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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected o the propeity., and st casements, appurienances,
and fixtures now or hereafler u part of the properly.  AlF replacements and sdditions shall also be covered by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, gram and convey the Property and thut the Property is unencumbered, except fur encumbrances of record.
Borrower warnants and will defend generally the title 1o the Propenty against all claims and demunds, subjetl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniforni covenanls with
limited variations by jurisdiction Lo constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable faw or 1o a writlen waiver by Lender, Benower shall pay o
Lender on the day monthly payments are due undur the Note, until the Note is paid in full, o sum ("Fands™) for: () yearly
faxes and assessricnts which may attain priority over this Security Instrument as & lien on the Propenty; (b) yearly leaschold
paymenis or grousd rents on the Property, if any: (c) yearly hazard or properly insurance premiums: (4) yearly food
insurance premiuris, A€ any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums pavable by Bomower 1o
Lender, in sccordance wvith the provisions of paragraph 8, in licu of the payment ol mongage insuranes premisms.  These
items are called "Escroqs Pems,” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount u lender for a fediraliy. related mortpage loan may require for Borrower’s escrow account under the federal Rea!
Estate Sentlement Procedures /4ct ol 1974 as amended from time to time, 12 U.S.C. § 260§ et seq, ("RESPA"), unless another
law that applies to the Funds sets o lezser amount. If so, Lender may, at any iime, coliect and hotd Funds in an amount not 1o
exceed the lesser amount. Lenaer m2y estimate the amount of Funds due on the basis of corrent data and reasonabie
estimates of expenditures of future Escrow iems or otherwise in accordance with applicabie Jaw.

The Funds shall be held in an mwatution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiutior.) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow llems. Lender may not charge Sorvover for holding and applying the Funds, anuwally analyring the escrow
account, or verifying the Escrow ltems, unlesstzader pays Borrower interest on the Funds and applicable Jaw permits
Lender to muke such a charge. However, Lender wis: require Bomrower o pay @ one-time charge for an independent real
estale tax reporting service used by Lender in connection with-this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable faw requires interest 1o be (patd, Lender shall not be reguired 1 pay Borrower any mterest or
earnings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be pard on the Funds. Lender
shall give to Borrower, without charge, an annual gccounting o the Funds, showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds cie pledged as additional secunity for all sums secused by
this Security Instrumment.

If the Funds held by Lender exceed the amousts permitted 1o be peid by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of appliczielaw. 1 the amount of the Funds held by
Lender a1 any 1ime is not sufficient 1o pay the Escrow Bems when due, Leno2r may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the’d<tiviency. Burrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheii-premplly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sel) the Property. Letder, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or s2)2 as_a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable Jaw provides atherwise, all payments veceived by Lender under
paragraphs | and 2 shail be applicd: {irs1, 10 any prepayment charges due under the Note; second, 1o vrivants payable under
paragraph 2; third, to interest due; founth, 1w principal due: and Jast, to any Iate charges due under the Noie

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines aud ampositions avaibstable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these paynents directly, Borrower shall promptly furnish to Lender receipts evidencing
the paynients.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operite to prevent the
enforcement of the lien; or (¢} secures from the holder of the Yien an agreement satisfactory 10 Lender subordinating the tien
to this Security Instrument, If Lender determines thal any pant of the Property is subject to a lien which may attain priority
ovet this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements fnow ¢xisting or hereafler erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the
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0
previends gt Eender wegqusies The msuranee carrer providing the smurance shall be chosen by Borrower subject to Leader’s
approval wluch shall nou e ueasomably withbeld. 1t Borrower Fails to maintain coverage described above, Lemder gy, ot
Letider’s option, ohtam covecage o psoteet Lender's rights in the Property in accordance with paragraph 7.

Al instrnee policies ane renewitds shall be aceeptable 1o Lender and shudd include a standard morigage clouse. Lender
shall have the right to hold the policies and renewabs, 38 Lender requires, Borrower shall promgnly give 1o Lender all receiprs
of paid premiuns and renewat notices. o the evet of foss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Leder nity nike proof of loss i ot e promptly by Borrower.

Unless Lender amd Borower olfierwise agree in writing, inswranee proceeds shill be applied to restoration or repir of
the Property damiaged. if the restoration o repair is economivadly feastble and Lender's security is not fessened. 11 the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. the insurmnce proveeds shall be
applied to the sums secured by this Security Instument, whether or not then due, with any exeess paid 10 Borrower. If
Borrower abardons the Property, or does not answer within 30 days a notice from Lender thin ihe insurance carrier hits
offered 0 settte a claim. then Lender may collect the imsorance proceeds. Lender may use the proceeds 1o repidr or restore
the Property of to paty sums seeured by this Security strument, whether or not ther due. The 30-duy period will begin when
the nutice Is given,

Unless Lendse and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpine the did e of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. 1f
under pagagraph 2Lane Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds cesulting
from danage to the Drogerty prior to the aequisition shall pass to Lender 1o the extent ol the sums secured by this Secutity
Instrament uninediately 2o o the aviptisition.

6. Occupuney, Provcevation, Madntesasee and Protection of the Property; Borrower’s Lone Appheition;
Leascholds, Borower shall tedupy, establish, mad use the Property as Borrowers principal residence within siaty days after
the execttion of this Seearity lostrament and skt continue fo occupy the Propeny as Borrower's principsl sesidence for al
feast ere year after e dite o occunaney, unless Lemder otherwise agrees i wriling, which consent shall not he
unreasopably withheld, or anbess exteruarinz circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Properiy. @itow the Property to deteriorate, oF commit winte on the Property. Borrower shall
he i defaule i€ any forfeiture wction or procecding, whether civil ar criminal, is begtn that m Lender’s good Tuith judgment
could result in Tofeitine of e Property o aiborwise materially impaie the Tiea crested by this Security Instrument or
Fender’s security interest. Bonower may cure sackadefault and reinstate, us provided i paragraph 18, by cansing the action
o proceeding to be dismissed with a ruling thar, in Lewler's good faith determination, peecludes forfeiture of whe Borrower
interest in the Property or other material impairmient of the tien crested by this Security Instrument or Lender security
interest,  Borsower shall also he in default if Borrower, during the Juan application process, pave nywierially fulse or
inaceurte information or staterients to Lender (or fuiled to previcde Lender with any material information) w conneetion with
the loan evidenced by the Note, including, but aot Jimited to/rrpresentations concerning Borrower’s oceupancy of the
Property s a prineipal residenc e, 1 this Security Istrmient is on‘s Jeasehold, Borrower shall comply with all the provisions
of the lease. 11 Borrower acguines fee tithe 10 the Property, the Jeaseheid an? the fee title shadl ol merge unless Lender agrees
to the merger in writtog.

7. Protection of Lendec's Rights in the Property. I Borrowcr Juilsto perform the covenants ind agreements
comtaired i (his Seeurity Instrument, or there is i kegad proceeding that niay sgnificantly affect Lender’s rights in the
Property tsuch as a proceeding in bankruptey. probite, for comlemnation or forfeiizieor to enforce laws of regulations), then
Lender may de and pay for whatever iy necessary to protect the value of the Profeny and Lenders rights in the Propeny.
Lender’s actions may include peying any sums secured by a lien which bus priority over 2is Security Instrument, appearing
i eourt, paying reasonable attoreys fees and entesing on the Property 1o moke sepairs. Alihongh Lender ny take action
under thiv paragraph 7. Lender does nut have to do so.

Any amounts disbursed by Lemder under this parngraph 7 shall becume acditional debt of Burrower secuned hy this
Security Tistrument. Unless Borrower aad Lesder agree to other terms of payment, these amounts sheid bear interest from the
date »f disbursement ar the Note rite and shall be payable. with interest, upon notice from Lender o omrower nequesting
myment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foanscoured by this
Security Instrument, Borrower shatl piy the premiums required 1o wraintain the mortgage insirance iy efiect I tor any
reason, the morgage isuimwe soverage requied by Lender lapses o censes (o be i effect, Bosrower shall pay the
premimns sequired o obtain covesage substantially equivadent to the inortgage insurince previously in effect, st a cosl
substantially eqmvatent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemate morgage
insurer approved by Lender, §f substantially cquivadent mortgage insurance coverage is not avaituble, Borrower shall pay 1o
Lender cach month a sum cqual o one-twelfth of the yearly montgage insurance premium being pakd by Bomower when the
insgrnee coverage lapsed or ceased to be in effect. Lender will secept, use awd retain these payments as i Joss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, st the option of Lewder, if mortgage insurance
covernge fin the amount snd for the period that Lender requires) provided by an insurer appsoved by Lender agatin becomes
svaitable and is obtained. Borrower shall pay the premiums required 1o maimtain mortgage insaranee in effect, o 1o provide
bss reserve. Wil the reguiremen: for montgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, laspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lendes shall
pive Borrower notice at the time of or prior 1o e inspection specifying reasonable cause for the inspection.

10, Condemnstion. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
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24, Rliders 16 thls Security Instrument, 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into und shall am:nd and
supplement the covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)|

] Adjustable Rate Rider DCundominium Rider D 1-4 Family Rider

j Graduated Payment Rider D Planned Unit Development Rides D Biweekly Payment Rider
] Balioun Rider D Ritte improvement Rider LJ $econd Home Rider

] Otheris) [specify)

BY SIGNIYC BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrumein and in any rider(s) exceuted by Borrower and recorded with it

‘
Witness: !a’f
- A
7"y ?/ 1
— /- — e
pl
= tSeal) - S e SCUN -
~Bormowtl \Sb\‘"‘" L? 0 '—8! ‘J_j}nnnw(l
Sacial Security Number oo Social Security Number ﬂ*_ﬁ____. R
Sahuka KKK GaY v IR
L (Sealr  NOW_KNOWN_AS ALL-CGAY . Seal)
-Boviwer
Sacial Securily Number el S Social Security Numbe
STATE OF ILLINOIS, (ﬂ gé OCEAY - Coumy
o - NCAY o D FRI0LA [Hrtl g
1, BW DWGLH& /9 / ' ! N't/):ury Public i and for said county and state, 7
N
do hereby centify that 7/’}1&’»}, f}
. personally known 1o me o be the same persentiwhose name(st s
| o o | vy ok
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledyed that -~ /&4 signed g
and delivered the said instruiment as l)'/"iﬁ’zv\ free and voluntary act, for the Lsesand purroses therein set
forth.

. \’(," y g
Given under my hand and official seal, this (/ " day of %{/«v\«i / / </ 7 A

My Commission expires: -

FIAL BEAL % y /Z L .

Turne y ¢ o T
HOTARY PUOLIC SYATE OF LLNOIS |- .._h_._w_ﬁ 10l d (L mézi'_(_i(_ R
My COMPESSION £XP0.  ALIG. 20,1904 Nutary Public

This instrument was prepared by
CHEMICAL BaNK, N. A,

377 wasT BYMAKFINLL Ku., #175, LOMBaku, ILLINCIS 60148

{Address)

. Form 3014 990 ipage 6 0f 6 poges)




