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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) is given on AUGUST 2187 .
The mortgagor is RONNIE TAYLOR AND EDDIE MAE TAYLOR, HIS WIFE

1992

{"Borrower"). This Sccurity Instrument is given to

Household Bonk, f£.s.b. R
which is organized apd existing under the laws of UNITED STATES , and whosc address is

100 Mirtel Oriva, Wood Dala, IL 60191
("Lender"). Borrower owes Lender the principal sum of
EIGHTY THOUSAND /sNI> NO/100
Dollars (US. $ 80,000,090 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Insrument ("Note™), which prevides for monthly payments, with the full debi, if not paid carlicr, duce and payable on
SEPTEMBER 1ST, 2007 . This Sccurily Instrumeni sccures t0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extongions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 ko zirilect the securily of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securito-'nstrument and the Note, For this purpose, Borrower docs heveby morigage,

grant sivd convey to Londer the following dedcribid property located in
COOK County, lilinois:

LOT 9 [N CARL G. ANDERSON'S RESUADIYISION OF LOT S283 TO 296 BOTH
INCLUSIVE AND PART OF LOT 224 TOGFLRER WITH VACATED ALLEY SOUTH AND
ADJOINING SAID LOTS IN WILLIAM ZELOSKY "I WESTCHESTER, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE SOJTHUEST 1/4 OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF TiEF THIFD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQOF RECORDED ARKYIL 5, 1957 AS DOCUMENT
16869946, IN COOK COUNTY, ILLINOIS.

TAY 1D #15-16-321-074

s
(-
§ ¢
which has the address of 10347 DEVONSHIRE LANE , WESTCHESTER .
[Strect! IChy)
illinois 60154 ("Property Address"); .. o '
263300

|Zip Codel]
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any tondetnnntion or other taklng of any part of the Property, ot for conveyance i liou of condomaation, are hereby
avsigned und shall be paid w Londer.

i the ovent of o wiat taking of the Property, the proceeds shall be applicd 10 the sums sccured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial wking of the Property in
which the fair markel value of the Property immediglely before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrurnont immedintely heforo the akmg, uniess Borrower anid Lender otherwine agree in writing,
the satns segured by this Sccurity Instrument shall be reduced by tho amount of the p-oceeds multiplied by the following
fraction: (a) the oial amount of the sums secured immediatcly bofore the wking, divided hy (b) the fair market value of the
Property immediately boefore the taking. Any balance shall be paid to Borrower. la the ovent of a partial waking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law
otheswise provides, the proceeds shall be applied to the sums secured by this Securiiy Instrument whethar or not the sums
are then due.

If the Property is ahandoned’ by Borrower, or if, after notice by Lender o Borrowes that the condemnor offers o mako
an award or settle a claim for damages, Borrower fails 10 respond W0 Lender within 30 days after the date the natice is given,
Lender i3 authorize! to collect and apply the procecds, at its option, citlier o restoration or repair of the Property or (o the
sums sceured by s Security Instrument, whether or not then due.

Unless Lender ard Bomower otherwise agree in writing, any application of proceeds 1o principal shall not extznd of
postponc the due datc 24 %iis monthly payments referred to in paragraphs | and 2 or change the amount of such payments.  py

11, Borrower Not Re'sn3od; Forbearance By Lender Not @ Waiver.  Exiension of the lime for paymemt orch;
modification of amortization «.( the suma securcd by this Socurily Instrument granted by Lender to any successor in interesi &7
of Borrower shail noi operats 1 wleass the liahility of tho origina! Borrower or Borrower's successars in interost, Lender &
shall not be required 1o commerea-urocesdings against any successor in interest or refuse 1o exiend time for payment nré'
otherwise siodify amoriization of the sums secured by this Securily Instrument by reason of any demand mado by e,
origingd Borrower or Borrower's succoaseas in interest. Any forbearance by Londer in exercising any right or remedy shali
not be a waiver of or preclude the excreise of any right or remedy.,

12. Successors and Assigns Jound; Joint pd Several Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the sicesszors and assigns of Lender and Borrower, subject io the provisions of
paragraph 17, Borrower's covenunls and agreemerss <heil be joint and soveral. Any Borrawer whe co-vigns this Security
[nstrument but does not exccute the Note: (8) iy co-siging this Scourity Insirument only o morigage, grant and convey thei
Borrower's interest in the Property under the terms of thie accurity Instrument; (b} is not personally obligated o pay the
sums secured by this Sceurity Inswument; and () agrees thot Lender and any other Borrower may agree (o extend, modify,
forbear or makc any accommodations with regard to the tcaes of this Security Instrumens or the Note without that
Borrower’s consent.

13, Lopn Charges.  [f the lcan secured by this Securily Instrumeat iy subject (0 a law which sels maximun loan
charges, and that law i3 finally interpreted so thal the intarost or other loca chirges collected or i be collected in connection
with the loan exceed the permitied limits, then: (1) any such loan charge chatl be reduced by the amount necossary (o reduce
the charge 1o the permiited limit; and (b) any sums already collected from Bortawer which exceeded permiticd limits will be
refunded to Borrower, Lender may chooso k make this refund by reducing the parcinal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be realvd 28 & partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Secusily Instrument shali be-given by delivering it or by
mailing it by first class mail unloss applicable law requires use of another method. The ‘aotice shall he direcled W the
Property Address or any other address Borrower dosignates by notics 1o Lender. Any notiee 0 Lenslor shall be given by
first clasy mail 1 Lender's addresy stated herein or any other address Lender designates by notice-t2 Pavrower, Any notice
pruvided for in this Sccunity Instrument shall bo desmed w0 havo been given i Borrower or Lender wivia Ziven as provided
In this paragraph.

ls.p Goverging Law; Severability, This Sccurity Instrumoent shall be governed by federal law anu o law of the
jurisdiction in which the Propenty iu located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given offect without the coniticting provision. To this end the provisions of this Security Instrument amxi the Noe are
declared © be scverahlo,

16, Borrower's Copy. Borrower ghall be givon one conformed copy of the Note and of this Security insgrument,

£7. ‘Fransler of the Property or a Beneficial Interesi in Borvower, }H all or any part of the Property or any interest
in it is sold or transferred (or if & beneficial interest in Borrower is sold or tansferred asd Boyrower i3 not a natural person}
without Lender's prior written consznt, Lender may, at its option, requirs immediate payment in full of all sums sccured by
this Security instrument. However, this option shall not be excreised by Lunder if exercise is prohibited by foderal law as of
the date of this Securily Instrument.

ti Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sume prior (0 the expisation of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice er demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meots comain conditions, Borrower shall have tho right o have
enforcement of this Securily Instrument discontinued at any time prior to the earhier oft {(a) 5 days (or such other period as
ITEM 187814 (9103} Form 3014 990 (paxc 4 of 6 pages)

Grant Lakes Dusiness Foims, tnc. I
To Order Catl; 1-800-830-8393 [} FAX B19.791-134

',\ Yo g



9',_-‘,65.}3300

sz Y NOFFICIAL COPY

fsebod g fo ¢ 1h0d) G416 ¥IOT Wil (€010} CI0eTH WL
1M BONRULG U] ‘enusnbosu0d 30 1500 ‘soliowep 10y wiE(D J0 preay Aus jo SPocod oYL "UOIRIIAPUG] Q1
uoraadsur o1 10 23 jqenosea) Suijioods vonodsul B 01 Joud JU JO LN AP 18 NV WMVLLY IAE
[Teys 2opua “Ausdoy ot Jo suondadss pue uodn SoLILa Jjqeuosed: axew Asw wale i 10 LpuY] ‘uopadsyy 6
e} 91qeandde Jo 20puYT puB 19/40L0Y VARG 1WowedER
UM AU (s OUEPIONE UF SPUD ouRMEW dfeBuow 10) wuataimb; oy Mun ‘ALl SSO] @ opisosd OF 10 TR
up umnew ofsfuow urmurew o pasmbax swntwasd ap Aed jBYS JIMOLOY PIATBIGO 5) PUB AGEIBAE SXW03Q uede
mpur] Aq paaosdde somsur ve Aq poptacad (sannbos sopuay sew pouad 21 Joj PUB junoWE I W) SFEIIA0D JOURINSUY
afefuow p ‘spuar] jo uondo oy e ‘pormba oq 208u0p ou Anw AuowAed AR FS0T MDUIMSYL o3eBuow jo noy
U SAISI S50] B 5S¢ SwowAed 9501 UTEI0s PUB 957 30208 JJL4 33pUCY 10310 U1 9q 0F Pasesd 30 Posdey aFRIIACD Fourunl
atp uoym Jomonag Aq pred Bureq wnmurud sowemsys ofieBuow Aueok i Jo \pJiomi-ouo 0F [ERDO WINS B YILOW 0B Jopud]
o1 Ked [[oys 2amMOLI0g ‘JQRIEAR 100 51 93RI0ACD Sounmsut a8eBuow uaEANba AFEnueisqns §y “tapuac] AQ paacidde saansul
afaBiiow Jrpwie we wox 130350 W Aisnonaid souemsut s3efucw oy Jo samoucg 1 1500 i 01 wepeAInbY Ajfenumsqns
1500 8 18 93050 Wt Ajsnoinoud souemsty a8vBuow o o oAby Ajrenumsqns 98810400 urIgO M paanbA swmwud
atp ed [feys JOMOUOE ‘193))9 W 94 07 595800 10 soede] Jopuo] Ag poxnbas oBardavd swremsur oBrEuow oy ‘uoseos
Aug 10§ *J] 199352 1 2ougmsuy ofeBusow o ureurEw o pamb swaiuad o Aed jTeys 1OMOLOY ULINASY] AINXS
s AQ pommaas uer w1 Supew jo uonrpuod ¢ S8 vouemsul oBeduow ponnbal sopudy §y  duBLASUY Beduopy ¢
qusuded Sunsonba
HMONOE G 30Uy o 9omou uodn “saaonn ynm ‘oiqeded 9 [[eys pum J1BJ JON YT 18 WANIKINGSIP JO JEP A
WoJ) 1SN JBAG [TYS Sramuius asay ‘uswided Jo SULN 10 0F 30IBe LapuF] PUR JOMOLIOE SSI)UN) NSWRASY] ALMXS
SUp AQ POINSos MOLIOY ;01530 [SHONIPPE dw0daq (feys [ ydesdsred snp Japun Jopuar] AQ posangssp siunowe Auy
‘08 OP 0 2ABY J0U 590p Japur] *y, ydesBered sip sopun uonde e
Aew ropuery ySnoyny “srmedas oxers ot Auadoad sip uo Buumud pue s39) showsone Sjqeucseds Fnked umao 1 Burseadde
“USUINIISN] ALNIAS ST 1940 AIIOL- Sty YoM udy) 8 £ pamaes swns Aue Suked apnjour Aew suofioe 5 Jopuo Aimdod

o un swBu s sopuoy pus Auadozg oy 0 9nEA o 1M0ud 0 ATESSI0RU 51 RANEYM 10j ABd pUE Op Aew Lpu LI

‘(suonenBa1 1o SmB| 20100 0} 10 UML) 4 UONBULKIPYOS J0] ‘atequd *Axndrppuey vr Fupasooud 8 se yans) Auadoyg
aip up syBu 5 Jopuo] 199358 AnuedijiuBis Aew ey Buipoososd [eda) B 5) oy 0 ‘JudwNISU] ALUNDOS SINT UL PIUTAILGD
swowsaife pue SIKBUOA0Y oY) uuopad o gL paonog J1 *Aisadoag ) uf SIG3NY 8, JIPUaTY JO UONIN0LY] ‘L
‘Bunum w oow oy 01 soaude
0Py ssajun oftu 10U f[EYs oPN 20) oY) puR Ployased; 2 Auadasd A o) ann 57 sanmbae samouog ] "osed op JO
su0isTA0Id 2t e i A10i600 JTBYS JMOLOE ‘PIOYISED] T UG BT TURURISUY AJUN0g s 5] ‘9auspisd) fediouud e e Auadoxd
aip JO Aouednd0 5 Jom0LI0Y BUIWIOL0D SUONBIUISAIal *0) P 104 1nq ‘Furpnious ‘NON I AG PIDUAPIAS UBD] AU YIiA
UONOAAIOD UY (UOMBUAIOJUT (BB AU im Jopu] 9pra0id ™ paimey J0) JOPUS'T O) SIUGWSNEIS JO LOWBULIDJN JiRsNdXeUl
10 9578y Areusrew oaed ‘ssao0xd voreandde w0} o FuLmp ‘om0.U0Y J1 INRJAD 1 99 0SB [YS IDMOLOE 18NN ALNIS
§,1pU] JO wawusU] Kmaas syt Ag paieals b o1 Jo luouuredul mayew Joupo Jo Auadoid o Ut IS £ JamoLog
ol JO QML) SopN[d ‘VOBIULINGD 1R} POOR 5,I9PU0T W G AU € tum PISSILSTD 2q Of Auipasoosd Jo
uonae oy Snsnied £q 'g1 ydwiBered uy papaoid S ‘areISUIaE PUE YNBJIP B Y405 NI KB JIMOLIOG T52NY) ANMDIS 1IPUY]
10 JUoWINASY] ALN30S ST AQ PAteass udi o Jredun AjBustew ostls 0 Audazg i Jo omiagi0) Wl NS 0D
yowSpnf yire) pood & 3spusr] Ut 18y unSadq ST *[BUIULD JO (1AL aqrqa ‘Surpesso d Ju yonoe M0y AUB 31 AmEySp U oY
fTeys ramoliog “Auodoig oy U0 NSBM NUALOD JO ‘NRIOLAKIP OF Ausdeld o moje “Arwiaig s sedun Jo oBewrep ‘Aonsop
10U [[BYS 1I9MOLOG "[ONU0Y 8, JOMOLOE PUOADG 248 YIIYM 151X0 SIURISWNIND UNBNUD, Ko SPA{UN JO ‘PoYIM Alqeuosesnm
o 10U [BYS 1UISUOD YIIyM ‘Sunum ur s00u38 SSIMIDI0 J0PUY] SSAUN ‘Kowedndn0 JO Jiep Ln SO JBIK QU0 1589 B J0)
yuopisa Edidyud s,2amouog 58 Kuadorg am AAnd0 01 SRURUOD TBYS Plre IWAWANSUY AN XIS <1 JO LONRIRXD JIf Joe
sdep Lixqs unmam ovvapisol rediound s Jomonog e Aadosg 2y 950 pUB ‘ysqess ‘Adnado ({25 9m0L0G FPjOYIsEY]
‘uopeopiddy uwery sJasossog (Auadoag A3 Jo LONINOLY PUR DUEUNWEI ‘mONEAlSIEy ‘Awredmdd) ‘9
‘uomsinbg 3t 01 Joud Ajm e juswnasu)
ARInaog STy £q POIMIOS SRS U JO TUIIXA AR 01 Zapur 01 Swed Jieys uomsmboe up o soud Auadosg <& oeurep walj
Jumynsas spossoad pue sorafjod cousmstr Aue v) B s, 30m0u0g ‘0pur] Aq pannboe st Auadoid ap 17 ydamed sopun
J1 "swawked a1 Jo wnowm stp 2Fueyd Jo 2 pue | sydwiderd w o) pauosas sivowded Apuow an jo aep anp vy, Juodisod
10 puatxe jou reys redisuud o spaasoud Jo uonexdde Aue ‘Sunua ur wufe WIMINNO LIMOLIOG PR RPUFT SSAUN
"8 51 90108 A UAYM
n3aq Jnw pouad Aep-0g 9L "90P LAY 10U 10 I qusiunasu Anes s AG pamads sume Ked o1 1o Auadolg A
2101891 10 Jigdar 01 sPooovad 2 35N Aewr Jopu] 'SPoFa0Id SBINSY) O 15NJ0D AR JIPUY] VY ‘UNEd € NS O] PAKYJ0
SeY 1aLMEI JOURIMSYY AN THU1 JAPUT WIOI 910U B SABP OF UIYNM JOMSUB j0U $20p 0 ‘Auad0id o1 SUOPUBQR MOLIOG
J1 ‘Temonog o) pied ssa0xe AuB im ‘aNp WS 100 SO JHISYM UDWNASY) AIUNDRS st AQ PAM30s swins A o pendde
3q {[eys Spa200sd J0uRINEE S *PAUDESI] X) PIIoM ATNNS § I0PUR] 1O IGIEEd) A[ENWOU0NE 10U §1 19da JO BONRINIEHS
3 J] ‘POUISSI] 10U 1 AJN3IS § J9pU] puR {qised) Aj[esiwouodo st sedas Jo uomerosar oy ;i ‘padewrep Auadoyd Sy
1o meda 10 uonBoisas of pardde 94 [Teys sPeds0d GIUBINEUT ‘Funtim LT 02188 FFIMINPD JOMOLIOG PUB JOPUY] SSHUN
“Jamouiog Aq Apdwosd opew 10U J1 $50] J0 Jooud yEwW ABW 2PUY] "IOPUI]
PUR LD wmsu 2 01 2on0u 1dwosd 2418 [Teys J9MOLI0Y ‘SS0] JO 1UIAD A U 'SIDNOU BAIUDI pue swniwoid pred jo
sidizoaz (18 Jopury 01 9A1R Apdewod [eys Jomouing ‘soxnbal topuary J1 'sTemaus) pus saronod ot proy o1 8w A dasy eys
1opuor] asnerd oReTuow prepIErs B OPUIOW J[BYS PUB JAPUYT U1 AQEIE000R 2q j[eys sTRmaudl pue saarad sovemsu iy
¢ ydesBrred yum oduepIoase v Ausdord ap w s1yBu s spuor] 0sd 01 9BeraA0 urelgo ‘uondo s sopur] 18 'Kew 1pUY]
22008 PSP TRLIA00 UTGIUTBIL €1 STIY] JOMOLIOY ]| DIOYYiA K[GEUOsTIUR 5Q 106 [fRys Yoym eacidde s rapua
0 132fqns somonog Aq Uasoyd 94 [1eys 2oueamsty ay Suipiaoid Jerued souemsis oy, “saanbar opus wq spouad oy 10)




gL IS0

UNOFFICIAL. COPY
“ CRR IS TNV

appheable low tnay specily for reinstatement) before sale of the Property pursuant 1o auy power of sale containe! in this
Sccurity Instrument; or (h) entry of a judgiment enfarcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Sccurily Instrument and the Nole as if no aceeleration had
oceurred; () curcs any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
Seewrity Instrumen, including, bt not limited o, reasonable atiorneys’ fees; and (d) takes stch action as Lender may
reasoiably require to assure that the lien of this Security Instrument, Leader's rights in the Propeny and Borrower's
obligation t pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secutity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had ocearred.
However, this right to reinstate shat! not apply in the case of acceleration under paragraph 17,

19, Sule uf Note; Change of Loan Servicer.  The Note or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or mare times without prior nolice 0 Borower. A sale may result in a change in the cntity
(knobwn oy the "Loan Servicer"} that collects monthly payments due under the Note and this Sceurity Instrument. There also
may be ane or more changes of the Loan Servicer unrclated 1o & sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The aotice
will state the nare and adiress of the new Losn Scrvicer and the address to which payments should be made. The notice
will wlsv contain ary other information required by applicable law.

20, Huzardous yubstances.  Bomower shall not cause or permit the preaence, use, disposal, storage, or release of any
Hazardous Suhstances o or in the Property. Bomrower shall not do, nor allow anyone efse o do, anything affecting the
Property that iy in viekaon of any Environmenial Law, The preceding wo senterces shall not apply o the presence, use, or
storage on the Property (¢ onalt quantities of Hazardous Substanices that arc generally recognized to bo appropriste W
nonna) residential uses and tpamplatenance of the Property.

Borrower shall promplly give Leader wrilon notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or.peivate panty involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual krowiedge, if Borrower lcams, or is anlificd by any governmeatal or regulatory
authority, that any removal or other rerediari=n of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ay 1oxic or huzardons substinces by
Environmental Law and the Tollowing substancea: gasoline, kerosene, other flammable or toxic petrolsum products, taxic
pesticioes and herbicides, volatife solvenls, materials <onttining asbestos or formakichyde, and radioactive maiorials, As
used in this paragraph 20, "Environinenta) Law” metns fec=~ral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender ivatier covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice i Zsorrower prior to acceieration following Borrower's
breack of any covenant or agreement in this Security Instrumza? {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall apecify: (7, the defgult; (b) the action regquired to cure the
delault; (c) a date, not less thun 30 days from the date the notice is glvea to Borvower, by which the defauit must be
cured; ard (d) that fallure to cure the default on or before the dute specifica in the notice may result in acceleration
of the sums secyred by this Security Instrument, foreclosure by judicia ororceding and sale of the Property, The
notice shall {urther inform Borrower of the right to reinstute after accewe:qilon and the right to assert in the
foreciosure proceeding the non-existence of a defaull or any other defense o7 Borrower to acceleration and
foreciosure. If the default is not cured on or before the dute specified in the notice, ender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secarily Instrument by judicial proceeding. Lender shail be entitled to cudect 24 expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Umited fv, reascnab'e altorneys’ fees and
costs of titte evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall miease this Security
Instrument witiiott charge (0 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homesiead excmption in the Pruperty.
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