T

131 C

S 31

L

o

. N
Clehe |
i

s

PREPARED BY: UNOFF'CIA'{J_ C

TABETHA STOWELL
9 \

OPY

»

: 3 3
) 9hgsge19

CHICAGO, IL 60656

- 1)

. i
Qig?;aconn AND RETURN TO: ? £
%
. DEPT-01 RECORDING $33.50
T COLUMETA o o O MRS 2653219 | Tiomn TRk 2696 09/02/97 14152:00
; ' . 0t *-92-653219

<y CHICAGO, TLLINOIS 60656 . CODX COUNTY RECORDER

{Spuce Above This Line Fer Recording Datu)

MORTGAGE

THE TERMS OF THIS LOAN 322768
CONTAYN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secunty. instrument”) is given on AUGUST 17, 1932 . ‘The mortgegor is
RICARDO G. CODINA
AND THELMA Y. CODINS&, HUSBAND AND WIFE

{"Borrower”}, This Securily Instrument is giveir iz
COLUMBIA NATIONAL BANK OF-il1CAGO

which 1 orgumzed and existing under the laws of UNITED (STATES OF AMERICA . and whose
wddress s 5250 N. HARLEM AVENUE

CHICAGO, ILLINOIS 60856 Mlender”). Borrower owes Lender the principa! sum of
ONE HUNDRED TEN THOUSAND

AND 00/100 Dollars (U S, § 110,000.00

This debt is evidenced by Borrower's note dited the sune dote g this Security Instrument ("Note®). whick provides tor
manthly payments, with the fisll dobt, i not pid carbicr, due and puysble on  STETEMBER 1, 1997 .
This Security lnstrument seeares 1o Lender: (a) the repayment of the debt wvidenced by the Note, with interest, and all renewals,
extensions and modificatsons of the Note; (b) the payment of all other sums, with inlzresl, advanced under paragraph 7 (o
protect the security of this Secunsty Instrument; and (¢) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note, For this purpose, Boreower does herehy mortgage, grant and convey to Lender the following
deseribed property located in COOK Caunty, Hinois;
LOT 1 IN BLOCK 13 IN KINSEY’S HIGGINS ROAD SUBDIVISION OF #ART OF :
SECTIONS 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD '
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.
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12-12-114-015

which hus the addruess of 7701 WEST BALMORAL AVENUE, CHICAGO Straad, City ,

Hhaats 60656 {"Property Address™);
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5. Huzard or Progernt ; e s softing or hercafter erected on the
Property msured against w j .@FF:‘ i rim, : 1¥umj any Hther huzards, including
floods or Hooding, tor whith Londer TOquires insurang 17 instrfAity & ba™Tuthtmined in the wmounts and for the periods
that Lender requires. The insurance varrier providing the insurmnce shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to muintsin coverage described nbove, Lender muy, st Londer's
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies und renewals shall be acceptable to Lender and shull include & standard mortgage clause. Londer
shall huve the right ta hokt the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipty of
paid premiums and renewal notices. In the vvent of loss, Borrower shall give prompi notice to the instirsnce currier and Lender,
i.ender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied 1o restoration or repuir of the
Propenty damaged, il the restoration or repair is economically feasible snd Lender's security is not lessened. [T the restoration or
repair ix nol econemically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by thas Security Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or docs not answer within 30 deys a notice from Lender chat the insurance careier has offered by setlle a claim, then
Lender may colect the insurunce proceeds. Lender may use the procecds to repair or restore the Propesty or to pay sumas
sevared by thiy Security Instrument, whether or pot then due. The 30-day period will begin when the notice i given,

Uniess Lender and Borrower otherwise agree in wriling, uny application of procecds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquired by Lender, Borrower's right 1o sny insurance policies and procecds resufting from
dumige to the Property prior o the aeguisition shadl pass to Lender to the extent of the sums secured by this Seeurity Instrument
mumediatefy priorso the sequisition.

6. Occupoiwy. Preservation, Muinterunwe ind Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shull ocevgry, esiublish. and use the Property as Borrower's principal residence within sixty days atter the execution of
this Security Instruirent and shall continue to occupy the Property as Borrower's principal residence for at least one year alter
the dute of vecupuncyy videss Lender otherwise sgreed in writing, which consent sha)l not be unreasonably withheldl, or unless
extenirling vircumstandes’ exist which wie beyond Borrower’s contsol. Bormrower shall not destroy, damsge or impair the
Property, allow the Prope'ty it deteriorate, or commit waste on the Property. Borrower shal) be in detault if any forfeiture
uction or proceeding, whethe cirdl or criminal, is begun 1hat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise muterialll iropair the lien created by this Security Instrument or Lender's security interest. Borrower may
cise such a default and reinstate/as provided in parugraph 18, by causing the uction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determization, precludes forfeiture of the Borrower's inferest in the Property or other thaterial
impiirnient of the lien created by this'Sccarity Instrunent or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan apptication provess, gave muderially false or innccurate information or statements 1o Lender (or failed
1o provide Lender with any materiol informition) in connection with the loun evidenced hy the Note, including. but not limited
193, representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument ix on a
feaschold, Borrower shall comply with all theprivisions of the lesse. 1f Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merpge unless Lensler agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agrecments contained in
thix Security Instrument, or there is # legul proceeding theie may significantly affect Lender’s rights in the Propeny (such as a
proceeding (o hankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations), then Lender mmay do and
pay for whitever is necessary ta profest the value of the Properly and Lenders rights in the Property. Lender's actions may-.
include paving any sums secured by a licn which has prioniy over this Security lnstrument, appesring in court, paying.
reasonable attorneys” fees and entering on the Property 10 make reje/vs. Although Lender may take action under this paragraph,
7. Lender does not have 10 do so. .

Any asmounts disbursed by Lender under this parsgraph 7 sha'l become additional debt of Borrower secured by this |
Sccurity Instrument. Unless Borrower and Lender agree 1o other termea 1 payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, Jpor notice from Lender 10 Borrower requesting

612£5926

payment.

8. Mortgnue Insurance, [t Lender required mortgage insurunce as & conditol of making the loan secured by this Security
Instrument, Bosrower shall pay the premiums reguired to maintain the modgage-tnrireace in effect. If, for any reason, the
mertgage insurancy coverage requirted by Lender lapses or ceases to be in effect, Borretv=r shall pay the premiums required to
chtain coverage subsiantislly equivalent to the mortgage insurance previously in effect, ‘at e-cost substantially equivalent to the
cost W Borrower of the mortgage wsurance previously i effect, from an altemale mort2ige insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not wvailable, Borrower shall pay 10 Ledden cach month a sum equal o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insuraisce Sovarage lupsed or ceused o
be an effect. Lender will aceept, use and retain these payments as u loss reserve in liew of mortgage nsurance. Loss rcs:.r:c
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17, Transfer of the mﬁj@lﬂ wl::;er IQQPN Qc Property or uny interent in il
15 sald or trunsferred (or iMe¥eksl N eheul th Hotedvedt iy o4 WiortWoeris ool a natura) person) withot
Letider's prior written consént, Lender may, st its option, require immediate payment in full of all suins secured by this
Sectrity Instrument. However, this option shail not be exerciseq by Lender if exercise is prohibited by federal law ax of the date
aof ths Security Instrument. §

It Lender exercises this optién,” Lender shetl give Bn;mwer notice of acceleration, The notice shall provide u period of not
less thun 30 duys from the date the notice s delivered or maifed within which Borrower must pay all sums secured by this
Security [Instowment. [F Borrower Tuils o pay these sums powor o the expitution of this period, Lender may invoke any remedies
pernutted by this Secunty Instrument without further rotice or denmnd on Borrower.

18, Borrower’s Right to Reinstste, [f Borrower meels cortain conditions, Borrower shall huve the right to have
enforcement of this Security [nstrument discontinued at any time prior (o the earlier of: (a) § duys (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursusnt to any power of sale confained in this
Security Instrument; or (h) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of uny other covenants or agreements; () pays all expenses incurred in eaforcing this Security Instrument,
includmg, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shull comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hiredy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of mcceleration under parsgraph 17.

19. Saie of Note; Uhavge of Loan Servicer. The Note or o purtial interest in the Nate (together with this Security
Instrument) may be sold one e mire tinks withowt prior nelice to Borrower, A sale may result in o change in the entity (known
us the "Loan Servicer™) that voltecieombly puyments due undor the Note and this Security Instrument, There ulso may be one
or more chunges of the Loun Servicer raislated to a sale of the Note. 11 there 18 o change of the Loan Servicer, Borrower will he
given written potice of the change in accordance with paragraph 14 above and applicuble law. The notice will state the aame and
address of the new Loan Servicer and the asdress to which payments should be mude. The notice will also contuin any other
intormation required by upplicuble law,

20. Huzardous Substances. Borrower shail a0l cause or permit the piesence, use, disposal, storage, or release of any
Uazardous Substances on or in the Property. Borvgroxe shall not do, nor allow anyone clse to do, anything sffeciing the
Property that s in violution of any Environmental Law. Flic-preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Jubstunces that are generally recognized to be appropriale to normal
residential uses nnd o mainteaance of the Property.

Borrowesr shell promptly give Lender written notice of any inveztigation, clinm, demand, fawsuit or other action by any
governmental or regulatory agency or privale parly involving the Propery und any Huzardous Substance or Environmental Law
of which Boriower has actual knowledge. I Borrower leamns, or is noiifizd by any governmental or regulatory authority, that
nny removal or ather remedintion of any Hazardous Substance affecting the Propeity is necessary, Borrower shail promptly take
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazrdous Substances” are thase substances ovined as toxic or huzardous substances by
Environmental Law and the following substunces: gasoline, kerosene, other flamme's» of toxie petroleum products, loxic
pestivides und herhicides, volatile solvents, materials containing ashestos or formaldehyde, am! radioactive muterials. As used in
this paragraph 20, "Envirconmental Law” means federal laws and laws of the junsdiction-wher=. ths Property is located that
relate o health, sutety of environmental protection,

NON-UNIFORM COVENANTS. Borrower wnd Lender further covenant und agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fohwaisge Borrower’s hreach
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under-puragraph 17 unless
applicable luw provides otherwise), The notice shall specify: (a) the defuult; (b) the oction required o cure the defudit;
{c) w date, not less than 30 days from the date the notice is given to Bocrower, by which the default niust be cured; gnd
{d) that Failure to cure the default on vr hefore the date specified in the notice my result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
uorm Borrower of the right to reinstate after ucceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerstion und forectosure. I the default is not cured on
or before the date specitied in the notice, Lender, at its option, may require immediate psyment in full of all sums
secured by this Security Instrument without Jurther demund und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chinrge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homesteud. Borrower waves all right of homestead exemplion in the Property.
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THIS BALLOON RIDER is made this 17TH dey ot AUGUST , 1992 4nd Is insorparatad Into and shall
bo dasmed to amend and supploment the Martgage, Deed of Trust or Desd to Secure Dsbt (the 'Boourl!y Instrument”} of tha same
date given by the undersignad {ths “Barrower*) to secure the Borrowar’s Note to

COLUMBIA NATIONAL BANK OF CHICAGO

(the “Lendar”) of tho sams date and covering the property described in the Security !nstrument and jocated at:
7701 WEST BALMORAL AVENUE
CHICAGO, ILLINOIS 60656

{Proporty Acdr-wess)
Ths intarest rate stated on the Note is cailed the "Note Rate.” The date of tha Nots Is caliad the “Note Date.” | understand
the Lendar may transfer the Nota. Security Instrument and this Rider. The Lender or anyone who takas the Nots, the Security
Instrumant and this Rider by trans{er and who Is entitiad to raceive paymonts undsr the Nota is called the “Note Hclder.”

ADDITIONAL COVENANTS. In addition to the covanants snd agrasments in the Securily Inatrument, Borrower and Lander
further covenart and agrea as follows {despite anything to the contrary contained in the Security instrumant or tha Notak

{1, _CONDITIONAL A!GHT TQ REFINANGCE |

Al the maturiv, date of the Note and Security Instrumont (the “Maturity Date™), | will be abla to obtaln a new loan {"New
Loan“] with a new Matu/itv Dats of SEPTEMBER 1 , 2022 , snd with an interest rate squal to the “New Note
Rate” determined in accordance with Section 3 below (f all the conditions provided in Sections 2 and & below sre met (the
"Conditionai Refinancing Or'tion'). If thoss condltions are not met, | understand that the Note Holder is under no obligation to
rotinance or modily the Nots, (r to axtand the Maturity Date, and thet | wiil have to rapay the Nota from my awn resources or

find a lander willing to lend me the'oney to repay ths Note.

[2. CONDITIONS TO OPTION |
If | want to exercise the conan ~:al Refinancing Option at maturity, certaln conditions must be met as of the Maturity Date.

Thesa conditions are: (1) | must sti]l bs-the owner and occupant of the property subject to the Security Instrumant [the

“Proparty”); (2} | must be current in my marinly payments and cannot have besn mare than 30 days Yate on sny of tha 12
schedulad monthly payments immediastely precesding the Maturily Date; {3) no lien against the Property lexcept for taxes and
special assessments not yet due and payablel o her 'han that of the Sacurity Instrument may exist; {4) the New Note Hate cannot
be more than § parcentage points above tne Noiz Pate; and (5) | must make & written request to the Note Holdar as provided in

Section S below.

{@ CALCULATING ;THE NEW NOTE RATI:_I
The New Note Rate will be a fixed rate of interar« squal to the Federal National Mortgage Associstion’s required net yieid

for 30-year fixed rate mortgages subjact to a BO-day mand~siGuy delivery commitment, plus one— hait of ona percentage point
{0.5%), rounded to tha naarest ons—elghth uf ona percentags | 0int (0. 125%) (tha “New Note Rate”). Tha required net yield shsll be
the applicable net vield in effoct on the date and time of day 17« the Note Holdz: recelves notice of my slection to exarcise ths
Conditional Refinancing Option, I this reyuirad net yisid Is not coa'able, the Note Holder will determine the New Note Rats by

using ccmparable information.

[4 CALCULATING THE NEW PAYMEMT AMOUNT J
Providad the Naw Note Rate as calculated in Section 3 above is nc¢ greatar then 5 parcantage points above ihe Nota Rats

and all other conditions required in Secticn 2 above are satisfied, the PMolo Holder will determine the amount of the monthily
payment that wili ba sufficient to repay in full (al the unpaid principal, pius b} acsrue ! but unpaid interest, plua ic) all othes sums |
will omre under the Nots and Security Instrument on the Maturity Date (assuming say monthly paymaeants then are current, as
requirad under Saction 2 above), ovar the term of the New Note at the Newe Note Rafe in equal monthly payments. The result of
this calculation will be the amount of my new principal and interect paymant avery moith/ui?il the Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at least 60 calendar days In advance of the Maturily D.ls and advise me of the principesl,
accrued but unpaid interest, and all other sums | am sxpsactad to owse on tha Maturity Date. The Note Holder also will advise me
that | may axarcisa ihe Conditional Rafinancing Option If the conditions in Section 2 above ara me.. THa Note Holdar will provide
my payment record information, togethar with the name, title and address of the psrson represeniing .h~ . Note Holder that | must
notify in order 10 exarciza the Conditional Refinancing Option. If | meat the conditions of Section 2 a) 9va, | may exsrcise the
Conditional Refinancing Option by notifying the Note Holder no latar than 45 calendar days prior ta tha $iptyrity Dats. The Mote
Holder will calculate the fixed New Note Rate based upon tha Federal National Mortgage Associztions annlicabla published
raquirad net yield in sftect on the date and time of day notificaticn is received by the Note Hoider and as cilcu atad in Section 3
ahove. | wili then have 30 caleandar days to provide the Note Holder with scceptable proof of my raquirad ownership, occupancy
and proparly lien status. Betore the Maturity Date the Note Holder will advise me of the new intarest rats (ths New Note Rate),
new maonthly payment amaunt and a date, time and plsce at which | must appear to sign any documents required to complate ths
| undarstand the Note Holder will charge me a $250 procassing fee and the costs associated with updating

required refinancing.
the title insurance policy, If any.

e NG BE (tkpgecq is and agress to the tarms and covenants contained in lhlt Balloon Rider. Ot
- ' 2 tf,.v-«— e -
5( AL c,c’&?— (Seal) x7 s { b < Sl 7 Seah
I

CARDO G. CODINA Borrowaer THELMA Y. CODINA Borrower

(Seal}
Borrowaer
(S1GN ORIGIMAL ONLY}

(Seal)
Barrower

MULTISTATE BALLOON RIDER - Singie Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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