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_Bank

ﬁnown s Trust No.
Skokie Bank, N.A.

Witnesseth:

: Morgagor i exceouted o Revolving Credit Note dated the sanme date as this Mongage payable to the order of Morigagee (the “Note™) in the principal
camount oF S 52, 80000 o ocmee -

(the “Line of Credit”). Interest an the Note shall be caleulated on the daily unpaid principal balance of
the Note o the per annum rate equal to ____one half . (..50 . %) percept per annum in excess of the Variuble Rale Index.
As used in the Nowe and this Mongage, ~Vagsiable Rate Index’ mcans the rate of interest, or the highest rate if more than one, published in The
“Moncey Rates' column as the "Prime Rute” on the lnst business day of cuch month for the preceding business day.
Ag used in the Notwe and this Mortgage “business day’" means any day other than & Saturduy or Sunday or general legal holiday on which The
Wil Street Journal v not published. The effective dime ob sy change in the Variubiv Rate hixdex will be the first day of the next billing cycie

:after the date of (e change in the Variable Roate Index. The Varinble Rate Index miay Suctuate wsder ihe Note Fram imonth to month with or without
- _motice by the Bunk w the undersigned. Any change in the Variabie Rate Index will be applicable to all the outstanding indebiedness under the Note
" whether from any past or future principal advances thereunder. In the event The Wall Street Journul discontinues the publication of the “Prime
-Rate’ in the “Money Rates” column, the Mortgagee will sclect o comparable interest rate Index and wiil notify the Mongagor of the Index selecued.
S terest alier Defanlt, (defined below), or maturity of the Note. whether by acceleration or otherwise, shall be caleuluated st the per annum rate
“egual o Lwe and coe balf {

2. 50 %} pereent er unnum in excess of the Vriable Rate Index. Mortgagor has the right to propuy
&4 or uny pierr 0f the apregate unpaid principal balunce of the Note st uny time, without penalty. The muximum per antium raic of inforest on

the Note will m cacced 8%,

“To RBe Deleted When This Murtzose Is Not Executed By A Land Trust,
Morigagor promises o repay all asiounts of principal cind interest on the Note. On or befere the pavment date shown on the Mortgagor's monthly
secount statcinent, ihe Morgagor shall jly 10 the Bank the wmount due in accordance with the payment option selected below:

TR Monihly payment equal to the accraed antercst on the Nuote.

©1 Maonthly puyments equal o one sixticth (L'6bth) of the princips) balance outstunding on the Note or $100.00, whichever is greater.

The entire unpaid balance of principal and incrests on the Nute, if not sooner paid, shal) be due and payable on__August 10

e 1997

To secure payment of the indebtedness evidenced by te Note and the Liabitities (defined below), including any and all renewals and extensions

of the Note, Mortgagor does by these presents Convey;
in the read estate sitwated, lying and being in the Coun."/ ol ook

nd Mortgage unto Morngagee, all of Mongagor's estate, right, title and interest

and Swute of Hlinois, legaily described as follows:

Lot ¥ in Block 2 in Salingers and '.thbard's Ridgeview Addition to Rogers Park
Subdivislon of the South 1/2 cof thd Molfth 1/2 of the Southeast 14 of the

Southwest 1/4 of Section 25, Township

TN/ 40957 AN

Conunon Address:
_10 .25 1324 018

Third Principal Meridian, in Cook County,

%1 North, Range 13 lying East of the
Iliinois.
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Permaneni demification No.:

which is referved o hierein as the “Premises™, together with ali empmvr-mcms buildings, hereditaments, ap;Aancranees, gas, oil, minerals, eusements
located i, on or over of under the Premises, and all types and kinds of fixtures, inchwding withont limitatica, a) of the foregoing used 1o suppiy
heut, gas. sir conditioning, water, light, power, refrigeration or veatilation (whether single units or cenrrally coairolled) and all screens, window
shides, storm doors and wirklows, floor coverings, awnings, stoves and water heaters, whether now on or in e dremises or hereafler createsd,
instulivd or placed on or i the Premises. The foregoing items ane and shall be deemed a purt of the Premises and a portioa i the securily for the Liabilities.

The Nute evidences a revolving credit’” us detined in Hincis Revised
Statutes Chapter 170 Paragraph 6405, The ien of this Morigage scceures
pavment of asy existing indebrdness and future whvances made pursuant
1o the Note, (o the same extent as it such future advances were made
on the date of the execution of this Morgage, without regard to whether
or nat there i any advance made at the ume this Mortgage is exccuied
and without ro.b.m! tw whether or not there is any indebtedness
vutstanding a1 the time any advance s made.

Further. Morgagor does hereby pledge and assign o Marrgagee, all
leases, written oy verbal, rents, issues. and profits of the Premisey
mch..dms_ without limittiion, all rents, issues, pmms revemles, royallies,
bonuses. rights and henefits duc, payable or accruing, and all deposits
of money as advance rent or for secarity, ander any and all presemt
and future keases of the Premises, together with the right, but not the
obligation, to collect. receive, dermand, sue for and recover the same
whien due or payehle. Mongagee by accepance of this Mortgage agrees,
as @ personal convenant applicable 1o Mortgagor only. and not as a
Hmiation o1 condition hereof and oot available to anyone other than
Mortgagor, that until a Defaalt shall occur or an event shalf occur, which
under the terms hereof shall give to Mortgagee the right o foreclose
tiris Mortgage, Mortgagur may collect, receive and enjoy such avails,

Further, Murigagor dues hereby eapressly waive and release all rights
and benetits unider and by virtue of the Homestead Exemption Laws
of the Swte of 1o,

']
92653058 ﬂ( 'Z g

Further, Mortgegor covenants and ugrees us follows:

1. Mortgagor shall {0} promptly repair, restore or rebuikd aay
building vr improvements now or hareafier on the Premises which
may become damuged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and, except for this
Mungage, frec from any encwnbrances., except for prior Moriguges
which have been disclosed 10 Mortgagee, sceurity interests, liens,
mechanics” liens or claims for lien; (¢) pay when due any
indebtedness which muy be secursd by a lien or charge on the
Premises, and upon request exhibit satisfactory cvidence of the
discharge of such tien ar charge to Mortpagee: (d) complete within
a reasonable time any building or buildings now ar at any time io
process of construction upon the Premises; (€) comply with all
requirements of ull laws or municipal ordinances with respect to
the Premises and the use of the Premises; () make no material
alterations in the Premises, except as required by law or inunicipal
ordinance, unless such alicrations have been previously approved
in writing by Mongagece; (g) refrain from impairing or diminishing
the value of the Premises.

2. Mortgagor shall pay. when due and before any penalty attaches,
ali generul taxes, special taxes, special assessmients, water taxes,
assessments or charges against the Premises. Mongagor shall, upon
written request, furnish to Morigugee duplicate paid receipts for
such taxes, assessments and charges. To prevent Default hereunder

01223 ORIGINAL
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