercise Is prohibited by
fedaral taw as of tha date of this Security Instrument.

if Lender exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or malied within which Borrower musi pay all sums secured
by this Security Instrument. It Borrowsr fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permittad by this Security Instrumant withaut {urther natice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditions, Borrower shall have tha right to have
enforcement of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period
as applicable law may specify for reinslatement) before sale of the Property pursuant to any power of sale coniained In
this Security Instrument; ar () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dua under this Security Instrumant and the Nota as if no
acceleration had occurred; (D) cures any defauft of any other covenants or agreements; (c} pays all expenses incurred
in anforcing this Securlty Instrument, including, but not limited to, reasonable atiorneys' fees; and (d) tukes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property ard
Borrowar's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
relnstatament by Tosrowsr, this Security instrument and the obligations secured hereby shall remaln fully effective as if
no acceleratlon haa rocurred. However, this righl to reinstate shall not apply In the case of acceleration under
paragraph 17

19. Sale of Note; Cliarige of Loan Servicer. The Note or a partial interest in the Note (together wih this Securnx
Instrument) may be sold are.or imore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") 11t collecta monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of tha Loan Servicer unrelated to & saie of the Note. if there Is a change of the Loan
Servicer, Borrowar will be giveriwritten natice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and a kirasz of the new Loan Servicer and the address to which payments should be
made. Tha notice will also contain any uther informatior required by applicabie law.

20. Hazardous Substances. Borrows. shall nol cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeay’ Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Environmerita) Law. The preceding two sentences shall not apply to the prasence,
use, of storage on the Property of small quantities vf =lazardous Substances that are generalty recognized to be
appropriate to normal residential uses and to mainteiiancs-al the Property.

Borrower shall promptly give Lender writien notice c' anyinvastigation, cialm, demand, lawsult or other action by
any governmental or regulatory agency or private party invalv!ag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge. (« Barcawer learns, or ls notitied by any governmental of
regulatory authority, that any removal or other remexdiation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actiun In accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs*ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerc3ens, other lammable or toxic
petroleurn products, toxic pesticides and herbicldes, volatile solvents, materiuiz contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law” radr:a faderal laws and laws of the
lurisdiction whare the Proparty Is locatad that relate to health, safety or environmen.2!-protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree Az tollows:

21, Acceleration; Remed!ies. Lender shall give notice to Borrower prior 10 accelerr.tion {ollowing Borrower's
breach of any covenant or agreemant In this Security Instrument (but not prior to accelereton under paragraph
17 uniess applicable law provides otherwise). The notice shail specity: {a) the defauli; {5} i action required to O
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrows, by which the ’
default must be cured; and (d) that fallure to cure the default on or before the dats specitied i e notice may 5’1
result in acceleration of the sums secured by thie Security Instrument, foreciosure by Judicial proceedingand 1y
gsale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerationandthe -
right to assert in the foreciosure proceeding the non-gxistence of a delauit or any other defense of Borrowerto (D
acceleration and foreclosure. if the default s not cured on or before the date specified In the notice, Lender at ite O
aption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial praceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the ramedies provided in this paragraph 21, Including, but not limited te,
reasonable attorneys’ tees and costa of title evidence.

22. Release. Upon payment of alf suims secured by thls Securlty Instrument, Lendet shall release this Security
Instrumant without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hamestead exemption In the Propery.
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THIS BALLOCON RIDER Is made this2 0 v h dayof August, 1992 , and is Incorporsied into and shall be
deamed to amend and suppiement the Mongage. Deed of Trust or Deed to Securs Debt {the “Security Instrument”) of the
same date given by the undersigned (the “Borrower”) to secure the Borrower's Note to

MEOWEST FUKODING CORPORATION, AN 1LLINOIS CORPORATION (the "Lender”)
of the same date and covering the propeny described in the Securlty Instrument and located at:

4231 FOREST GLEN ORIVE , HOFFMAR E€ESTATES, I L 60195
(Fropesty Address)
The laterest rate statad on the Note Is cailed tho "Note Rate.” The dats of the Moie is called the “Note Dats.” | understand
1ho Lender may transtor the Note, Securlty Instrument and this Rider. The Lender or anyoha who takesa the Notg, the Securlty
instrurent and this Rider by transtar and who Is entlilled ta recelve payments undsr the Note Is called the “Note Hoider.” .

ADDITIONAL COVENANTS. In addition 1o 1he covenants and agreements in the Securlty Instrument, Borrower
and Lander further covenant and agree as follows (despite anything to the contrary contained In the Security instrument or
the Note):

1. CONDITIONAY RIGHT TO REFINANCE

At tha maturity d=:0 of the Note and Security Instrument (the “Note Maturity Date"), | will be able obtain a new loan
{('New Loan") with a ievv iaturity Oateof 89 -01-2022 . (the "New Maturity Date") and with an interest rate
equal 1o the “New Loar. Fa’2" determined In accordance with Section 3 below I all the conditions provided in Sections 2 and
% betow are met {the "Cordit.onal Refinance Option®). It those condltlons ara not mat, | understand that the Note Holder is
unetor no obligation to refingce tha Note or 1o modify the Note, reset the Note Rate, or axtend the Note Maturity Date, and
thal | wil have torepay the Note/from my own resources or find a lender willlng to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditlonal Pefinance Option, certaln conditions must be met as of the Matwity Date. These

condltions are: (1} | must still be the owrer and occupant of the property subject 10 the Security Instrument (the "Proparty’);
{2) | must be current in my monthly paymients.znd cannot have been more than 30 days late on any of the 12 scheduled
monihty payments immediately preceding the Note Matur'ty Date; (3) there are no ligns, defects, or encumbrances against
the Praperty, or other adverse matters afecting 149 to the Property (except for taxes and special agsessments not yet due
and payabla) arlsing after tha Security instrumai » /s recorded; (4) the New Loan Rats cannot ba more than 5 percenlage
points abova the Nate Rate; and (5} | must make a wr iten request (o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Loan Rate will ba a fixed rate of interast equal to the Federal Home Loan tortgage Corporation’s required net

yield tar 30-year fixed rale mortgages subject to a 60-day iman-atory dallvery comunitment, plus one-hall of one percent
{0.5%). rounded 10 the noarest one-olghth of one percent (0.125'4) (the *New Loan Rate®). The required nat yioid shall be the
applicable net yield in effect on the date and time of day the Noty Holder recalves notice of my election 1o exarclse the
Conditional Refinance Optlon. I this required net yleld is not avaiiultie; the Note Holder will determine the New L.oan Rate by

using comparable Information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above s not griate: than § percentage polnts above the Note
Rate and all other conditions required in Saction 2 above are satlsfied, the Nate Folder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid principal, s 'b) accrued bul unpaid Interest, plus 8
alt other sums | will owe under the Note and Security Instrument on the Note Mauwit: Date {agsuming my monthly N
paymaents then are current, as required under Section 2 abave), over the term of tha Maw Loan at the New Loen Rate in al
monthly payments. The result of this cafculation wili be the new amount of my new prlictpal and interest payment avery £\
month urtih the New Loan Is tiily paid. Ea

)

6. EXERCISING THE CONDITIONAL REFINANCE OPTION

Thu Note Holdor will notity gt loast 60 calundar diys In advance ol thu Note Maturity Batz 222 advise ine of the
prncipal, accrued but unpald interest, aad all other sums | am expected to owe on the Note Maiuriy Date. The Note Holder
alsu will advise meo that | may exercise the Conditional Refinance Oplion i the conditiona in Sectior. 7 above are met. The
Moto Holder will provide my payment record information, together with the name, title and address ol-tbs person
rapresenting the Nots Holder that | must notify In order to exercise the Conditional Refinance Optlon. It L whiget the conditions
of Section 2 above, | may exercise the Conditional Refinance Optlon by notifying the Note Holder no earller than 80
calendar days and no later than 45 calendar days prior to the Note Maturtty Date. Tha Note Holder will calculate the fhoed
Neow Loan Rate based upon the Federal Homa Loan Mortgage Corporatlon’s applicable published raquired net yisid in
offect on the date and time of day notitication is recelved by the Note Holder arnxd as calculated in Soction 3 above. | will then
have 30 calendar days to pravide the Note Holder with acceptable proof oi my requiraed ownership, occupancy and property
llen status. Before the Note Maturity Daie the Note Holder will advise me of the new Interast rate (the New Loan Rate}, new
monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Nole Holder will charge me a $250 processing fee and the costs assoclated with the
exarcise of the Conditional Refinance Optlon, including but not limitad ta the cost of updating the title insurance polloy.

BY SIGNING BELOW, BORROQWER accepts andd agrees 1o the terma and covenants contained in this Baligon Rider.

D
{Seal @'\MD“\-L:LE ) K CL [ N S o

Borower BERMARD S. KAMENEAR Bourover
- /{/qiébﬁt/ \/Y' %’t] W atdet o
Gowows D IANNE L. KAMENEAR ] . mowows
1S8ign Original Onlyf
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