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MORTGAGE

THIS MORTGAGE (“Security [nstrument™} is given on AUGUST 24 R

3 . The nmrla& OF 1% ,
TIMOTHY J. B8C ER AND LUCLANA BCHOMER, HIS WIFE

LCAN #: 1-784935--31

(“Borrower™). Fais Security Instrument is given to GMAC MORTGAGE CORPORATION OF PA
which s néﬁz‘;.uinz’ and existing under the Jaws of PENNSYLVANIA , and whose address is

Borrower owes Lesder the prinwipal sum of
ONE HUNDRED TWLit THOUSAND AND 007100 MRk ek dowi ok s orike e v o 5 s o o Jo b 0 ole 0 30 o e ey sk e e o e

¥

Dollars (US. § 120:000.00 3. This debt is ¢evidenced by Borrower's note dated the same date as
this Sevunity Instrument (“How’ ’ which provides for monthly psyments, with the full debt, if not paid earlier, due and payable
on SEPTEMBER 01, 2G1? . This Security Insirument secures 10 Lender: {a) the repayment of the debt

evidenced by the Note, with intr.r2at, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced Goder patagraph 7 to pretect the security of this Security Instvument; and () the
performance of Borrower’s covenants'ard agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey {0 Lender the followi:}g deacribed property located in
00K County, llinais:

LOT 116 IN BRANIGAR™S5 PLEASANT HI(L3 A SUBDIVISION IN SECTION 32,
TOWNSHLIP 41 NORTH, RANGE 10, EAST 07 THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED LZCEMBER 6, 1955, AS DOCUMENT
HUMBER 1643389245, IN COUK COUNTY, ILLINOIS,

PIN #07-32-200-011

BEFT-D31 RECDRDING $29.
Y0010 TRAN 2898 09/02/92 15108100
T893 ¢ M9 L5 IIG0

<00 COUNTY RECORDER :

50

» a2 v ¢

which has the address of 1505 WISE ROAD . SCHAMBURG .
[Siren) ICiy)
inais 60193 (' 'Property Address’'):
[Zip Code]

TOGETHER WITH ali the improvements now ar hereafier erected on the property, and al) easements, appurtenances,
ana fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Iastrument es the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morignge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrarts
and wilf defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion 10 constitute a uniform security inktrument covering real property.

JILLINOIS —Singis Family—Farnis Mae/Freudie Mac UNWFORM INSTRUMENT Form 2014 %8¢ (page 1 of 5 poges)
SMAC CIL-M 1/5-C Rev, 291 b+ )
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes'’s Loun Application;
Leaseholds, Borrower shall occupy. establish, and use the Property us Burrower's principal residence within sixey days
alter the execution of this Security Instruinent and shall comtinue to oecupy the Property us Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unressonably withhield, or ualess extenuating circumstances exist which are beyond Borrower’s contral. Borrower shall not
destroy. dumage ur impair the Property, allow the Property o deleriorate, or commit waste on the Property. Borrower shall
be in default of any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
cuuld result in forfeituse of the Property or otherwise materialiy Lupair the lien created by this Security Instrument or lender's
sceurity saterest. Botrower saay cure such o default and reinstate, us provided i paisgraph 18, by causing the action or
provecding to be dismissed with a rubing that, in Lender’s goud fuith determination, preciudes forfeiture of the Boriower’s
interest im the Property or other muterial sanpairment of the lien created by this Security Instrunient ac Lender's sccurity
interest. Borrower shall also he in defuult if Borrower, during the lonn application process, gave materislly false or inaccurnte
information o1 statements tr Lender {oF failed 1o provide Lender with any ranterial information) in connection with the lcan
evidenved by the Note, including. but not limited to, representations concerning Borrower’s occupancy of the Property &s
a principal residence If this Seeurity Instrument is on a feasehold, Borrower shall camply with all the provisions of the lease.
It Borrower acquires fae title to the Praperty, the leasehoid and the vee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property, [f Borrower faifs to perform the covenants and ngreements
contaned in this Security Instrament, of there is o legal procceding thot imay significanily affect Lender's sights in the Propeny
{such as a proceeitng in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender
may do and pay for'whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which hus priority over this Security Instrument, appearing in court,
paying reasonable anurrcys' foes and emtering on the Property 10 muke repairs. Although lLender may take action under
this paragraph 7, Lenderdoss not have e do so.

Any amounts dishused by Lender under this purugraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Sorsliver and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Fopz 1ate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.
8. Mortgage Insurance. [[Lewer required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bocrower shall pay cue premiums required 1o maintain the mornigage insurance in effect. If, for any
reason, the mongege insurance coverage regviceid by Lender lapses or veases to be in effect, Borrower shafl pay the premiums
required to obtain coverage substuntiaily equivacent to the mongage insurance previously in effect, at a cost substamially
equivalent to the cost to Borrower of the mortgag: wsurance previously in effect, from an altername mortguge insurer approved
by Lender. If substantially cquivilent morigage insarence coveruge is not available, Borrower shall pay 10 Lender each month
a s equal 10 one-twelfth of the yearly mortgage (nsireace premium heing paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept.wsc and retain these puymenis as a loss reserve in lieu of mornpage
insurance. Loss reserve payments may no longer be required. at the option of Lender. if mangage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender ugain becomes aveilable
and is obtained. Borrower shall pay the preniiums required-focaintain mortgage insurance in effect, or to provide a loss
reserve, umil the requirement for mortgage insurance ends i pioordunce with any wrilten agreement between Borrower
atc! Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable epirics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot (o sn inspection specifying reasonable cause for the inspeciion.

10. Condemmnation. The proceeds of any award or claim for da nages, direct or consequential. in connection with
any condemnation or other waking of any part of the Property, or for canveyance in lieu of vondemnaation, are hereby assigned
and shall be paid to Lender.

In the event of a tutal taking of the Property. the proceeds shall be applied 1o.thesums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrawer. In the evem of a pasial tuking of the Property in which the
fair market value of the Property immediately befure the taking is equal to or greaier fGar the amount of the sums sccured
by this Security Instrument iminediately beiore the taking, unless Borrower and Lender citerwise agree in writing, the sums
secured by this Security Instrument shill be reduced by the amount of the proceeds m liplied by the following fraction:
(@) the 1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the tuking. Any balunce shall be paid 1 Boriower. In the event of a partin)-iaking of the Property in
which the fuir market value of the Property immediately before the tuking is less than the amotnt of the sums seeured im-
mediutely before the weking, unless Borrower and Lender otherwise agree in writing or uniess appiicah.e law otherwise pro-
vides, the proveeds shull be appiied to the sums secured by this Sccurity lasiroment whether or pot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Burrower that the Loademnor offers to
ke an award or settle a claim for damages, Burcower fails o respond io Lender within 30 days ufter the duse the notice
is given, Lender is authorized 10 coliect and apply the proceeds, at its option, either to restoration or repsil of the Property
or 1o the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower vtherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragruphs { and 2 or change the amount of such payments.

il. Borrewer Not Released; Forbearance By Lender Not # Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inlerest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for paymuent of
atherwise modify amortization of the sums secured by this Security Lnstrument by reason of any demand made by the original
Borrower or Borrower's successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be
2 waiver of or preclude the exercise of any right or semedy. ’

t2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrunient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signy this Security
Instrument but dogs not execute the Note: (3) is co-signing this Security Instrument only (o morngage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
stums secured by this Security Instrument; and (¢) agrees thut Lender and any other Borrower may agree [0 extend, modify,
forbear 01 muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. z
GMAC C iLM 2/5:C Rev. 2/91 : o Form 30t4 900 (page 1 uf 5 payer)
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22. Release. Upon payment of all swms secured by this Security Instrument, Lenaer shall release this Security
Instrument without charge to Barrower. Borrower shall pny any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders te this Security Instrument. If one or more riders are executed by Borrower and recorded togetaer
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

{7} Adjustabte Rate Rider [___] Condotminium Rider D 1—4 Family Rider
{_] Graduated Payment Ricer D Planned Unil Development Rider D Biweckly Payment Rider
{1 Baitoon Rider [J rate Improvement Rider [[J Second Home Rider

[T] Otherts) [specify}
BY SIGNING BELOW, Borrower accepts and agrees to the termn and covenants comained in thia Security Insirument
and in any rideris) execuled by Borrower and recorded with it /' -

Wilnesses:
m%— sean

TIMOTHY/ J. SCHOMER -Rorrower

X s ‘2”0"""”\ (Seal)

LUCIANA SCHOMER -Borrawer
F N\ _ (Seal)
-Borrowaer
% (Seat)
-Bofrower
[Space iefow This Lanr Zor W]
STATE OF ILLINOIS, 4 County ss:
On this. the TWENTY FOURTH day of ‘aucusT , 1992 , before me, the
subscriber, the undersigned officer, personally appeared
TIMOTHY J. SCHOMER AND LUCIANA SCHOMER, HIS WIFE
known to me (or satisfactorily proven) to be the person{s} whose name ARp subscribed 10 the within instrument
and acknowledged that  THEY executed the same for the purposes herein con’ziped.
IN WITNESS WHEREQF, 1 hereunto set my hand and official seal.
My Commission ¢apires: /Z{ JMJU
o I/ ’;{mﬁ 'L
N x _5/
A Q\__‘
TITLE OF OFFICER
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