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S1321209J/JChnson
MORTGAGE

THIS MORTGAGE (“Security Instrimant™ Is given on August 31, .19 92
The Mortgagor(s) Is {are) Kenneth Jomnson and Marv Ellen Johnson, his wife . whose
address(es) is (are) 12302 South 113th ;wenue, Palos Park, IL 60464
. The Mongagor(s) ls (are) (collectively) referred to
herein as "Bormrower.” This Securlty Insfrument is ijiven to  Centennial Mortgage Co.

with its principal business ciffices at 95525 W, Brm Mawr, Rosemont, II, 60018
("Lender"). Borrowc: rwes Lender the principal sum of U.S. $_30,000.00

This debt is evidenced by Borrower's note dated the same date as this Securlly Instrument ("Note™), which provides lor
monthly payments, with the full debt, ¥ not paid earller, dua ard payable on September 4, 2007

. This $Securlty instrument secures to Lentar: {a} the repayment of the debt evidenced by the Note, with
interest, and all renewals. extensions, and modliications; (b) tha payment of all other sums, with Interesl, advanced under
paragraph 7 to protect the security of this Security Instrumeit; and (c) the performance of Borrower's covenants and
agreements under this Securlty Instrument and the Nate. For in's purpose, Borrower does hereby mortgage, grant and
convey to Lender the property located In ook Caonnty, lliincla and describerdd In Exhibit A attached to
this Securlty Instrument, which has the addresa of 12302 South 1i3th Avenue, Paleos Park, IL. 60464

. Tiinols, “(Proparty Addrass™);

TOGETHER WITH all the mprovements now or haereafter eracted or ‘'« properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, watar rights. anv stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this 3 scurity Instrument. All of the foregoing
is referred to In this Security instrument as the “Property.”

~£6£0926

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby convey(d ar id has the right to morigage,
grant and convey the Property and that the Property ls unencumbered, except for encuinier.eas of record. Borrower
warrants and will defend generally the tille to the Property against all claims and demands, subjent to any encumbrances
of record.

"Qt‘
Borrower and Lender covanant and agree as follows: F S 3932

1. Payment of Principsi and Interest. Borrower shall promptly pay when dus the principal of and interest on the debt
evidenced by the Note.

2. Funds for Taxes and Insurance. Subfect to applicable law and If required by Lender, Borrower shall pay to Lender
oh the day monthly payments are due under the Note, until the Nota Is paid in full, a sum (Funds®) equal 1o cne-twelfth
of: {a) yearly taxes and assessmants which may attain priority over this Security Instrument; {(b) yearly leasehold payments
ar ground rents on tha Propaorty, if any; (c) yearly hazard insurance premiums; and {d} yearly mortgage Insurance premlums,
H any. These items are called “escrow lems.” Lender may estimate the Funds dus on the basis of current data and
reasonable estimates of future escraw items.

If Lender requires the Funds to be pald, the Funds shall ba held in an Institution the deposits or accounts of which are
Insured or guaranteed by a federal or state agency (Inciuding Lender if Lender la such an Institutlon). Lender shall apply .
the Funds to pay the ascrov/ items. Lender may not charge for holding and applying the Funds, analyzing the account or
veritying the escrow items, uniess Lender pays Borrower Interest on the Funds and applicable law permits Lender to make
such a charge. Borrower and Lendar may agree in writing that interast shall be pald on the Funds. Unlew agreement
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or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the Funds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Furxis are pledged as additional

sacurity for the sums secured by this Security instrumeant.

i the amount of the Funcis held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow kems, shall excead the amount required to pay the escrow Hems when due, the excess shall b, at
Borrower's option, either prornptly rapaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
o' the Funds heid by Lender is not sufficlent to pay the escrow ltems when duse, Borrower shail pay to Lender any amount
nacessary to make up the deficlency In one or more payments as required by Lender.

Upon payment In full of all sums secured by thias Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If uncier paragraph 18 the Properly is soid or acquired by Lender, Lender shail appiy. no later than
immediately prior to the sale of the Property or ita acquisition by Lender, any fundas heid by Lender at the time of application

&0 a credlt against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be npplied: first, to amounts payabie under paragraph 2; second, to accrued interest; and third,

In reduction of principal.

4. Prior Mor.gnc e and Deeds of Trust; Charges; Lilens. Borrower shali perform all of Borrower's obiigations under
any mortgage, deed of uust or othar security agreement which has priority over this mortgage, including borrower’s covenant

to make payments when tlue.

Borrower shail pay ull o eT taxes, assessments, charges, fines and impositions attributable to the Propearty which may
attain priority over this Secu'ity instrument, and leasehold payments or ground rents, f any. Borrower shall pay these
obligetions in the manner provided 'n paragraph 2, or If not pakd In that manner, Borrower shall pay them on time directly
to the person owed payment. Bor-uwar shall promptly furnish to Lender all notices of amounts to be paid under this -
paragraph. if Borrower makes these p=yments directly, Borrower shali promptly furnish to Lender recelpts evidencing the

payments,

Borower shall prompily discharge any 'ien 1vhich has priprity over this Security Instrument unless Borrower: (a) agrees
In writing to the payment of the obligation secur=d by the lien In a manner acceptable to Lender; {b) contests in good falth
the lien by, or daefends against enforcamant of the e in, lagal procoedings which in tha Lender's opinlon operate to prevent
the enfarcement of the Hlent or forfelture of any par: o' 1@ Property; or {c) secures from the holder of the llen an agreement
seilsiactory ta Lender subordinating the lisn to this S urity Instrument. if Lender determines that any part of the Property
is subfect to a lien which may attaln prlority over this Secuiy Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the llen or take one or more ¢! the actlons set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keap the improvetrar.s now existing or hereafter erected on the Property insured
against loss by fire, hazards Included within the term "extended ~uvarage” and any other hazards for which Lender requires
insurance. if all or any part of the Property is used for rental purposs. Borrowsr shall also malniain insurance against rem
foss. The above Insurance shall be maintained in the amounts anc fr.r the periods that Lender requires. Tha insurance
carrier providing the Insurancy shall be chosen by Borrowar subject . cender’s approval which shall not be unreasonably

withheld.

Al Insurance policles and renewals shall be acceptable to Lender and shals i 'clude a standard mortgagee clause In favor
of Lender. Lender shali have the right (o hold the policles and renewals. If Lend~n requires, Borrower shalt promplly give
to Lender all recelpts of pald premlums and renewal notices. In the evant of loss, F.arrower shall glive prompt notice to the
ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Sorrower,

Unless Lender and Borrower otherwiss agrea In writing, Insurance proceeds shall be gppliad to restoration or repair
tha Property damaged, if the restoration or repalr Is economically feaslble and Lendear's rer iy Is not lessened. H 1t
restoration or repalr ls nat econamically feasible or Lender's security would be lessened, the insurance proceeds shall ban
applied to the sums secured by thia Securlty Instrument, whether or not then due, with any exr.ez3 pald to Borrower.
Lender has required immediale payment in full of all the sums secured by this Security instrumeit prersuant to paragrap
18, Lender may apply the Insurance proceeds to the sums secured by this Security Instrument wtr. the excess paid tqpu
Bewrower. I Sorrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance
carrier has offered to sattle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by the Securlty Instrumeant, whether or not then due. The 30-day perlod will

begin when the notice is given.

Unless Lender and Botrowar otherwise agree In writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
it under paragraph 18 the Propetty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately pricr to the acquisition.

6. Preservation and Maintenance of Properly; Leasshoids. Borrower shall not destroy, damage or substantially
change the Property, allow the Prapeity to deteriorate or commit waste. if this Security Instrument !s on a leasehoid,
Baorrower shali comply with tho provisions of the lease, and #f Borrower acquires fee litle to the Property, the leasehold and

fea tile shall nat merge unlesu Lender agrees to the merger in writing.
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and agreements contained In this Sscurlty Instrumant, or there Is & legal proceeding that may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary tp protect the value of the Property and Lender's rights In the
Property. Lender's actlons imay Inciude paylng any sums secured by a llen which has priority over this Security Instrument,
appearing in courn, paying reasonable attomneys’ fees and entaering on the Propeny to make repairs. Although Lender may

{ake action under this paragiraph 7, Lender does not have to do so.

Any amounts disbursecl by Lender under this paragrapin 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlesz Borrower and Lender agree to other terms of payment, these amounts shail bear Interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requasting

laaymant.

It Lendar reguires morigiage Insurance as a condition of making the loan secured by thls Security Instrument, Borrower
shall pay the premiums required to maintain the Insurance In effect untii such time as the requirement for the Insurance
terminates in accordance with Borrower's and Lender's writien agresmant or appticable law,

8. Inspection. Lender or itas agent may make reasonable entrles upon and Inspection of the Property. Lender shall
{3ive Borrower notice at the time of or prior to an Inspection specifying roasonable cause for the Inspection.

9. Condem .©tidn. The proceeds of any award or claim for damagas, direct or conssquential, In connection with any
condemnation or othe~ taking of any part of the Property, or far conveyance In lieu of condemnation, are hereby assigned

and shall be paid to Loader.

in the evemt of & te! t=king of the Property, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not (hep due, with any excess pald to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender cine wise agree in writinQ, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mullpl ed by the following fractlon: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fal--iarket valua of the Proparty immaediately before the taking. Any balance shall be pald to

Borrower.

If the Property Is abandianed by Borrowar, or if, after notice by Lender to Borrower that the condemnor cffers to make
an award of seitle a claim for damages, Bor-ower fails to respond to Lender within 30 days after the date the notice Is gliven,
i.ender s authorized to coliect and apply the p ocseds, at its aplion, either to restoration or rgpair of the Propenty or to the

sums secured by this Security Instrument, whetnor of not then due.

Unless Lender and Bornrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred (0 In paragraphs 1 and 2 or change tha amount of such payments.

10. Borrower Not Released; Forbearance By Lender Nc. » Waiver. Extansion of the time for payment or modification
of amortization of the sums secured by thls Securlty Instrumen’ granted by Lender to any successor In interest of Borrower
whall not operate to retease the Habllity of the criginal Borrower o Borrower's successors in Interest. Lender shall hot be
required to commence proceedings agalnst any successor In Interend or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by / ezson of any demand made by the original Borrowar
or Borrower's successors in intergst. Any forbearance by Lender in exearcie’;s3 any right or remedy shall not be a walver of

e
or preciude the exercise of any right or remedy.

11. Successors ankl Asgsigns Bound; Joint and Several Llability; Co-tlg i»rs. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lendwur #ad Borrower, subject to the provisions
of paragraph 17. Borrower's covenania and agreements shall be Joint and several. “ny Gorrower who co-signe this Security
Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only ‘¢, mortgage, grant and convey that
Borrower's interest in the Proparty under the terms of this Security Instrument; (b} s not pursorally obligated to pay the sums
siecured by this Security Instrument; and {(c) agrees that Lender and any other Borrowar may agrt @ to extend, modity, farbear
or make any accommodaticons with regard to the terms of this Security Instrument or the-t«c(e without that Borrower’s
consent, and without Impairing the enforceabliity of this Security Instrument. @

12. Loan Charges. If the loan secured by this Ssecurity Instrument I3 subject to a law whisk sets maximum loamy
charges, and that law Is Pnally Interpreted so that the Interest or other loan charges collected or to be coliacted In connectidn] -
veith the loan exceed the permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary &
reduce the charge 10 the pennitted limk; and (b) any sums aiready collectad from Borrower which exceeded permitted limitg)
wilt be refunded to Borrowet, Lender may choose to make this refund by reducing the principal owed under the Note 85
by making a direct payment io Borrowar. If a refund reduces principal, the reduction will be treated as a partlal prepayment

without any prepayment charge under the Naote.

13. Legisiation Affecting Lender's Rights. If enactmant or expiration of applicable laws has the effect of rendering
any provision of the Note or this Securlty Instrument unenforceable according to s terms, Lender, at its option, may require
nmediate payment in fuil of all sums secured by this Security Instrumant and may invoke any remedies permitted by

paragraph 18,

14. Notices. Any noticy to Borrowsr provided for In this Security Instrument shall be given by delivering it or by mailing
h by first ciass mail unless :pplicable law requires use of ancther method. The notice shail be directed to the Propernty
Address or any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass
rnakl to Lender’'s address stated herein or any other address Lender dsesignates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this

paragraph. ,

Pg. 3olS
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jurisdiction in which the Property is located. (n the event that any provision or clause of this Sacurity Instrument or the Note
confiicts with applicable law. such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provigions of this Security instrument and the Note ara

deciared to be severabia.

16. Borrower’'s Copy. Homower acknovledges receipt of a conformed copy of the Note and of this Sacurlity
Ingtrument.

17. Transler of the Propurly or a Benalicla! interest In Borrower. It all or any part of the Property or any interest
in 1t is sold or transterrod (or i a baneficlal Interest in Borrower Is sold or transterred and Borrowaer Is not a natural persony
without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securlty Instrument. Howevar, this option shall not be exercised by Lendsr if exercise is prohibited by federal law as

of the date of this Security Instrumsemnt.

it Lerxder exercisas this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot
not {ass than 30 days from the date the notice Is delivered or malled within which Borrowar must pay all sums secured by
this Securlty Instrument. it Bomower falls to pay these sums prior to the axpiration of this period, Lender may Invoke any
remedios permitted by this Security Instrument withotut further notice or demand on Borrower. |

18. Accelerslo v Hemedlea. Upon Borrower's breach of any covenant or agreement In this Saecurity instrument or
default under the Not; Lender may notify Borrower of such breach, and may, at is optlon, require immediate payment in
full of all sums secures Ly this Security Instrument without further demand and may forecloge this Security Instrument by
judicial proceading. Lzovier ghall be entitied to collect all expenses incurred In pursulng the remedies provided in this
paragraph 1B, including; b ot imited to, reasonable attorneys’ fees and costs of titfe evidence.

19. Assignment of Leares  Borrowar hergby assigns to Lender all leases of the Property and ailf security deposits
mude In connection with leasesof the Propanty. Upon Lender's notlice to Borrower of Borrower's breach of any covenanl
or agreement in this Security Inst:ament, Lender shali have the right to modify, extend or tarminate the existing teases and
to execute new leases, In Lemler's scio discretion. As used in this paragraph 19, the word “ease" shail mean "sublease”
W the Security lnstrument Is on a leasenwia.

20. Assignment of Ren!s. Borrowsr unconditionally assigns and fransfers to lender the rents and revenues of the
Property. Borrower authorizes tender or Lender's agent(s) tc collect the rents and revenues and hersby directs each tenant
of tha Property to pay the rents to Lender or Lenavry agerit(s), except that Lender shail not be entitted to collect such rents
and revenues i and to the extant such rents and revardes are being collected by the holder of an assignment of rents which
hus priority over this Security Instrument. Prior to Londer's notice to Borrower of Borrower's breach of any covenant or
aggreement in the Security Instrument, Borrower shall collet and recelve al} rents and revenues of the Property. The
assignment of rents constitutes an abaolute assignment und not an assignment for additional securlty only.

It Lerdder gives notice of breach 1o Borrower, and to the (xtoat that rents are not being collecled by the hoider of an
assignment of rents which hax priority over this securlty interest; (¢, aV' rents received by Borrower shall be held by Borrower
as trustee for benefit of Lencler only, to be applled 1o the sums earursd by the Security instrument; (I} Lender shall be
entitled to collect and receive ali of the rents of the Propeity; and {ill) e.c’: tenant of the Property shalt pay all rents due and
unpaid to Lender or Lender's agent(s) on Lendegr's written demand 10 the “anant.

Barrower has not executad any prior assignment of the rents, except 1o s holdar of a mortgagse, deed of trust or gther
encumbrance which has priority over this Security Instrument and has not anc_ viinol perform any act that would prevent
Lender from exarcising any rights under this paragraph 20 which Lender present’y bias, or any rights to which Lender may
bocome entitied in the future as a result of the rolease, salisfaction or invalidity of « areaently existing assignment of rents.

Any application of rents shall not cure or walve any default or Invalidate any other-ight= or remadles of Lender. This
assignment of rants of the Froperty shall not cure or walve any default or Invalidate any cihoi right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debl secured by the Securiv wstrumant Is pald in fuli,

21. Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Froperty and at any timapd
thereafter Lender (in person, by agent or by judiclally appointed recelver) shall be entitied to enter-v;xun, take possessionts
of and manage the Proparty and 1o collect the rents of the Property, inciuding those past due, purstant to paragraph 20g3‘
hersof. However, Lender shail be under no obligation to enter upon, take controf of or maintain the Property. Any renisgs
collected by Lender or tha receiver shall be applled first to paymem of the costs of management of the Property and D
collection of rents, including, but not timited to, receiver's fees, pramiums on receiver's bonds and reasonable altorneys’ feas, {.‘j

and then to tha sums secured by this Securlty Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
instrument without charge 10 Borrowar, except that Borrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower walves all right of homestiead exemption in the Property.
24. Use of Property; Compliance with Law. Borrower shall not seek, agree o or make a change in the use of the

Propenty or lis zoning classilication, uniess Lender has agresd In wriling to the change. Borrower shall comply with all laws,
ardinances, regulations arxl requirements of any governmentai body applicable to the Property.

Pg. 401B
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. MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoilder of any mortgage, deed of trust or other encumbrance with a tien which has
priory over this Mortgagie to givo naotice to Lender, at Lender's address set forth on page ohe of this Morntgage, of any
default under the supericr encumbrance and of any sale or other foreclosure action,

BY SIGNING BELOW, Borrower accapis and agrees to the terms and covenants contained in this Security Instrurment
and In any rider(s) execuled by Borrower and recordad with .

e /)«é‘""‘“—— __(Seal) Y 7mu~& e t}’/ __(Seal)

Kennet® Johnson -Borrower w_ry Rilgh Johnsoni -Borrower
o
__(Seal) N __ (Seal)
-Borrowaer ‘ -Borrower
STATE OF FLLINOIS )
)Ss
COUNTY OF ook, . )

t, Samuel--M. Biobown 2 é :g 4{} Ct%g‘:% , , & notary public in and for said County and
Stato do hereby certify that K Jo 9 Mary Ellen Johnson, his wife

777 bersonally known to me to be ihe same personis} whose name(s} is (are)
subscriber to the foregolng nstrumar., appeared bofors me this day in person, and acknowledged that she (he) (they)
signed and deilverad the said Instrumer 43 her (his) (thelr) frea and voluntary act, for the uses and purposes therein sat
forth.

GIVEN under my hand and official sewl, in's 3lst day of | AN .
i9__ 92 -f‘él“i -~ "~
o A NI
OEFICH L8 Pt
MARTT e
NOTARY PUET > - = WP g PUBLIC
MY COMRLS e T P .
Please Record and Return to: % his strument was prepared by:
LAW OFFICES OF
MAIL TO “SEMUEL M. EINHORN
W/ e ~OLUMBIA CENTRE I
Q75 W, BRYN MAWR AVE., SURE 130
Alliance Funding Company, Inc. ROBEADNT LUNEIS 80018
1 e Rd.
Montvale, N.J. 07645
n.: .
<
&
Attentlon; té
(2-)
fad
. £
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