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AFTER AECORDING MAIL TO:

Beverly Bbank 92653216
BE11 Weast 159th Streoat
dritend Hitis, 1L 60477
P

LOAN NO.

This Line Por Recording Dataj ot

THIS MORTGAGE ("Securlty instrumeig givonon August 21, 1992 . The mortgagor Is
rthur 0. Lynn ond Wendy A. Lynn, husbend and wifs
: {Borrowo™).

This Security Instrument s givento Beverly Bank,
An 1l Carp., fts successors &k/or assigns )
which Is organized end existing underthelawgof State of Ilifnofs . and whosa address s
881t west 1%¢rh Street, Orland Bills, 1L 0477 {"Lende:”).

Bormower owes Lencer he principal sumof one Hundred Eighty One Thourand Dollarw and ne/100
Dollars {U.5.$181,000.00 ) Thig debt is
evidenced by Borrowar's/ncia dated the same date as this Security instrument ("Nots"), ‘which provides for monthly
Faymenta with the full deld, f not pald earller, due and payableon September 1, 2007 . This Security
natrument sacures 1o Lande:: (»; the repayment of the debt avidenced by the Note, with Interest, and all ronewals,
axtensions and modifications ¢t the Nate; (b) the paymont of all other sums, with interest, advanced undor paragraph
1o protect the security of this Sa_urity Instrument; and (¢) the performance of Borrower's covanants and agraements
under this Security Instrument and th.e Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properiy locatedIn coox
County, illinols:

LOYS 66 AND 67 IN SILVA'S R(SULDIVISION OF BLOCK "O" OF THE RESUBDIVISJION BY
THE BLUE J1SLAND LAND AKD BUILD'"S0 COHPANY OF CERTAIN LOTS AND BLOCKS 1IN MGOGRGAN
PARK, WASHINGTON HEIGHTS, N SEC/ION 18, TOWNBHIP 37 NORTH, RANGE 14 EAST 9OF
THE THIRD PRINCIPAL MERIOGIAK, 1M CuOX COUNTY, (LLIRQIS.

P1 #25-18-307-00% (LOT &6) AND #25..5-307-010 (LOT &7)

- DEPT-01 RECORDING 1.50
« T0010 TRAM 2896 09/821?2 !6150200

. #1517 w9 3216

. COOK COUNTY RECURDER

which has the address of 2138 West 109th Stremt = Chicago .
[Straet) [City]
Minols 60642 {"Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the propsity, </id 3! sasements, .
appurtenances, and fixiures now or herealter a pan of the property. All replacements and 2 dditians shal also be
coverad by thia Sacuwity Instrumant. All of the foregaing ls referred to in this Security Inatruineri( < the " *roperty.”

BORROWER COVENANTS that Borrower Is law!ully seised of the estate heraby conveyed 2:i1d nas t 16 right to
martgage, grant and convay the Property and that the Propeity Is unencumberad, except for encu;nlxa ices of recor
Borrowar warrants and will defend genarally the title 1o the Property agalnsl all claims and demands, r ¥ iact to any
aencumbrances of record.

g
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All insurance poticies and renewals shall be acceptable to Lender and shall Include a standard montgage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lander
all receipts of paid premlums and renewal noticaes. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lander may make proof of ioss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceeds shall be applied (o restoration or repair
of the Property damaged, H the restoration or repalr is econormically feasible and Lender's security I8 not Iessened. if the
rasloration or rapalr Is not economically feaslble or Lendar's security would ba leasened, tha Insurance proceeds shall
be apptied to the sums secured by this Sacurity instrument, whethar or not then due, with any excess paki tc Borrower,
If Borrower abandons the Propesty, or does not answer within 30 days a notice from Lender that tha insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or rostore the Praperty or 1o pay sums secured by this Securlty Instrument, whether or not then dua. The 30-day period
will begln when the nollce is given.

Unless Lander and Borrower ctherwlise agree In wrlting, any application of proceeds to principal shall not extend or
postpone the due date of the monthfy payments referred 1o in paragraphs 1 and 2 or change the amount of the ‘
payments. il under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting from damage to the Proparty prior to the acquisition shall pass to Lendar to the extent uf the sums
securad by this Securlty Instrument immediately prior to the acquisiion, ‘

€. Occupancy. Praservation, Maintenance and Prolectlon of the Property; Borrower's Loan Application;
Leaschclds. B-i-ovser shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
alter the execution rithis Security Instrument and shall continus to accupy the Propeity as Borrower's principal
residence for a1 least e year after the date of occupancy, uniess Lender othsrwise agrees In writing, which consent
shall not be unreasons’d; withheld, or unless extenuating circumstances exist which are beyond Borrowar's control.
Borrowar shall not des?.cv, damage or impair the Property, allow the Property 10 deteriorate, or commit waste on the
Property. Borrower shall o+ir delault if any forfeiture action or proceeding, whethar civil or criminal, Is begun that in
Lendar's good faith judgment Could result In forfelture of tha Property or otherwise materially impair the liars created by
this Security lnstrument or Lenrlar's security Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the acticir or proceeding to be disimlased with a rufing that, In Lender's good faith
determination, precludes forfelture of *he Borrower's interest in the Praperty or other materiat impairmant of tha lien
created by this Security Instrument ¢r Larder's securlly interest. Borrowar shail also be in default ¥ Borrower, during the
lcan application process, gave materlally talse or inaccurate information or statements to Lender {or falled to provide
Lander with any material Information) In corinection wilh the loan evidenced by the Note, including, but nol limited to,
ropresentations conceming Borrower's occupancy of the Proparty as a principal rasidence. If this Security Instrument is
oh a leasehold, Borrower shall comply with ailahe provisions of the leasas. |f Borrower acquires fee title to the Property,
the laasehold and the fee title shail not merge urarox Lander agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Prapi? v I Borrower fails to perform the covenants and agreements
contalned In this Securily Instrument, or there is a leg al proceeding that may significantly affect Lender's rights in the
Propeny (such as a progeeding In bankrupicy, prabale, ‘or condemnation or forfellure or to enforce laws or
regulations), then Lender may do and pay for whatever iz nacessary to protect the value of the Proparty and Lender's
rights in.the Propeny. Lende:'s actions may include paying anv sums secured by a Hen which has priority over this
Security Instrument, appearing in courl, paying reasonable atic.neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragrapl: 7, b ander does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shallor.come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe te:ms of payment, these amounts shall bear
interast from the date of dishursemont at the Note rate and shall be v2yaple, with interest, upen notice from Lander to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required morigage insurance as & ¢ondion of making the ican secured by this
Security Instrument, Bosrower shall pay the premiums required to maintain tha Jaurtgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lendar lapses or ceases to Fa in effect, Borrower ghall pay the
premiuma required to obtain coverage substantlally equivalent to the mortgage irsuranca previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the morigage Insurancs previoush in‘effect, from an alternate
mortgage Insurer appraved by Londaer. If substantlally equlvalant mortgage insurance acvarage is not avallable,
Borrower shat! pay to Lender each month & sum squal to ene-twelfth of the yearly monguge Insurance premium belng
paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender wil" acc ept. use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no leaczr Ga raquired, at the
option of Lender, ¥ morigage insurance coverage (in the amount and for the periods that Lend«r requires) provided by
an irsurer appraved by Lender again becomes available and Is obtained. Borrower shall pay tha peemiums raquired to
maintalin mortgage insurance In aeflect, or to provide a foss resarve, untll the requirement for morigi.ge insurance ends
In accordance with: any written agreement between Borrower and Lender or applicable law.
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secured by this Security Inum rQeE tEanQslALa‘&QuyEnd H exercise is prohlbitad by

federal law as of the date ol this Securlty instrument.

i Londer exercises this option, Lender shall give Borrower nolice of acceloration. The notice shall provide a period
of not lass than 30 days from the dite the notica Is deliverod or malled within which Borrower must pay all sums sacured
by this Security Instrument. If Borrcwer fallg to pay these sums prior Lo the explration of this period, Lander may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowor's Right to Reinstate. It Borrower meets certaln conditions, Borrower shali have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the carlier of: (a} § days {or such othor period
as appticable law may specify for reinstaloment) befora sale of the Property pursuant to any power of sale contained in
this Securlty Instrumaent; or (b) entry of a judgmant enforcing this Securlty instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and tha Note as if no
acceleration had occurred; (b) cures any default of any other covananis or agreements; (c) pays all expenses incurred
in enforging thls Security instrument, including, but not limited 1o, reasanable atiorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowoer, this Securlty Instrumant and the obligations sacurod heraby shall remaln fully eHlective as If
no accaleration had occurred. Howover, this right 1o reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial Interest in the Note {(together with this Security
Instrument) may be sold one or more times without prior notice 10 Biarrower, A sale may result in a changa In the entity
{known as the "Losi Servicer”) that collects monthly payments due tinder the Nole and this Securlty Instrument. There
also may be onewv.r.are changes of the Loan Servicer unrelated to a sate of the Nole. if there is a change of the Loan
Servicer, Borrower w'i be given writien notice of the change in accordance with paragraph 14 above and appifcable law.
The notice will state tha name ar address of the new Loan Servicer and the address to which payments should be
sade. The notice will =lur'contain any other information required by applicable law.

20. Haxardous Substzroas. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on o1 in the Property. Borrowor shall not do, nor aliow anyone else 1o do, anything affecting
the Property that is in violationOf #.ay Environmenlal Law. The preceding two sentences shall not apply to the presence,
use, or staraga on the Propanty «f small quantlitles of Hazardous Substances that are generally recognizaed to be
appropriate to normal residentia’ v'ses and to maintenance of the Property.

Borrower shall promptly give Lencier ar'tten notice of any invaslf%nlon. clalm, demand, lawsuit or other action by
any governmantal or reguiatory agency o private party nvolving the Property and any Hazardous Substance or
Emvironmental Law of which Borrower has arau knowledge. If Borrower isarns, or is notified by any governmental or
reguiatory authority, that any removal or othar remediation of any Hazardous Subslance affecting the Property Is
necessary, Borrower shall promptly take all necussary ramedial actions in accardance with Environmental Law.

As used In this paragraph 20, "Hazardous Suostances” are those suhstances detined as toxlc or hazardous
substances by Environmemal Law and the following gi.ostances: gasoling, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, v latile solvents, materials contalning asbestos or formaldehyde,
and radloactive materfals. As uzed in this paragraph 20, *Faviionmental Law” means federal laws and laws of the
jurisdiction where the Propasty is located that relate to heuith, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remedies. Lender shall give nolice to [sor¢nwer priocr to acceleration following Borrower's
breach of any covenant or agreement In this Security instrumari {ut not prior to acceleration under paragraph
17 unless anplicable law provides otherwise). The notice ahali s.e71ly: {a) the default; (b} the action required to
cure the dofault; (c) a dato, not Jess than 30 days from the date tho r.0''ce is given to Borrower, by which the
daiault must be cured; and (d) that failire to cure tha default on ov-uefors.the date specitied in the notlice may
result in accelaration of the sums secured by this Security instrtument, ‘oraciasure by judiclal proceeding and
sale of the Property. The notice shall turther inform Borrower of the righ! 1o rainstate after acceleration and the
right to assert in tho foreclosure proceading the non-existence of a8 default c. any other defense of Borrower 10
acceleration and foreclosure. If the default is not cured on or belore the date-sp2oified in the notice, Lender at lis
option may require Immediate paymant In full of all sums secured by this Securit~ Inatrument without further
demarxt? and may foreclose this Security instrument by judiclal proceeding. Lend ar shall be entitled to collect all
expenses Incurred In pursuing the remedles provided in this paragraph 21, including, out not limited to,
reasonable atiorneys’ lees and costs of title evidence. ‘

22. Release. Lpon paymant of alt sums secured by this Secuwity instrument, Lender sha.! ret.»aze this Saecurhy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

A
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