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This Morigagc ("'ecurity Instrument”) is given on AUGUST 19TH
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L REPY-n{ BEr
NICOLAS A. SALULNA AND IRENE TORRES DEPT-01 RECORDING

E

11992

. $27.00
- T82U22° TRAM 7577 09/02/92 15:33100

a $eB8 & W—PR-6TISLHEP
o

»
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whose address is 1237 5. 57¢% AVENUE, CICERO, IL 60650

iy

("Borrower™). This Security Instrument is given o
INDEPENDENCE ONE MORTGAGE (ORIORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws of . MICHIGAN

, and whose
address iz 300 GALLERIA OFFICENTRE, SO I FIELD, MI 48034

{"Lender™). Borrower owea Lender the principal sum of
SEVENTY NINE THOUSAND SEVEN HUNDRED AND NO/100 :

Dollars (US. § 79, 700,00 . )
This debt is evidenced by Borrower's note dated the same date as fitis Security Instrument {*Note"), which provides for
monthly peymenis; with the full debt, if not paid earlier, due and payabi: on SEPTEMBER 1ST 2022 .
This Security Instrument socures to Lender: (a) the repayment of the deb( evidenced by the Note, with intercst, and all
renewals, extensions and modifications; (b) the payment of all other sums, wi'’ interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Bormoiver s covenants and agreements under this
Sccurity Imstrument and the Note. For this purpose, Borrower docs herchy morntzagr, grant and convey 10 Lender the
following described property located in

COOK County, Winois:
LOTS 30 AND 31 IN BLOCK 4 IN HAWTHORNE LAND AND IMPROVEMENT COMPANY’S

ADDITION TO MORTON PARK, BEING THE EAST HALF OF THE NORTHWESY O"ARTER-
28, ¢

QF SECTION,2f/, TOWNSHIP 39 NORTH, RANGE 13, ﬂgg OF THE THIRD P{INCIPAL
B ;;ERIDIAN, IN COOK COUNTY, ILLINOIS.
Fa

£59£5926

P.I.N. # 16-28-115-018 s

which has the addresgsof 5236 WEST 24?11[&$:‘TREET, CICERO
=

Mlinois 60650

[Zip Codel ('“PP“'Y'W")= : - ‘ g" 7;’%

TOGETHER WITH all the imperovements now or hereafler erected on the property, and all casements, _righli.
appurtenances, rents, royaltiss, mineral, oil and gas righus and profits; waler rights and stock and all: fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instroment. Allof the
foregoing ‘is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of th: esiate hereby con\"'eyed and hes the right o
mongage, gran and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend genenally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.
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- payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Noiwe and this Security Instrument shall be paid to the entity
legalty entitled thereto.

8. Fees. Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior 10
or o0 the due date of the next monthly payment, or
(ii) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval.  Lender shall, if permiied by applicable law and with the prior approval of
the Secretary, require immediate payment in full of sl the sums securcd by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Bormower, and
{ii} The Property is not occupied by the g or graniee as his or her principal resideace, or the purchaser or
granice does 30 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender wo require immediate payment in full, but
Lender docs not reguire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regriations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Londe: » oghes, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Inument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(&) Mortgap. Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible [o7 jusurnnce under the National Housing Act within  $0 (NINETY) DAYS from the
date hereof, F<adr may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums s:cuvred by this Security Instrument. A written statemenit of any authorized agent of the Secretary
dated subscquent to 9. {NINETY) DAYS from the date hereof, declining to insurc this Security
Instrument and the not s2cured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgoing, this-option-iay not be excrcised by Lender when the unavailability of insurance is solely due to

Lender’s failure to remit a mory ag= insurance premium (o the Secretary.

10. Reinstatement.: Borrower 1197 & right to be reinstated if Lender has required immediale payment in full because
of Borrower's failure t0 pay an amount uc under the Note or this Security Insrument. This right appiies even after
foreclosure proceedings are instituted. Tc¢ reiusiate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Forrower's account corrent including, to the cxtent they are obligations of Borrower under this
Security Instrument, foréclosure costs and reacopuhle and customary anomeys' fees and expenses properly associsted with
the foreclosure proceeding. Upon reinstatement 1y 3otrower, this Security Instument and the obligations thai it secures
shall remain in effect as if Lender had not requincZ izamediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lendcr has accepted reinstatemeint after the commencement of foreclosure proceedings within two years
immediatcly preceding the commencement of a current frceclosure proceeding, (ii) reinstatement will preclude forcclosure
on diffcrent grounds in the future, or (iii) reinstatement w ill adversely affect the priority of the lien created by this Securily
Instrumcnt.

11, Borrower Not Released; Forbearance by Lender N 4 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Iistument granted by Lender to any successor in interest
of Borrower shall not to release the liability of the origutrl BEorrower or Borrower's successor in interest. Lender
shall not be requirsd w commence proceedings against any successur . interest of refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Irsoument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearan=_ oy Leader in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sirners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender o3 Borrower, subject to the provisicas of

9b. Borrower's covenants and ts shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument ciily 0 morigage, grant and convey that
Baffower's interest in the Proj under the terms of this Security Instrument; (b) is ot personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrowss may agree 10 exiend, modify,
forbcar or make any accommodations with regard to the terms of this Securily Instument or the Note without that
Borrower’s consent. .

13, Notices.  Any notice o Borrower provided for in this Security Instrument shall be (give by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nouccz siall be directed ®o the

or any other address Bormower designates by notice to Lender. Any notice to Zerdes shall be given by

first class ‘mail to Jer's address stated herein or any address Lender designates by notice to Porower. Any nolice
prod\lrisided for inhlhis ity Instrument shall be deemed o have been given o Borrower or Lender whisn given as provided
in paragraph.

14. Governing Law; Severability. ‘This Security Instrument shall be governed by Federal law and the law of the w
jurisdiction in which,the Property is located. In the tvent that any provision or clause of this Security Instrument or the Note )
conflicis with licablc law, such conflict shall not affect other provisions of this Security Insmument or the Note which S
can be given ‘efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are :
declared 10 be severable. I

15 Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. ,
16, Askignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the A
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of
the. Propesty o, pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower’s
breack of any covenant br agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Borower. This assignment of reats constitutes an absolute assignment
and not an assignment for additional security only.
It‘t.endaﬂcsnoﬂmorbreach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 0 be applied 1o the sums secured by the Security Instrument; (b) Lender be entitied to collect
and reccive all of the remts of the Froperty: and (¢) ¢ach tenant -of the Property shall pay all rents due and unpaid to Lender
or Leader’s agent on Lender's writen demand o the tenant
Borrower has not ekccuted any Rﬁor assignment of the rents and has not and will not perform any act thag would
vrevent Lender from excrcising its rights under this Paragraph 16. |
Lender shall not be required o enter upon, take control of or maintain the Property before or afier giving notice of
breach 1© Borrower. Howevir, Lender or a judicially appointed receiver may do so at any time there is & breachi. Any
application -of rects shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full,

ITEM 8581L2 {9103) {page 3 of 4 pages) To Order Calt: 1mw yrees .Ehr: '.‘:'2'#"":.:
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