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- is made this 26th day of August, 1992, between the Mortgagor, James N. MoCamn ard

. Mcc.‘ann, his wife, in joint tenancy, whose address is 3313 West 85th Street, Chicago,
, FIRST DEPOSIT NATICHAL BANK, a national

ion or.;a:u zed arnxl existing under the laws of the United States of America who-a address

is 21 Main Stresic, Tilton, New Hampshire 03276 (herein "Lender").

WHEREAS, Borrower js lindebted to Lender in the principal sum of U.S, $40,900.00, which
indebtedness is evideivial by Becrrower's Salect Fguity Acoount Agreement dated August 26, 1992
and extensions and 1erZvals thereof (herein the "Agreement"), providing for monthly
installments of principal ‘and interest, with the balance of the indebtednass, if not soonar

paid, due and payable an Aaugust. 26, 2007;

To secure to Lender the repaymoer”. '0f the indebtedness evidenced by the Agreement, with interest
thereon (it being the intenticrn of the Lender and Borrower that all advances pursuant to the
Agreement made after the date here)f enjoy the same priority and security hereby created as if
all such advances had besn male o he date hereof); the payment of all other sams, with
interest thereon, advanced in accordan-o herewith to protect the mecurity of this Mortgage; and
the performance of the covenants and greuments of Borxower herein contained, Borrower does
hereby mortgage, grant and cor to. Lager, with power of sale, the following described
property located in the County £ Cock) )Stats of Illincis, which has the addressa of 2313 West
85th Street, Chicago, Illinois €0 in "Property Address") ard which is more particularly
described in BExhibit "A" attached heretc and ry reference incorporated herein; y

TOGETHER with all the improvemerits now or hereafter erected on the property, and all sasements,
rights, appurtenances and rents, all of which shall l» deemed to be and remain a part of the
property covered by this Mortgage; and all of the fcregoing, together with said property {(or
the leasehold estate if this Mortgage is on a leasehsid) are hereinafter referred to as the

"Property" ;

Borrower covenants that Borrower is lawfully seised of the d@ricote hereby conveyed and has the
right to mortgage, grant and convey tha Property, and that the Ploperty is unencumbered except
for encumbrances of record. Borrower covenants that Borrow.r warrants and will defend
generally tha title to the Property against all claims and demandu, subject to encumkaances of

record.

Tav. 030 (&) MO

UNIFORM COVENANTH. Borrower and Lender covenant arxd agree as follows: 92653062

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when durs the principal and
interest indebtedness evidenced by the Agreement and late charges as provided in the Agreement.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable
under the Agreement, until the Agreement is paid in full, a sum (herein "Funds") egqual to
one~twelfth of the yearly taxes and asssessments (including condaninium and planned unit
development assessments, if any) which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimatad initially and from time to time by lLender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments

f Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
Iender is such an institution). Lender shall apply the Funds to pay said taxes, assessnents,
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insurance premiums and grourd rents. Landear may not charge for so holding and applying the
Funds, analyzing said account or verifying and campiling said assessments and bills, unless
Lerder pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower ard Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Fuxis. Lender shall give to Borrower, without charge, an
annual acoounting of the Funds showing credits and deblts to the Furds and the purpose for
which each debit to the Funds wvas made. The Funds are pledged as additicnal security for tha

sams secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futuwre monthly installments of
Funds payable priar to the due dates of taxes, assesaments, insurance premiums and ground
rents, shall excead the amount required to pay said taxes, assessments, insurance premiums and

rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly installment of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums
and ground rerca as they fall due, Borrower shall pay to Lander any amount necessary to make
up the deficiancv in one or more payments as lLender may require.

Upon payment in full of all same secured by this Mcrtgage and cloeing of the account by
BorTower, lender snall prawptly refund to Borrower any Funds held by Lendar. If undar
Paragraph 17 hereof t(he Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no laver than immediately prior to the sale of the Property or its
acquisition by Lender, any »uxds held by Lerder at the time of application as a credit against
the sums secured by this Mortozge.

3. APPLICATION OF PAYMENTS. Uriless applicable law provides otherwise, all payments received
by Lender under the Agreement and Paragraphs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lesdar by Borrower under Paragraph 2 hereof, then to interest
payable under the Agreement, and then ¢~ the principal due under the Agreement.

4. PRIOR MORTGAGES AND OF TRUB.  CHARGES; LIENS. Borrower shall perform ail of
Borrower's cbhligations wder any mortgage, rfexd of trust or other security agreement with a
lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Boarrower shall pay or cause to be za’d all taxes, assesaments and other charges,
fines and impositions attributable to the Prgsirty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, JZ any.

5. HAZARD INSURANCE. Borrower shall keep the improversnts now existing or hereafter erected
on the Property insured against loss by fire, hazazas jncluded within the term "extended
," and such other hazards as Lender may requiri and in such amounts and for such

coverage
periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by norrower subject to approval
by Lender; provided, that such approval shall not be wreasorvuiiy withheld. All insurance
policies and renewals thereof shall be in a form acceptable tc Laxder and shall include a
standard mortgage clause in favor of and in a form acceptable to Lenar. Lender shall have .
right to heold the policies and renewals thereof, subject to the terms of ony mortgage, deed f
trust or other security agreement with a lien which has priority over t'Js Mortgage. E‘;

In the event of loss, Borrower shall give prampt notice to the insurance reirier and Iﬂ'liarg‘-’,
Lernder may make proof of loss if not made pramtly by Borrower. Ys

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is malled by Lender to Barrower that the insmrance carrier offers to
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance

proceads at lender's option either to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. FRESERVATION AND MAINTEMANCE OF FPROPERTY; LEASEHOLDS; CONDCMINIUMB; PLANNED UNIT
DEVELOPMENTS. Borrower shall KKeep the Property in good repair and shall not comnit waste or
permit impairment or deterioration of the Property and shall camply with the provisions of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condaminium or
a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration ar covenants creatirg or governing the condominium cr planned unit development, the
bv~laws and redqulations of the condaminium or plannad unit development, and constituent

docunents,
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7. PROTECTION OF LENDER'S BECURITY. If Borrower fails to perform the covenants and

contained in this Moartgage, or if any action or proceeding is commenced which materially
affects Lender's interest in the Property, then lLender, at Lender's option, upon notice to
Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the
premiume required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower's and lLender's written agreement or

applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreewent rate, shall becane additional indebtedness of Borrower securexd by this Mortgage.
Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice from Lender to Borrower requesting paymerit thereof. Nothing contained in this Paragraph
7 shall require Lender to incur any expense or take any action hereunder.

8. INSPECTION.  Lender may make or causae to be made reasonable entries upon and inspection of
the Property, previded that Lender shall give Borrower notice prior to any such inspection
specifying reasorible cause therefore related to Lender's interest in the Propexrty.

9. OONDPRMNATION. Tr2 rroceeds of any award or claim for damages, direct or consequential, in
connection with any ccidammation or other taking of the Property, or part thereof, or for
conveyance in lieu of coriernation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgagye, deed of trust ar other security agreement with a lien which has
priority over this Mortgage’

10. BORROWER NOT RELEASED; FUTJLARANCE BY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of Bxruwer shall not operate to release, in any manner, the
liability of the original Barrower aid Borrower's successors in interest. Lender shall not be
required to cammence proceedings against such successor or refuse to extend time for payment
or otherwise medify amortization of the 45 secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower: s successars in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, o ctherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of aw such right or remedy.

1l. SUCCESSCRE AND ABSIGNS BOUND; JOINT AND SEVERTL LIABILITY; CO-8IGNERS. Tha covenants and
agreements herein contained shall bind, and the rigiics hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subjelt to the provisions of Paragraph 16
hereof. All covenants and agreements of Borrower shall e joint and several. Any Barrower who
co-signs this Mortgage, but does not execute the Agreement; (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lLender under the
terms of this Mortgage, (b) is not personally liable on the 2io-eement or under this Mortgage,
and (c) agrees that Lerder and any other Borrower hereunder nay agree to extend, modify,
forbear, or make any other accammodations with regard to the “erms of this Mortgage or the
Agreement, without that Borrower's consent and without releasing that Barrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. NOTICE. Except for any notice required under applicable law to ta givan in another
manner, (a) any notice to Borrower provided for in this Mortgage shall vz irwen by delivering
it or by mailing such notice by certified mail addressed to Barrower at tha Properiy Addresed
or at such cthar address as Borrower may designate by notice to Lender as pravided herein, o
(b) any notice to Lender shall be given by cartified mail to Lender's address s'.ated herein of-
to such other address as lLender may designate by notice to Borrowar as provided herein. Ang:
notice provided for in this Mortgage shall bedemnedtokmvebeengivantoaqrrmormmg

when given in the manner designated herein. ¥

13. GOVERNING LAW; SEVERABILITY. 7The state and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Agreament which can be given effect without
the conflicting provision, ard to this end the provisions of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs", "expenses" and "attarneys! fees®
include all sums to the extent not prohibited by applicable law or limited herein.

14. DPORROWER'S COPY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.
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15, REHABYILITATION LOAN AGREEMENT. Borrower shall fulfill all of Barrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Barrower enters
into with Lender. Llender, at lender's option, may require Borrower to execute and deliver to
lender, in a form acceptable to Lender, an assigmment of any rights, claims or defenses which
Borrower may have against purties who supply labor, materials or services in vonnection with

imprrovements made to the Propexty.

16. TRAMBFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER. If all or any part of the
Property or any interest in it is sold or transferred (oxr if a beneficial interest in Boarrower
is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums sascured by
this Mortgage. However, this opticn shall not be exercised by Lender if exercise is prohibited

by Federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
ghall provide a reriod of not less than 30 days fram the date the notice is delivered or mailed
within which Birrwer must pay all sums secured by this Mortgage. If Boarrower fails to pay
these sume prior to the expiration of this period, Lendar may invoke any remedies permitted by
this Mortgage wichauit further notice or demand on Borrower.

NON-UNIFORM COVENAN.G. _ Borrower and lender further covenant and agree as follows:

17. ACCELFRATION; REMEDIE£S. Fxcept as provided in Paragraph 16 hareof, upon Borrower's breach
of any covenant or agreamn!. nf Borrower in this Mortgage, including the covenants to pay whan
dmmymmodby@s)brtgage,l“prior&mlmtimnhnllgiwmtiuto
Borrower as provided in Parzgravh 12 haxeof specifying: {2) the bresch; (2) the actiom
required to cure such breach; (%) a date, not leas than 10 days from the date the notice is
mailed to Borrower, by which much brsach must be cursd; and (4) that failure to cure such
hreack cn or before the date upecifiad in the notice may result in acceleration of the sums
secured by this Mortgage, foreslosure by judicial prooseding and sale of the Property. The
notica shall further inform Borirrower or tls right to reinstate after accsleration and the right
to amsert in the forecleosure procesding ¢« nonaxistence of a default ar any othar defense of
Borrower to accsleration and forsclosurs. If the breach is not cured on or befors the date
specified in the notice, Lender, at Lendar's opjtion, may declars all of the suw ssoured by
this Mortgage to be immediately due and paya“lrs vithout further damand and may foreclose this
Mortgage by judicial proceeding. Lender shall y# entitled to collect in such procesding all
expenses of foreclosure, including, but not limicei to, reasonable attarneys® fess and costs
of documantary svidence, abstracts and title repor.s.

18. BORROWER'S RIGHT TC REINSTATE. Notwithstanding lerder's acceleration of the sums secured
by this Mortgage cdue to Borrower's hreach, Borrower =n:ll have the right to have any
proceedings begun by Lender to enforce this Mortgage discontimied at any time prior to entry
of a judgment enforcing this Mortgage if: (a) Barrower pays lender all sums which would be
then due urder this Martgage and the Agreement had no acceleration ocourred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incwrred by Lender in anfarcing the covenants and
agreements of Borrower contained in this Mortgage, and in enfaving lLerder's remedies as
provided in Paragraph 17 hereof, including, but not limited to, reascnakic attarmeys' fees; ard
(d) Barrower takes such action as Lender may reasonably reguire to assure ‘‘hat the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pey. the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cura ov Borrower, this
Mortgage and the obligations secured hereby shall remain in full force ard affect as if no
acceleration had occurred.

@w
19. ASSIGNMENTS GF RENTS; APPOINTMENT OF RECEIVER. As additicnal security hereunder, Borrmm:fr‘},
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to %
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to L
collect and retain such rents as they become due and payable. 3

%

Upon acceleration under Paragraph 17 hereof or abandorment of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

ILLINDOIS SECOND-FNMA FHLMC
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20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all rights of homestead examption in the :
Property. 4
22. RIDERE TO THIS SECURITY INSTRUMENT. If ong or more riders are executed by Borrower and

recorded together with this Mortgage, the covenants and agreements of each rider shall ke
incorporated into and shall amerxd and supplement the covenants and agreemants of this Mortgage
as 1f the rider(s) were a part of this Mortgage. ([Check applicable box(es). ]

Cordaminium Rider i~4 Family Ridex
____ Other X _ Select Bquity Account Rider
___ Plannad Unit Develcpment Bi

Borrower and Lendes- eguest the holder of any mortgage, deed of trust or other encumbrances
with a lien which has priority over this Mortgage to give Notice to Lender, at Lender's adirees
set forth on page ane of this Mortgage of any defuault under the superior encuminance and of any
sale or other foreclosure uction.

IN WITNESS WHEREQF, Borrower hou oxecuted this Mortgage.
_ﬁﬁ«,. A PTG i g
Bom»;er James N. Mocann_- /
P 2
Boxrtower Kethie E. McCann

1
State of Illinois C,OQK - County SS:

I, Lhe UnBersigrege 2 , a Notary Piblic in and for said
county and state, 4o hereby certify that pwes P 1¢fan, v Kedhic B MiCann, s bif perscnally
known to me to be the saine person(s) whose name(s) L ORa ~ subscribed to tha
foregoing instrument, appeared before me this day in rarson, and acknowledged that ‘hey
signed and delivered the said instrument as “hai e £ free voluntary act, for the uses
and purposes therein set forth.

Given my hand and official seal, this R day of Jugus‘t‘ , 19 12,

&7
o< N - .
My Commisgion expires: 3-3.49 ML— . O.S\a»q'/(«v_._n/
Notary Public -1
o~ N-""’**'M ){ (.-/'
"OFF‘CIA-L SEAL" . i
Debra L. O'Shaughnessy
Motary Public. State of 1’.!.";/‘;3 t w
My Commission E‘:r‘"'e; LA s
A
<
-2
T
1L L NOIS SECOND-FNMA FHLMC PAGE S
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EXHUBIT A

LEGAL DESCRIPT ;@

LOT 44 AND THE WEST 6.40 FEET OF LOT 45 IN J. AND Q CONSTRUCTION
COMPANY'S SUSBDIVISION OF THE NORTH 154.5 FEET OF THE SOUTH L/2 O¥F |
THE SOUTHEAST 1/4 (EXCEPT THE EAST 232.0 FEET OF THE SOQUTH 121.5
FEET OF THE 154.5 FEET THEREOF) IN SECTION 35, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINOIS,

TAX#19-35-421-028-0000

INITIAL

g25530b.
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FIRST DEPOSIT MATIOHAL BANK
RIDER TO MORTGAGE
SELECT BQUITY ACCOUNT

Loan Munbar Date August 26, 1992

FOR VALUR RECEIVED, the urdersigned ("Borrower(s)") agree that the following provisiona
shall be incorporated into the Martgage of even date to which this Rider is attachsd, including

any cother riders which might amend said Mortgage (hereinafter collectively the "Mortgage').

So long as this Rider shall remain in effect, to the extent that its provisions are
imomistnnt with the provisions of the Mortgage or the Selact BPyulty Account Agrasment (the
"), the provisions of this Rider shall prevail and shall superceds such inconasistent
provisicm: mileﬂwwremantcrwpartotﬂnirﬁebtemmwidercadbymmtis
held by the Federal Home lLoan Martgage Corporation or the Federal National Mortgage
Association, or *heir successors, the provisions of this Rider shall be of no force or effect
cduring the period of time that the Agreement, or any part of the indebtedness evidenced by the

Agreemant, is so rold.

1. EFFECTIVENEDS O¥ PROVIBIONS. BExcept as otherwise provided in this Rider, all of the
provisions of the Agr=ement and the Mortgage shell remain in force and effect.
2. OPEN-END CREDIT. < T'a» Agreement, dated of even date herewith and executed by Borrower

in favar of Lerder, proviisn *hat faor the first 10 years after the date of the Agreement, the
cred.itsealredbyt'heprcmrty as defined in the Mortgage, is an open—end revolving line of
credit. At any particular tine, . the outstandirgy obligation of Borrower to lLender under tha
Agresement may not excoeed Forty Taousand Nine Hundred Dollars and No/100 dollars (5$40,500.00)
(the "Credit Limit"). Bmrower's coligations under the Agreement, Mortgage and Rider shall be
released and a satisfaction of moruTag= shall be furnished to Borrower upcon the occurrence of
the following events: (i) receipt by Jender of a written request to close the Select ity
Account:; (ii) the return of all Select foaity checks in the possession of Borrower; (iii) the
Select BEguity Account beilng paid in full iy Borrower; {iv) the blocking of tha acocount by
Lender; and (v) proper accounting for all chrilss in transit.

It is urderstood that Lender will noc oo liable for the dishonor of any checks in
transit after receipt of a demand for payoff antlie account. In the event Lender does honor
any check processed after receipt of a demand for rayoff, or even subsequent to delivery to
Borrower of a certificate of satisfaction of mortgage Forrower shall be liable for the payment
of such check.

3. CONVERSION OF ACCOUNT. At the end of 10 years rat the date of the Mortgage, any
amounts owed and outstanding under the Agreement will convert ‘o an adjustable rate, adjustable
payment non-revolving fivi year term loan, as provided in thie Agreement, with a maturity date
of August 26, 2007. All outstanding interest is due and payai:lz: ro later than the conversion
date. The Property will continue to secure payment of all sune wad under the terms of the
Agreement.

4. IMPOUND ACCOUNTS. So long as Barrower pays prior to delingquency all yearly taxes and
assessments (including condaminium and planned unit development assessnerc, if any) which may
attain priority over the lMortgage and ground rents on the Property, if azy, vlus all premiums
for hazard insurance and mortgage insurance, if any, Lender waives the requizenants of Oovenant
2 of the Mortgage. Said waiver is revoked if such payments are not timely wme2a.

5. NOTICE TO BURROWER. Any notice to Borrower provided for in the Agreement, Mortgage, o
this Rider shall be deemed given when it is deposited in the United States mail, postage
prepaid, addressed to Borrower at the address of Barrower as it appears in Lender's records
partaining to the loan evidenced by the Agreement at the time the notice is given.

6. RETPASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunder,
may charge a reasonable release fes for each full or partial reiease of the Mortgage Instrument
if permitted under applicable law at the time of any release. 9265 306

)

7. FEE FOR BERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower's behalf pursuant to the Mortgage or the
Agreement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
same upon demard, together with interest therden from the date of such charges at the rate
payable from time to time on ocutstanding principal under the Agreement.

ILLINCIS-RIDER-SECOND
FDNB 312139 4/01/9)
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8, DEFAULT:; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the
following provision is substituted in lieu thereof. For the purposes of this saction, “you"
ani "Your" shall refer to Borrower and "We' and "Us" shall raefer to Lender:

17. DEFAULT: SUSPENSION OF CREDIT PRIVILEGES; MCELERATION.

You understand and agres that if you taks certain action(s), or fail to taks certain
action(s), in vioclation of this Mortgage, the Rider or the Agresmant, you will be in
default under this Mortgage and the Agreament. If vou ars in default, we may either (1)
refuse to make additional extansions of aredit, reduce your Credit Limit, or both, or
{2) terminate your Selsct BEquity Acoount, regquire you to pay us the entire

balance in one payment, and charge you cartain fees. Which of thess course(s) of action
ws take will depend e the natures of your default.

We may refuse to make additicnal extensions of credit, reduce your Credit Limit, or
both, if:

- The val.e of the Froparty declines significantly below its appraised value.

~ We rarsvwably believe you will not be able to maet the repaymant requirements dus to
a materiri change in your financial circunstances.

~ You are 1 dafault of a material abligation in this Mortgage or the Agreement.

- qurmmtrmicnprwantsmfmimlngthlmlp.rmug.nt‘mtw

cur-secaurity interest such that the value of the interest is less than

120% of your (nw’it Limit,

- A regulatory acer-v has notified us that contimwed advances would constitute an
unsafe and unsowrd practice.

-~ The maximm annuai peraentage rate is reachad.

- You brsach any obligatlsr of SBection 20 of the Agrsemant.

We may terminate your Beliot Bquity Acoount, requires you to pay us thas antire
balance in ocne pavment, and charge you certain fees if:

You fail to make any payment vaen due.

You pake any false or misleading 7 <=tements on any appliocation or financial statament

Wdi to us in connection with yo~ Belect Eguity Account.

You o,

Any action or inaction on your part irpairs our security intareast in the Fropexrty.

You fail to keep current under prior a-~'gages on the Property.

Any change cccurs in any laws, regulaticw, nr interpretaticns that would ispeir our

security interest in the

!aunllounuablicmismmtoniztmth-ﬂm

The Propexty bocomes asubject to any other lis that sadversaly affects our sacurity

interest in tha Proparty.

- Any action occurs that permits us, under this Mcortgrge, to, at our option, dsclare
inmediantely due and payable all sums secured by ths axwtigage if all or any part of
tha Property is 5014 or transfarred by you without ou~ »oitten occnsent (the '"Due—on-
Sale Clause’).

~ You fail to maintain at all times proper insurance on th: Propecty against fire,

flood (if regquired), and othar casualties in an amount and by an insurancs company

acceptable to us and naming First Deposit Natiocnal Bank as lcas payes.

¥e may, aftar employing the appropriate lequl procedures regquired oy law, sell the
Proparty in accordance with the laws of the Juriesdiction in which +*he Property is
located. We will apply sale proceeds: first, to all reasonable codts: then to smumw
secured by the Agreement; and thaen to ths »ersons legmlly antitled ts it. ““Costs"
include attorneys' fees (including fees for attorneys employed by us or our agents);
Mortgagee's fees, expenses of attampted collection, protacting the Property, providing
insurable title to a purchaser, and othar sxpanass we incur to enforce the Mortgage, the
Ridar or the Agreement. If we havea not acted under this section, we may be required to
advanoe funds to cover your transactions even if you are in deafault. QATEL 506

BORRCWER'S RIGHT TO REINSTATE. Covenant. 18 of the Martgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

i1

183. DORROWER'S RIGHT TO REINSTATE.

Notwithstanding lender's acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have any proceedings begun by lLender to enforce this Mortgage
discontinued within ninety (90) days following the service cof a summons on Borrower if:
{a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreement which it secures inciuding all advances, had no acceleration occcurred; (b)
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Borrower cures all kreaches of any cther covenants or agreements of Borrower containad
in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenanmt:a and agreemants of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in Paragraph 17 hereof, including, but not
limited to, reascnable attorneys' fees; and (d) Barrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lendar's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Barrower, this Mortgage and the
obligations secured hureby shall remain in full forcve and effect as if no acceleration
had occwrred. However, this right to reinstate shall not apply in the case of

acceleration under Pacagraph 16.

10. INJURY TO PROPERTY. JAll causes of action of Borrower, whether accrued before or after
the date of the Martgage, for damage or injury to the Property described in the Martgage or any
part hereof, or in connection with the transaction financed in whole or in part by the funds
loaned to Borrower by Lender, or in connection with or affecting the Property or any part
thereof, including causes of action arising in tort or contract and causes of action for fraud
o~ concealment Of material fiact are, at Lender’s option, assigned to Lender, and the

thereof shall be maid to Lender who, after deducting therefrom all its expenses, including
reasanable attoneys' fees, may apply such proceeds to the sums secured by the Mortgage or to
aty deficiency under ‘the Mortgage or may release any moneys so received by it or any part
tieraof, as Lender nav =lect. Lender may, at its option, appear in and prosecute in its own
nmeanyactionorpro:vdingtoenfarcaamrmx:hczmsacfactimandmymkeunycmmise

11. COVERNING LAW; SEVERABILIWY¥. Covenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in liau thereof:

13. GOVERNING LAW, SEVERABIL(T"..

Subject to the principles governin choice of law, the Agreement is made pursusnt to
shall be construed and governed » —the laws of the Uni States and

State of New Hampehire and the Mortjage-is made pursuant and shall be construed
governed by, the laws of the Unitid States and the rights, remedies
procecures of the State of Illinois-2:a! by the rules and regulations pramuigated
thereunder. If any paragraph, clause or rrovision of this Mortgage ar the Agreament or
any other cbligations secured by this Mor‘rase is construed or interpreted by a coaurt
of campetent jurisdiction to be void, inveiid or unenforceable, such decision shall
affect only those paragraphs, clauses ar provisions so construed or interpreted and
shall not affect the remaining paragraphs, clases and provisions of this Mortgage or
the Agreement or cther cbligations secured by thir Murtgage.

EEE

12. SUBSTITUTION OF MORTGAGEE. Lender may, from time toc Cime, by instrument in writing,
substitute a successor or sSuCecessors to any Mortgagee namwi- in the Mortgage or acting
thereunder, which instrument executed and acknowledged by Lender ar9d recorded in the office of
the recarder of the county or counties where the Property secured b the Martgage is situated
shall be conclusive proof of the proper substitution of such succesesr Mortgages or .
who shall, without conveyance fram the predecesscr Mortgagee, succeed to all its title, estats,
rights, powers and duties. The procedure herein provided for substituvic. of Mortgagees shall
not be exclusive of other provisions for substitutions permitted by law

13. OFFSETS8. MNo indebtedness secured by the Mortgage shall be deemed to have been offset or
to be offset or compensated by all or part of any claim, cause of action, (»' counterclaim,
whether ligquidated or unliquidated, which Borrower now or hereafter may have or may claim to

have against Lerder.

Lo Fog i 4
14. ASSIGNMENT OF RENTS; APPOINITMENT OF RECEIVER; LENDER IN POSSESSION. ma%%
Mortgage is deleted in its entirety and the following provision is substituted in lieu £

Borrowey

19. GRANT OF LIEN ON RENTS IN POSSESSION. As additional security hereunder,

hereby grants a lien to Lender on the rents of the Property, providsd that Borrower
shall, prior to acceleration under Paragraph 17 hereof or abandorment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 17 hereof or abandomment of the Property, Lender, in
persan, by agent or by judicially appointed receiver shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Lender or tha receiver shall be
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applied tirst to payment of the costs of management of the Proparty and collsotion of
rents, including, but not limited to receiver's fees, any premium on receiver's bonds
Lander

and reasonable attorneys'® fees,arﬂthentottnmmnedbythisbbrtgaga.
arxitheracaivershallbeliahletoaccamtmlyforthosermacbuallymi .

IN WITNESS WHEREQF, Borrowar has exsecuted this Rider on this 626
day of Auauct » 19 92 .

- RO

B rowexyJames N. McCann

Kathie E. McCann

p2 L PRI
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