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MORTG AG « Mostgagor consants and warrntits that it will take afl the
¥a v narescaty to comply with the provision of the Flood
s P olection Act of 1973 as amendad and that, it required
“y oW~ e, the Mortgagor will cause the real gstate
wherh o the subect matter of this motgags to b Intured
g suent to the provision of this Act,

THIS MORTGAGE ("Securily /nstrument™) is given o August 28, 1992 . The mortgagor is

RICHARD A. WARFIELD & AMANDA M, WARFIELD, HIS WIFE | pgp1-01 RECORDING £41.00
- THS555 TRAN 4554 ﬂ9f02/92 14344500
{"Borrower”). This Security [nstrument is given t¢ : #3138 #CEUHT“T &&%ﬁ6‘534 10
AMERICAN NATIONAL BANK OF ARLINGTON HEIGHTS
ILLINGIS , and viose

whiclt is organized and existing under the laws of 7
addross is ONE NORTH DUNTON AVENUE, ARLINGTON HEIGAT3) IL 60005
(“Lender™). Borrower owes Lender the principa) sum of

SIXTY-ONE THOUSAND FIVE HUNDRED & 00/100---------n-- Dotlars (U.S. $ 61,500.00 P
This debt is evidenced by Borrower's note dated the same daic ay this Secrivy Instrument ("Noie”), which provides for'&);
monthly payments, with the full debt, if not paid earlier, due and payable on  SEPTEMPER 1, 1995 &N

This Security Instrument sectires to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, &7
extensions and modifications of the Note; (b) the payment of all other sums, with interest advaaced under paragruph 7 to >
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarisand agreements under this €
Security Instrunent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:

SEE ATTACHED EXHIBIT “A"

which has the address of ONE RENAISSANCE PLACE UNIT 1009, PALATINE iStreer, Cityl.
Nlinvis 60067 {Zip Codel ("Property Address”);

Form 3014 8/80

Page 1 0F 6 Amended 5/81

ILLINOIS-Sinale Famils-Fannts Mas/Fraddis Mac UNIFORM INSTRUMENT
@;eﬁ:m 9106} VMP MORTSAGE FORMS - 13131293 360 - (EDOIE21-7283

A1




92653410

UNOFFICIAL COPY

gpstey

qs/m na;dxg uo;ssnmwd S —
siousjiy Jo s ‘Anang AJMON 1

TIIMHOED "W INTLSIEHD
uTVES 1‘”3|JJOI| s |d¥3 u()!h-s!ulmoa ‘w

NQRg AiTrey

e LAY

‘

SIY} *R9s [BIOLJO puE puRY AW 1APUR LIAD
“qu0J 138 Uty sasodind pue sasn 3y} 10} ‘108 AIMUN|OA PUB 32U

A SR JUMLMIISUI PrEs 31 pasaaijap pue poudis
Uy 1By paBpapwmoursor pue ‘uossad ul Aep sy sw a10§aq pasedde uawnssur 3u108210) M 01 PAQUIISNS
(syowwwy asoym (s)uossad Jures ) 3G 03 AU 0} umouy Afjeuosiad *

e-.rgfmvr\’ ‘ErPYAeCN "W Soperoaig 4

P! YN - PTGy
Aynuao £qasay op a3s pUB A1snod pres Joj pue ut djgng KreoN 8 V- “NAA "X%H-CAM‘O
165 £3uno?) W‘O ‘SIONI'TTI 40 LVS
amaltog- 13moL10g-
Jes) W {feag)” -
Jamouiog- Pi3i34BM "W CDUBWY
(jeag) %W ﬁ}ﬂW @( (f@// 7‘/
A 4
Jamoniug-

o) l PlalJJPM v ':ﬂg M%% K%/

1SASSOUN A

H aiM PAPIOII PUR JIMOLIOG AQ PAINDAXD (§)30p1 Aurt u
PUB TUBWINIISU] AILIRDAG SIYL It PAUIBIUOD SHIBUIACD PUR SULIA Al r1 s31fe pue s1deode Jamoniog ‘MO13E DNINDIS A8

[Ayads} (suoni0 7] 9P VA
Japiy UOH puoodg D 12pry woudaodw] ey [ 1ap1y uoo|eg [j
1apry waikeg Apppamig (] opd waidofaas(] Huf pauueld 12pTY WawAng porenpeIn) ]
Japig Ajuiey ¢ L:l Japry WwnIunuopun) m Japry Aey dqesnipy ™

{(sa)xoq qeondde ¥524))
JuatIsy] ARG ST Jo LEd ® 21M (SHAPU 3U) J1 SB JUALNAST] AINSIS SN JO SIUWI88 pUR SIUBUIACO ) -
tuawaiddns puw puaue |[eys pur ol pAe1odiodul aq [[BYS JSPL YOS Y5B3 jO SURUINTE PUR SIURLI.0 L *UMURIISU] Aiunasg

sup it 39133501 POPLOOII PUB J3MOLIOG AQ PANIIXI IR SIGPU 3I0W 10 U0 J] JUSWIRNSV] IR $74) 0} SIIPIY “#T

“ANVE IWYS

JHL WOUS ONIONUNII3Y NIVIEO NOA 41 N3AT NYDT M3IN v HLIM 03LVIJOSSY ATIWWION S1S0D

INISOTI 3HL 40 7TV ¥0 3WOS A¥d OL 3AVH AV NOA ‘ALIWNLVW LY NY0T STHL JINVYNIJ3Y NOA
i -

AINOW FHL NOA ON3T 0L ONTTTIM “HLIM NYOT SIHL 3IAYH NOA MNYE 3HI 38 AVW HOTHM
¥3ONIT ¥ GNI4 OL 3AVH T1IM NOA ¥O “NMO AVW NOA SLISSV ¥3

tll(] 40 1N0 iN3IWAYd IAVW
01 03YINDIY 39 3U04IYIHL TTIM NOA  “IWIL LYK LY NYOT 3HL :
ON H3GNN ST MNvE JHL

SONYNT 434 OL NOILIVO1780
*3NC NIHL 1SIY:LINT QT¥dkn ONY NWOT IKL 40 IONYTW8 TWdIINTHG
JYTINI 3HL AVd3Y 1SNW NOA  "G66T ‘T Y3IBWILAIS NO 104 NI 379¥AYd ONY 3NQ ST NVDT SIHL




UNOFFICIAL COPY

17, Transfer of the Property or & Beneficial Interest in Borrower. If.all or any: part of the Property or any interest in it
is sold or transferred or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural persoris without
Lender's prior writien consent, Lender way. ar its option, require immediate payment in full of al! suny secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the dute
of this Security Instrument

If Lender exercises this optiois, Lender shatl give Borrower notice of aceeleration. The notice shall provide u pericd of not
less than 30 days from the date the notice is delivered or muailed within which Borrower must pay all sums securec by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke auy remedies
permitied by this Security Instrument without further notice or demand or: Borrower.

18. Borrewer’s Right to Reinstate. If Borrower mests certain conditions, Borrower shal have the Ligt to have
enforcement of this Security Instrument discontinued &t any time prior to the carlier of: {a) § days (or such other period as
applicable faw mav specify for reinstatement) before sale of we Propurty pursuant to any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borsower: {u) pays
Lender all sums which then would be due under this Security Instrumert and the Not: as if no acceteration had occwrred; (b)
cures any default of 4ay other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not <united 1o, reasonzble attorneys’ fees: and (d) takes such action as Lender may reasonubly require t) nssure
that the lien of this Securisy lastrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumem-hatt continue enchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha-cemain fully effective as if no acceleration had occurred. However, this right to reinstue shall
rot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢f Toan Servicer. The Note or a partia! interest in the Note (together with this Security
Instruments may be sold one or morc ames without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colicets monthly maymests dug under the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer unrelited t2-a sale of the Note. If there is u change of the Loan Servicer, Borrowel will be
given writfen notice of the change in accordance witn paragraph 14 above and applicable law. The notice will state the nime and
addiess of the new Loan Servicer and the addressto which payments should be made. The notice will also contain ary uther
inforiation required by applicable law,

20. Hazardous Substances. Borrower shall not cats¢ or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sheil not do. nor aliow anyone else to do, anything uffec ing the
Properiy that is in violation of any Environmental Law. The preseding two sentences shalf nat apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substanocsihat are generaily recogmazed to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privale party involving the Property g any Hazardous Substance or Environmenial Law
of which Rorrower has actual knowledge. I Borrower feams. or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary. Borrower shull promptly take
ail necessary reinedial actions in accordance with Environmentad Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detiied as toxic or hazardous substaices by
Envirommental Law and the following substances: gasofine, keresene, other Hammable ordoxic petroleum products, Loxic
pesticides and herbicides. volatile sobvents, materials containing asbestos or formaldehyde, andcadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and lfaws of the jurisdiction wher: the Property is locaed that
relate to health, satety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covznant and agree as follows:

21. Acceleration; Remedices. Lender shall give notice te Borrower prior te acceleration following Porrower's breach
of amy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
ic} a date, nat less than 3 days from the date the notice is given to Borrower, by which the default inust be cured; and
(d) that failure to cure the default on or before the date specified in {he notice may result in acceleration of the sums
secured by this Security Instrument, Jareclosure by judicial proceeding and sale of the Property. The notice shall lurther
irform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not ciired on
or before the date specified in the notice, Lender, at its option, muy require immediate pryment in full of all sums
securcd by this Security Instrument withaut further demand and may forectose this Security Instrument by Judicial
proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of ali sumns secuied by this Security Insirument, Lender shafl release this Security Insirument
without charge to Borrower. Bortower shali pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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al the option of Lender, if mortgage insurance coverage (in the am..unt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for morigage
insurance ends tn accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damuages. direct or consequential. in conncetion with any
condemnation or other taking of any part of the Propenty. or for conveyance in licu of condemnation, sre hereby assipned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secared by
this Security Instrument shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the toul
amoum of the suns secured immediately before the taking. divided by (b) the fair market value of the Preperty immedialely
before the taking. Aly balance shall be puid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pronenty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrowerard Lender otherwise agree in writing or unless applicable faw otherwise provides. ihe proceeds shall
be applied to the sums séensed-by this Security Instrument whether or not the sums are then due.

H the Property is abandonel.by Borrower, or if, after notice by Lerader to Borrower that the condemnor offers to make an
award or settle a claim for damauges, Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and’apply the proceeds, at its option, either to resicration or repair of the Property or to the sums
secured by this Security Instrument. whetkemor not then due.

Unless Lender and Borrower otherwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavmen.s referred 1o in paragraphs | and 2 or change the amount of such pavments.

{1, Borrower Not Released; Forbearance 8y Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured hy this Security {n<iriment granted by Lender to any successor in interest of Borrower shall
not operaie lo release the liability of the original Borrawer ar Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in tnterest or (efusz 1o extend time for payment or otheswise modify amnortization
of the sums secured by this Security Instrument by reasonef iny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy_right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabiiity; Co-signers. The covenants and agreements of :his
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower. subjert 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj is co-signing this Security Instrumcni-only to morigage. grant and convey thal
Borrower's interest in the Property under the terins of this Security Instrument; (b)is n6t personally obligated o pay the sums
secured by this Secunity Instrument: and (c) agrees that Lender and any other Borrower nciy zgree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower™s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to # law which sots maximum loan charges,
and that law is finally interpreted so that the interest o other loan charges collected or 1o be collerwes: in cormection with the
loan exceed the permitted limits, then: (3) any such loan charge shall be 10 duced by the amount necessary to reduce the charge
1o the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or oy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ircated as 2 partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nutice to Borrower provided for in this Security Insirument shall be given by delivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by aotice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I8, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
junisdiction in which the Property is tocated. In the event that any provisien or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can e
given effeci without the conflicting provision. To this end the provisions of this Security Instrument axd the Nole are declared

e BN QEFICIAL COPY

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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Legal Description
Exhibit "A"

PARCEL 1: UNIT 1000 AND PARKING SPACE P-1000 TOGETHER WITH THEIR
RESPECTIVE UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN
RENAISSANCE TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 20 AND 21 IN
RENAISSANCE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE: NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDCOMINIUM
RECORDED AS DOCUMENT NUMBER 26190230 AND AMENDED FROM TIME TO
TIME TOGETAHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOGIS.

PARCEL 2: NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF
PARCEL 1 AS CREATED BY THE PLAT OF RENAISSANCE SUBDIVISION
RECORDED JANUARY 6, 1975 AS DOCUMENT NUMBER 22955436 FOR INGRESS

AND EGRESS, IN COOK COUNTY, ILLINOIS.

TAX ID #02-14-100-080-1384 (Condominium Uniy)
#02-14-100-080-1430 {Parking Space)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 2Bth  davof  August 1992 .
and is incorpurated into and shall be deemed to amend and supplerment the Monigage, Deed of Trust or Security
Deed the “Security Instrument”) of the same date given by the undersigned (the “"Borrower™) to secure

Borrower's Note to

American National Bank of Arlington Heights
(the ' Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
Jne Renaissance Place Unit 1000, Palatine, IL 60067

|Property Addeess]
The Property irclues a unit in, together with an undivided interest in the common clemems of, o condominium

roject known as; .
prof One Renaissance Place

[Name of Condominium Project]
(the "Condominium Project™)./ Ihthe owners association or other entity which acts for the Condeminium Project
(the "Owners Association”) hoids titie to property for the benefit o1 use of ils members or sharcholders, the
Properiy also includes Borrower's iaterest in the Owners Association and the uses, proceeds end henefits of
Borrower's interest.

CONDOMINIUM COYENANTS.” In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveront and agree as follows:

A. Condominium Obligations, Borrower~shall perform all of Borrower's obfigations under the
Condominium Project's Constituent Documents. the "Constituent Documents” are the: (i) Declaration or any
other docurnient which creates the Condominitm Projees, <ii) by-laws; (iii) code of regulations; und (iv) other
equivalent documents. Borrower shall promptly pay. whea.dvz, all dues wad assessments impused pursuant (o the
Constitent Documents,

B. Hezard Insurance. So long as the Owners Associafior. wuintains, with a generally accepted insurance
carrier, a "master” o7 “blanket” policy on the Condominium Projec which is satisfuctory to Lender and which
provides insurance coverage in the amounts. for the periods, and agzinst tae hazards Lender requires, including
fire and hazands included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform 7 enant 2 for the'msathly payment to Lender of the
yearly premium installments for hazard insurance cn the Property; and

(ii) Borrower's obligation ynder Uniform Covenant 5 to maintain hazsrd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any [apse in requircd hazard insurance covarrge

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair (dllewing 4 loss (o
the Property. whether 10 the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bormows;.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy ucceptable in form, amount, and cxtent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singta Femily-Fannia "Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

m -8 w108 VMP MORTGAGE FURME - (311293.3100 - (80018217281
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of  , gust .
19 g2 , and is incorporated into and shall be deemed to amend and suppiement the ﬁnrtgage. Deed of Trust or

Security Deec (the "Security Instrumeni™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”™) w

AMERICAN NATIONRAL BANK CF ARLINGTON HEIGHTS
{(the "Lender”} of the same date and covering the property described in the Security Instrument and located at:

One Renaissance Place Unit 1000, Palatine, IL 66067

|Propenty Add ress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BNRAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

""AYE THE BORROWER MUST PAY.

ADDITIZNAL COVENANTS. In addition i the covenants and agrecments made in the Security Instrument, Bomower
and Lender fuidcr covenant and agree as follows:

A INTEREST RAYE .\NPMONTHLY PAYMENT CHANGES
The Mote provides for 24 initial interest rate of 7.50 % The Noe provides for changes in the -
interest rate and the monthly plLyments, as follows:

4. INTEREST RATE AND MONT LY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may changzon the first day of October .19 93 . and on that
day cvery 12th month thereafier. Each date o »vhich my interest rate could change is called a "Change Date."”

(I3) The Index

Beginning with the first Chaage Date. my inerest rate will be based on an Index. The “Index” is the weekly average
yicld on United Stutes Treasury securitics adjusten o p consiant mpturity of | year, as made available by the Federal Reserve
Board. Tlic mast recent Index figure available as of thz d.ute 45 days before each Change Date is called the "Current Index,”

THE INITIAL INDEX VALUE FOR THIS LOAN .S% 3.400
If the Index is no innger available, the Note Holder wa). ¢t oose a new index that is based upon comparablz information.

Tha Note Holder will give me notice of this choice.
(C) Calculation of Changes =310
Before cach Change Dale, the Note Holder will calcufate my new Jiwrest rate by adding 926""3
two and three-quarter percentage f§.oims 2.75 %) 10 the Current

Index. The Note Holder will then round the result of this adilition 0-the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this roundec aranunt will e my new interest raic until the next
Change Date.

The Note Holder will thern determine the amounl of the monthly payment that would be sufficient to repay the unpaid
principal that | amn cxpected 10 owe at the Change Date in full on the Maturity Taiz at iny new interest rate in substantiaily
equal paymems. The result of this calcolation will be the new amount of my monthiy pasmuat,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the {irst Change Dale will not be greater than
8.50 % or less ihan 6.50 %. Thereafter, my inicrest «ate will never be increased

or decreased on any single Change Datc by more than one perceniage points {1.0R) from o rare of interest § have been
paying for the preceding 12 momhs. My interest rate will never be greater than
9.50 %.

(E) Effective Date of Changes
My new interest rate will become effective an each Change Date. 1 will pay the amount of my new moithly payment

beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment changes again.

(F) Ngtice of Chauges
The Note Holder wili deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the tizle and telephone number of a person who will amswer any question I may have regarding: the notice.

6-2
MULTISTATE ADJUSTASBLE RATE BIDUR - ARM - Biogie Famiy - Fanmle Mee/Freddie s Unitorm instrumant Form 3131 3:88
Pape tof2 %}?’ d
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