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ASSIGNMENT OF RENTS |
IS ASSIGNMENT ZF 3ENTS IS DATED AUGUST 26, 1992, botween Colonial Bank F/K/A Colonial Bank & Trust

. of Chicage, not pelscnally, but as Trustee under Trust Agreement dated 05/03/88 and known as Trust No.
w1323, whose address is 587c W. Belmoni Avenue, Chicago, IL 60634 (referred to below se "Grantor”); and
Northiake Bank, whose addres is 26 West North Avenue, Northiake, IL 60184 {referred to below as "Lender”),

ASSIGNMENT. For valuable cone’d.cation, Granlor sseigns and conveys o Lender all of Grantor's right, titis,
and Interest in and to the Rents from = ‘ollowing described Properly located in Cook County, State of lilinols:

LOT 11 IN BLOCK 1 IN MIDL\M). DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE SEING A
SUBDIVISION OF THE NORTH 1/2 \2 THE NORTH WEST 1/4 OF S8ECTION 8, TOWNSHIP 3% NORTH,
RANGE 12 EAST OF THE THIRD FRINCI?AL MERIDIAN, IN COOK COUNTY, iLLINGIS

The Real Property or its address ls commonly knowp-as 23 Esst North Avenus, Northiake, IL 60164, The Res .
Property tax dentincation numbaer I3 15-056-106~010 & 16-06-106-011. .
DEFINITIONS. The folowing words shal have [he (oowing meanings whars v4ciin (his Assignmenl. Terms nal olherwiss devv b e HIBG ent
shak have the meanings atiribuled 1o such lermy in the Unilorm Commercial Cors.. Al references 10 doilar amounis shall mean amounts in lwiul
money of the Unlled Stalas of America.
Assignmam. The word "Assignment® meuns this Assignmen! of Rents belwee” Granfor and Lander, and includes wilhout Nmiation ai
assignmants and sacurity Inlerest provisions relating lo the Rents. :
Existing Indebledness. The words "Exisling Indeblodness” mean an axsting obligadr. vhich may be securad by this Assignment wih an

account number of 76 to Norihlake Bank describad as: Morigage dated Oclober 24, 1888.-1r4 37ialing obligation has s ourenl prntipal balance
of approximaiely 377,500.00 and is in the original principal emount of $100,000.00.

Event of Defaull. The words "Evenl of Defaull’ mean and include any of the Evenis of Defauit s<¢ ‘orth below in the saction tited "Events of

Defauh 926055006

Granior. Tha word "Grantor” mesns Colonial Bank F/K/A Colanial Bank & Trus! Co. of Chicago, Trusies (inde thal cariain Trusi Agreement dated
. May 3, 1885 and known as Trust No. 1323,

indebledness. The word Indebledness® means all principal and Interest payable under the Nole and any am7u-a: epended or sdvanced by

Lender to discharge obiigalions of Granior or expensas Incurred by Lender io snforce chiligations of Granlor unde’ the assignment, logether with

interesl on such amounis as provided in this Assignment.

Lender. The word "Lender” means Northiake Bank, its successors and assigns.

Nole. The word "Nole” means the promissory nole or credit agreemant dated Augusi 28, 1992, In the originel principal amount of

$60,000.00 rom Grantor lo Lendar, together with a¥ renewals of, exiensions of, modifications of, refinancings of, consolidations of. and
substitulions for the promissury nole or agreemant. The Inlerest rale on the Nole is 8.3756%. The Nole is payable in 60 monihly payments of
$1,255.29 and a final estimated payment of $. . 1066

i

Property. The word "Propery” means the resl property, and all improvemanis thereon, described above in the ’hﬂgnmma
Real Property. The worcs "Raal Progerty” maan ihe propery, Interesls and righls described above in ihe "Properly Dafnition” saction.

Relsled Documents. Tha words "Related Dooumanta™ mean and include withoul imiation ak promissory noles, credit agrsemenls, loan
agreaments, guaraniies, sacurlty agreemants, mordgages, deads of rutt, and & olher insiruments, agreemants and doolnents, wheiher now or
hereafier axisting, axeculed in connection with 1he indebledness.
Renls. The word Ranis" means all renls, revenuas, income, issues, and profits from the Propacty, whelher dus now or later, inclucing without
Hmitation 4l Rents from ail ases desCrbed on any exhibli allached to this Assignment,
1HS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
¢F GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTYS. THIB ABSIGNMENT I8 GIVEN AND ACCEPTED Di
THE FOLLOWING TERMS:
FAYMENT AND PERFORMANCE. Except as oiherwise provided In this Assignment, Granior shall pay 1o Lander al amounis secured by ihis
Assignmeni as they become tue, and shall siriclly perform b of Grantor’s obligalions under Ihis Assignment. Unless and unil Lander exercises ts right

\i: coliet the Rents as provided below and so long &s there is no detault under this Assignmenl, Granlor may remain in possession and control of and
coerale and manage the Property and collect the Ren's, provided that the granting of the right lo collect the Rents shall not constifute Lender’s content
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b ve'uee of duativwekaibed in | bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renls, Granior represenis and
vananis 1o Lender that:

Ownerohip, Grantor is entiled to receive tha Rents free and clear of il rights, loains, lens, encumbrances, and claims excep! as diaclosed 1o and

accepied by Lander in writing.

Right 10 Aseign. Grantor has the full right, power, and authority to sntar into this Assignment and to assign and convey the Rents fo Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any other person by any instrument now in foroe.

.mrmrmw. Grantor will not sall, a3sign, sncumber, or oiherwise dispose of any of Grantor's rights in the Rents wxcept s providod In
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defuidl shall have occumed unter this
Assignment, o collect and receive the Rents. For this purposs, Lender is hersby piven and granied the following rights, powers and authority:

Nolice o Tenants. Lender may send nolices 1o any and ali tenants of the Properly advising them of this Assignment and directing all Renis {p be
paid directly 10 Lener or Lander's agent.

Enter the Propan;. Lender may anter upon and lake possession of the Propary; demand, collect and recelve from the tenants or from any other
persons lable theretur, sl of the Rents; insitule end carry on el lagel proceadings necessary for the prolection of the Property, indluding juch
procesdings as may he racessary io recover possassion of the Propery; collect the Rents and remove any ienant or tenants or other persons
from the Propey.

Maintain ths Property. Lanres inay enter upon the Property lo mainain the Propecty and keap tha same in repair; 10 pay the costs (hereof and of
all services of s smpioyees, ii:2i v their gquipment, and of aYl continuing costs and axpensas of maintaining the Proparty in proper repait and
ocondiion, and also to pay all taxe, (ssesaments and waler utities, and the pramiums on My and olher insurance effecied by Lencer on the

Property.
with Laws. Lender may dr/any pnd all ihings to exacule and comply with the laws of the Stats of iNinois and aiso all other iaws,
ruls, orders, ordinances and requiremants of uf other governmentat sgencies attecting the Property.

Loage the Property. Lender may rent of isase (ne whole or any par of the Propary for such term or terms and on such conditions as Londer
may desm appropriate.

Empiloy Agents. Lender may engage such agent of oyiid @s Lender may deem appropriate, aither in Lender’s name of in Granlor's name, fo
ront and manege the Property, including the collection an Zp 4cation of Ranls,

Other Acts. Lender may do all such other things end aots w.th res=act 1o the Property as Lender may deem appropeiate and may act excliively
and solely In the place and slead of Grantor and 10 have all of Ihe powirs of Grantor for the purposes sialed above.

No Requirement 10 Act, Lender shall not be required Lo do any of thy foraqoing acts or things, and the fact that Lender shail have pedormed one
or more of the forsgoing acts or things shafl nol raquire Lander 10 do ariy 7iher specific aci or thing.

N [ ' L

S AMPLYCATION'OF RENTS. AN costs and expenses Incured by Lender in connerion with the Property shal be for Graniors sccount and Lender may
pay such costs and expenses from the Renis. Lender, in s sole discretion, shaf oriermine the appication of any end ak Rents received by i,
however, any such Rents received by Lender which are not appliad ia such costs anu @ »20ses shall be applied 10 the indebiedness. All axpendtures
made by Lender undar iNis Assignmen! and not reimbursed rom the Rents shall becume a p='.of the indebledness secured by this Assignment, and
shall be paysble on demand, with interest at the Note rate from date of axpendiiure untl paic,

FULL PERFORMANCE. If Grantor pays all of the indebladness when dus and olherwise perfor.e ! the obiigations imposed upon Granior undur this
Asaignment, the Nols, and the Related Documents, Lender shall exacute and defivar lo Granlor & sutzhle salistaction of this Assignment and suitable
slalements of termination of any financing statement on e evidencing Lender's securlty inlarest in itw Aanis and the Propery. Any termination fee
required by law shall be pald by Grantor, if parmitted by applicable law.

EXPENDITURES BY LENDER. i Granlir falls 1o comply with any provision of this Assignment, Inciucing any obligation fo maintain Exsting
Indebiednees in good standing as required below, or If any action or procseding is commenced that would ma'anai'y attect Lender's interasts in the
Property, Landar on Granior’s behii’ may, but shall not be required 1o, take any action thal Lender desms &ipro/sibte. Any amount that Lender
wpends in 80 doing wik bear infenest al the rate charged under the Nole from the cate Incurred or paid by Lender 1o 1% i“<ia of repayment by Grantor,
ARl such expenses, al Lender's opbion, wil (a) be payable on demand, (b} be sdded Lo the balance of the Note and ve enporionsd among and be
paysbie with any inslaiment payments to bacome dus during either (i) the term of any apphcible lnsurance policy or (1) 1t remaining term of the
Nole, or (c) bo freated as a balioon payment which will ba due and paysble at the Note's matudly. This Assignment also wil o5 ure paymend of these
amounts. The rights provided for in 1his paragraph shall be in addition to any other rights or any remedies to which Lender ma; be enlitied on sccount
:l.thlhc.i:nm. Any such action by Lencer shalt not be consirued as cuning the detault 50 as to bar Lender from any remedy that it otherwise would

ve

DEFMAT. Each of the following, at the oplion of Lender, shail consitivie an event of default ("Evertt of Detault™) under this Assignment:
Default on Indebledness. Feiure of Grantor io make any payment when dus on the indebledness.

14¢ )} Gompiashols Deteust. Fallurs to comply with any cther term, obiigation, covenant or condition contained in this Assignment, the Note of in any of
thw Related Documants,

Breaches. Any warranty, reprasantation or stalsmeni made or furnished to Lender by or on behalf of Granior under this Assignmant, the hole or
the Felaled Documents ls, or at the ¥me made or furnishad was, taise in any material respect.

o.ﬁhd'm Fadure of Grantor fo compty with any term, obligation, covenant, or condition contained In any other agreement betwaen Cirantor

Ingotvency. The insolvency of Grantor, appoiniment of a racelvar for any parl of Grantor's propery, any assignment for the beneft of craddors,
the commencement of any proceading under any bankruplcy or insolvency laws by or against Granlor, or the dissolution or terminaton of
Gmnlor's exisienos as a going business (i Granior is a business). Except 1o the axteni prohibited by faderal law or linois law, the death of
Grantor (it Geanior is an individual) also shall constitute an Eveni of Delaust under ihis Assignment.

Foreclosurs, #ic, Commencement of loreciosurs, whether by judicla) procseding, seli-help, repossession or any other method, by any creditor of
Grantor agains! any of the Property. Howaver, this subsaction shall not apply in the event of a good faith dispute by Granior as to the validity or
reasonablensss of the claim which i the basis of the forsciosure, provided that Granior gives Lander written notice of such claim and turnishes
reserves or & surely bond for the claim satisfesiory (o Lender.
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Evenis Affecting Guarsntor. Any of ihe preceding svants ocours with napact 1o any Guaninior of any of the indeblednesy or such Guarsnior
died or hacomus Incompelent.

Exiating Indebivdness. A aelault chall occur under any Existing indeblidness or under any Instrument on ihe Property saquring any Existing
Indebledness, or commencement o' any sull or othiw agtion to fordtiosk any exdeting Hen on the Property,

RIGHYS AND REMEDIES ON DEFAULT. Upon the ooourrence of any Everl of Dedaull and al sny ¥me thivealter, Lender may exerciss any one of
mors of tha loowing rights and ramedien, in addition 1o any oihar rights or remedies provided by law:

Accelerate indebladness. Lender shall have the right at s option without nofice 1o Grantor to declsre the antire indabledness immediately due
and peyable, Including eny prepayment panalty which Grantor would be required to pay.

Collect Rents. Lander shail have the right, wilhout nolios 1o Granior, to take possession ol the Property and collec! the Flents, including amounts
past dus and unpsld, and apply the nel procesds, over and above Lander’s costs, against ihe Indebledness. In furtherance of this righl, Lender
may require any tenant or other usér of the Property 10 make payments of rant or use faes direclly lo Lender. It the Sanis are collecied by Lender,
then Granlor imevocably designalas Lender as Grantor's aliormey-in-tact to endorse Insiruments recsived In payment thaersot In the name of
Grantor and to negotiate tha same nnd collect the proceeds. Paymaents by lenants or ather users to Lender in response to Lender's demand shal
salisfy tha obiigations tor which thu paymenis &re made, whether or not any propsr grounds for the domand exisied. Lender may exarcise ii

fights under ths y:bparagraph eithur in person, by ageni, or through & recoiver.

Mortgagee in Poz2esaton. Lendw shall have the right 1o be placed as morlqa%e: In possession or to have & recelver appoinied 1o lake
possession of ali or any’ parl of the Broporly, whh the powsr to proleot and pressrve the Propery, lo operate the Propery preceding foraciosure o
sale, and to collect thy Fants from the Property and apply the procesds, sver and above the cost of the recelvership, ageinst (he indebledness.
The morpages In poatessinn of recelver may serve without bond if permitied by law. Lender's right to the appoinimant of & receiver shalt sxsl
whather 01 not the appars avvaiue uf the Froperly sxosecs (he indeblednass by & subsisntial amount. Empleyment by Lender shall nol disqualify
8 parson from sarving as a reLehvii.

Other Remedies. Lender shall ne v=-ali cther righls and remaciies provided i this Assignment or Iha Nole or by law.

Walver; Eleclion of Remedies. A wzive by any parly of & breach of m provision of this Assignment shall nol constitule & waiver of or prejudice
ihe parly's rights olherwise to demand st complance wilh thal provision or any oir provision. Election by Lender 1o pursue any remedy shail
not axciude pursull of any other ramedy, anc i, elaclion 1o make expendiiutes or lake aclion to perform an cbiigation of Grantor under this
Assignment atier feilure of Granior lo perform \hatk nol allee! Lender's righ! 10 daciare & defautt and axerciss lis remedies under this Assignment,

Atlornays’ Fees; Expenses. | Londer instituley ary sull or aclion lo enlorce any of ihe leems of this Assignment, Lender shall 50 aniitied lo
recover atforneys’ fees st sl and ort any appesl. W eih v nol any oourt achion s invoivad, el reasonable expaness incusrad by Lendar thal in
Lender's opinion are necessary al any ime for the prowec”n-of its Interest or the enforoament of Ua rights shall become & part of the indebiadness
payable on demand and shall bear Interest iram the da's of =oandiure untl repaid &t he Nole rale. Expenses coversd by (his pasgraph
include, withoul imitatinn, however subject (o any imila under appi 2abie (aw, Lendar’s wtornaya’ fees and legal axpanses whethar or not ihve s
& lawault, including attornays' tees lor bankrupicy procaedings (i~sh:ling efforis to modiy or vacals any autcmatic stay or Injunchion), appeals and
any anficipated post-judgment collaction services, the cosl of sedrch'v racords, chialning tile repors (including loreciosure reports), surveyors'
reporis, and appraisal foss, and tile insurance, 1o the exient permitie s b applicable law. Grantor also will pay any court costs, in addition fo al
olher sums provided by law.

MIBCELLANEOUS PROVISIONS. The following miscellansaus provisions are u part of this Assignment:

Amendments. This Assignment, tagather with any Releled Documanis, consiules is enlire untjersianding and agresment of the pariies as lo
Ina matiers set forth in This Assignment. No atteration of or amendmaent to this Assi nmeii shall ba affeclive unless givon in writing ard signed Pb
the party or parties soughl fo be charged or bound by the atteration or amondment.

* Applicable Law. This Assignment has been delivered 10 Lender and accepled by Lei%r /2 the State of lilnols. mummmdunu‘
governed by snd conglrued in stcordance wWith the laws of the State of llinols.

Multiple Parties; Corporate Authority. All obligalions of Granlor under Ihis Assignment shall be [c.ni and several, and ail references 1o Gmnlu’a
shall mean sach and every Grantr. This means that each of the perinns signing below s resp.2 miblefor sl obligations in this Assignment, U
Where any one or more of the Griintors are corporations or parinerships, it is nol necessary for Lende to [ quire inlo the powers of any of the &
Grantors o7 of the officars, directos, pariners, or agents acling or purporiing to act on their bahalf, and 2.y ndebledness made or orealed In
refiance upon the profussed exerciue of such powers shall be guaranieed under this Assignment,

No Modification. Granlor shall nel snter into any agresment with the hcider of any morigage, deed of lrust, wr atha securly agressmaent which
has priorty over this Assignment by which thal agreement is modifed, amended, extended, or renewed withoul \ prior writien consent of
Lander. Grantor shal neither request nor accepl any lulurs advances under any such securlly agreemant without the pricr writien consenl of
Lendur,

Severability. i a counl of compalent jurisdiction Ands any provision of ihis Assignmen! {0 ba invalid or unenforceabls as to any person or
circumslance, such finding shall n¢l render thal provision invalid or unenforceabile as to any olher persons of circumslances. If feasible, any such
offending provision shall be deemed to be modified lo be wilhin the limia of antorceabiiity or validity; however, if the offending provision cannct be
10 modified, it shall ba siricken and ail olher provisions ol this Assignment in all oiber respects shali remain valid and enforceable.

Successors and Assigne. Subject to the Hmitations staled In this Assignment cn fransier of Granloc's intevest, lis Assignmen! shall be binding
upon and inure 1o tha berefil of lhe pariies, Ihelr successors and assigns. | ownérship of the Property becomes vesied in & pavson other than
Grantor, Lander, without notice to Grantor, may deal with Granlor's successors with reference 1o this Assignment and the indeblsdness by way of
forbearanca or exiansion wilhout releasing Granior from the obligalions of this Assignment or Hability under the Indsbledness.

Time is of the Essence. Tima i of tha assencs in the performance of ihis Assignment,

Waiver of Homesiead Exemption. Grantor hereby reloases and walves all rights and benefils of the homeslead axemption laws of the Stak o
linols as to afl (ndebladness sacurad by this Assignment.

Waivar of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TSTLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment,

Waivers and Consents. Landar shall nol be dsemed 1o have walved any righls undaer this Assignment (or under ihe Relaled Documents) unigss
such walver Is in wriling and signed by Lender. No delay or omission on the parl of Lander in exarcising any right shal! opeale as & welver of
such right or any olhes right. A waiver by any party of & provision of Ihis Assignment shail not consfitule a walver of or prejucios the parly’s rgh!
oiherwise to demand strict compllance with thal provision or any olher provision. No prior walver by Lander, nor any course of dealing betwesn
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Lender and Granlor, shal consittute a walver of any of Lender’s rights or any of Granor's obigations as to any fulure transactions. Whenever
consant by Lender is required in this Assignmenl, the granting of such consan! by Lander In any Instanos shall not constilute continuing consent o
subsequent instances whare such consent Is required,

GRANTOR'S LIABILITY This Assignmen Is execuled by Grantor, not personally but as Trusles as provided above in the exercise of the powes and
the authortty conferred upon and vested in it as such Trusies (and Grantor thereby warrants that it possesses full power and authority io execute fhis
instrument), and X is expressly undersiood and agreed that nothing In this Assignment or in the Nota shall be consirued as oreating &ny Bublty on the
part of Geantor persanaily to pay the Note oc any Interest that may scorus therson, or any ottwr indebiedness under this Assignment, of to pertorm eny
covenan! either express or Implied conlained In this Assignment, aX such flabtity, if any, baing expressly waived by Lender and by every person now of
hersafter claiming any right or securty under this Assignmeni, and Ihat so far as Granlor and its sucoessors personally are concerned, the jegal holder
or holders of the Note and the owner or owners of any Indeblednass shall look solsly to the Property for the payme.nt of the Nole and Indebladness, by
the enforcament of the ien created by this Assignment in the manner provided In the Nois and hersin or by action to snforce the personal liabilty of

any guanantor.

COLONIAL BANK FACVA COLONIAL BANK & TRUSBT CO. OF CHICAGO ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVINED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY (T8
DULY AUTHORIZED OFFICERS AND | T8 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

S e by

ecretary

y CORPORATE ACKNOWLEDGMENT
1LLINOIS )

COOK ) o8
COUNTY OF 4 *Assistant Secretary

Onthis 318t  dayot August ,19_12 | ralore me, the undersigned Notary Public, personally appesred Land Trusi Officer
and LEOETIOM Omtr of Cotonial Bank FAUA Colonial Bank 2. Trust Co. of Chicapo, and known 1o me lo be authorized agents of the corporation
tha! execuied the Assignment of Rents and acknowiedged the Assiznme=i o be the free and voluntary act and deed ol the corporation, by authority of
is Bylaws or by resolution of its board of direclors, for tha uses and pui doses thersin mentioned, and on oath stated thal they are authorized {o axeciie

this Assignment and In facl execuled :g Assignmant on behatf of the corporamn.
/

STATE OF

] ) 5850 W, ; ‘hic .
o f/ g ] J)] [ohind Rowmm 0000 W, Belmont, Chicase, 11.60634
Public in and for the State of I1linois
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