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This instrument wnsﬂgre ared by:
MARGARETTEN & COMFA IRC
6256 NORTH CT. PALATINE, IL 60067 MORTGAGE 860108289

I'\
Qg THIS MORTGAGE (“*Security Instrument’’) is given on August 25th, 1992
O The mortgagor is ZAHID ALI.

5_}. SHAHJAHAY ALI, , HIS WIFE

{**Borrower'*).

—_. This Security Instrument/ iz given to
M~ MARGARWRZITTEN & COMFANY, INC.
under the laws okhe Sta"s aof New Jersey
One Ronson Road, Iselin, New Jeraey 08830
Borrower owes Lender the principal sum of

Seventy- Two Thousand, E{qr}‘l_t Hundred and 00/100 Dollars
« (US. % 72,800.00 ). This debt is evidenced hy Borrower's note dated the same date a3 this Security

Instrument (‘*Note™), which provides 107 monthly payments, with the full debt, if not paid earlier, due and paeyable
=< on September ist, 1997 ./ s Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
[ guims, with interest, advanced under Paragraph 7 (o yrotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Scu’ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following ur:cribed property located in
C20K
PARCEL 1: THE NORTH 1/2 OF LOT 85 (EX:EET THE EAST 196.68
FEET AND EXCEPT THE WEST 13.0 FPEERT THRFEDOF) IN LAWRENCEWQOD
GARDENS, SUBDIVISION IN THE NORTHWEST .., 7 OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE 7PTRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS. o
PARCEYL, 2: AN UNDIVIDED 1/16 INTEREST 1IN THI AEST 15.0 FEET 5
OF SAID LOT 5, IN LAWRENCE GARDENS. g

which is organized and existing

, and whose address is
{*'Lender*”).

County, Illinois:

PARCEL 3: EASEMENETS FOR INGRESS AND EGRESS AS GE1 FORTH
AND DEFINED IN THE DECLARATION RECORDED AS DOCU‘ENT NUMBER
18402993, AND A3 CONTAINED IN THE PLAT QF SUBDIVISLUN, IN
COOK COUNTY, ILLINOIS.

PIN #10-30-128-072-0800 (PARCEL 1) #10-39-125-174 2000
#10-30~-125-175-0000 #10-30-1256~-176-0000 #10-30-125-177-0000
#10-30-125-178-0000 #10-30-1256—-178-0000 #10-30-125-189-0000
#10-30-125-181-0000 #10-30-125-182-0000 #10-30-125-183-0000
#10-30-125-184-0000 #10-30-125-188-0000 #10~30-123-186-0C902
#10-30-125-187-0000 #10~30-125-.i88-0000C #10-30-125-189-00C0

which has the address of
7887 NORICA NILES. IL 60648

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now ar hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrumient. Al of the foregoing is referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Frepayment und Late Charges. Borrower shall prompily pay when due the

principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.
d

(**Property Address™);
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14. Noticen. Any rmnu; N(QpEI«EﬁIv hQinI.wcu !L‘fmlmE ¥~ gy ddﬁrerinl it vr by mailing

It by first class mall unbess applicable law rocqaiicos wre of sethee method. The notice shal! be directed 10 the Property Address
or any other address Borrower designates by notice 1o Lesider. Any notice 10 Lender shalf be giver by (lrst ¢lasa mall 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any hotice previded for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law anr. ¢ law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrv _.at or the Note conflicts
with appiicable law, such conflict shail nat affect other provisians of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable. .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial lnterest in Bosvowes. I all or any part of the Praperty or any interest in
it is soid or transferred (or i a beneficial interest in Borrower is sakd or transtferred and Borrower is not 8 naturad person)
without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender [ exdicise i prohibited by fedoral law as ot
the dale of thiv Sceurity Insirument.

If Lender exervises this optlon, Leader sha)l give Bormower notice of aceeleration. The notice shall provide a period of
not less than A0 days from the date the notice is deliversil or mailed within which Borrower must pay all sums sacured by
this Sccurlty Tnxtrument. 1§ Borrower fails 10 pay those suins prior to the expimtion of this period, Lender may invoke any
remnedies permitte’« by thix Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Plight 1c Reinstate. 1f Borrowor meets certaln conditions, Borrower shall have the right to have
enforcemnent af1his Sercsyinstroment discontitwed at any time prior 1o the earlier of: (a) § days (o such other period as
applicable iaw may spac’ve for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 20} »atry of a judgment enforcing this Security Instrument. Those conditions ere that Borrower: (a)
pays Leaider all sums which e would be due unider this Security Instrument and the Noie as if no scceleration had occurred;
{b) cures any default of any othed covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonable attoraeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instes.nent, Lender's rights in the Property and Borrower's obligatioin to pay the sums secured
by this Security Instrumemn shall contian.: vachanged. Upon reinsiatement by Borrower, this Security instrumient and the
obligations secured hereby shall remain tul'y effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of ucceleration under Parapraph 17,

19. Sate of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
instruinent) meay be sold one or more limes withont prior notice 1o Borrower. A sale may result in & change in the entity (known
as the ‘‘Loan Servicer’’) that collects monthly payr.ents due under the Note and this Security lnstrument. There alro may
be one or moce changes of the Loan Siervicer unrelated (o /a sale of the Mote. If there is a change of the Loan Servicer, Barrower
will be given written notice of the change in accordanc: with Parugraph 14 above and applicable law. The notice will state
the pame and address of the new Loaan Servicer and the asdress to which payments should be made. The notice will aiso
coinain any other information required by applicable law.

26, Haxardous Substamces.  Borrower shall not caust ot poomit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrower shall not do, no allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sritences shall not apply to the presence, use, or storage
on the Property of small quantitiea of Hazardous Substances that ee gonemally recognized to be appropriate to normal
residentinl uses and to maintenanc: of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, tawseit or other action by any
goveremenial or regulatory agency ar privite party involving the Property an i any "iazardous Substance or Environmental
Law of which Borrower has actual knowledgé. ¥ Borrower learns, ox is notified bv'a53 governmental or regufatory authority,
that any removal or other remedintion of any Hizardous Substance affecting the Proywiivis niecessary, Borrower shall promptiy
take all necessary remedial actiony in accordance with Environmenta! Law,

As used in this Parsgraph 20, *Hazardous Substances’’ are those substances defincd as toxle or hazardous subspgnces
by Environmental Law and the fotlowing subsiancés! gasdline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesto. or formaldehyde, and raicactive matesials. As used
in this Paragraph 20, "“Environmental Law’' means federal laws and laws of the jurisdiction where the Property is lopated
that relate to health, safety or envimnmental prolection. .

-
e

Y o

NON-UNIFORM COVENANTS. Barrower and tendet Turikier covenant-and agrec asfollov s; 926?3306 '
wer's

L. Accelerstion; Remedies. Leader shail give notice 1o Porrower prior 10 scceleration followia Borrp reach
of any covenanti or ageecment in ihis Security Instrument (but not prier to acceleration under Paragraph i7 niess agplicable
law provides otherwise). The notice shall specify: (n) the default; (b) the nction required to cure the defanls; {¢) a date, not
tess than 30 days from the date the notice i gively to Borrovwe?, by which the default must be cured; and (d) that failure to
cure the defaoit oa or before the Oate specified in the notice muy result In accelemition of the sums secured by this Security
Instrument, forecinsure by judicial proceeding and sale of the Property. The noilce shali turther Inform Borrower of the right
to relnatate after acceleration nnd the right (o assert in the foreciosure proceeding the non-existence of a defeult or any other
defense of Borrower o acceleration and [oreclosure, If (he defaall iy not cored on or before the date apecified o the notlee,
Lendcr at its option may require inmedlale payment in full of all sums securad by this Security Instrument without further
demand and mey foreciese this Security Instrument by Judicial proceeding, Lender shail be entitled 1o coliect all expenses
incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited to, rensonable attorneys’ foes and
costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge o> BorrowerisBorrower shall pay any recordation costs.
23. Waiver 0f Homestead. Borrower waives all right of‘homestead exemption in the Property.
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’:j _ BALLCGON RIDER 50108299
{Conditional Right to Refinance)

THIS BALLOON RIDER is made this 2%t n day of August, 1982
and is incorporited into &nd shall be deemed to amend and supplement the Mortgsge, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the underaigned (the “Borrower*) to securo the Borrower's
Naote to MARGARETTEN & COMPANY, INC., organized and exi1sting under the
Taws of the state of NEW JERSZEY

(the "Lender*) of the samc dsle and covering tho property described in the Security Instrument and focated at:

7887 NORICA NILES, 1L 60648

‘The interest rate statod on the Note is called the "Note Rate.” The date of the Note is called the "Noto Date.” ]
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sicuvity Instrument and this Rider by transfor and who is entitied to reccive payments under the Note is called

the "Note Holder.®

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower
and Lender furthri covenant xnd sgree a8 follows (despite anylhing to the contrary contained in the Socurity Instrument

or the Note):

1. CONDITIONAL RIGJT TO REFINANCE
At the muturity dale of (e Note and Security Instrument (the "Maturity Date”), [ will be sble to obtain # now loan

("New Loun”) with a new M’ﬂl‘?t)‘ Date of Septembe 185 . io 220 ‘nd with ﬂn infem. I"lllﬂ oqual to
the *New Note Rate” determined 1 accordance with Section {belnw if alt the conditions provided in Section 2 and 3§
below are met (the “Conditional Refinas.ciny Option”). If those conditions are not met, [ undersiand that the Nole Holder
is under no obligation to refinsnce or swdity the Note, or to extend the Maturity Date, and that I wiil have to repay the
Note from my own resources or find a lerder willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
1f [ want to exercise the Contitional Refinsncing Ontion at maturity, corlain condilions must be mot as of the Mansrity

Date. These conditions are: (1) 1 must atill be the owaer ind occupant of the propurty subject lo the Security insirument
(the “Property”); (2} I must be current in my monthly ;avments and cannot have beea more than 30 days late on any of
the 12 scheduled monthly paymerits isnmediately precedir.@ Y4 Maturity Date; (3) no lien against the Property (except for
taxes and speciul assessments not yet due and payable) othe! thin that of the Security Instrument may exist; (4} the New
Note Rate cannat be more than § percentage points above the Nete Ute; and (5) 1 must make a writlen request to the Note

Holder an provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equai to the Federal (Vational Mortgage Associalion's required
pet yield for 30-year fixed rate mortgages subject to a 60-day mandatery d<uery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage puin? (0.125%) (the "New Note Rate").
The required net yield shall be the spplicable net yield in effect on the date and tim- =f riay that the Note Holder receives
nutice of my election to exercise the Conditional Refinancing Option. [f this requirsd ra yield is not svailable, the Note
Helder will determine the New Note Rate by using comparable information. 9 26533%

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rato g5 calculated in Section 3 above i not greater than 5 percenag:. points above the Note
Rate and 21} olher conditions required in Section 2 above are satisfied, the Note Holder will deterig=a the amount of the
monthly paymeut that will be sufficient to repay in full (a) ths unpaid principal, plus (b) accrued but upzsid intorest, plus
(c) all other sums [ will owe under the Note and Security Instrument vn the Muturity Dats (ssstmiag tmy monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rats in
oqual monthly payments. The result of this calculation will be the amount of niy new principal and interest payment every

month until the New Note is filly paid.

MULTISTATE BALLOON RIDER-Single Fumily-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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