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FHA MORTGAGE

v
1l

FHA CASU NO.
STATE OF ILLINOIS 131:6812767-2314
This Mortgage (" ecurity Insarument”) is given on AUGUST 26TH 1992

The Mongagor is

s Ls ORCED NOT NCE REMARRIED
ROCRELLE YOUNG LE\VIS, DIVORC OT E1 I DEPT-01 RECORDIKG

7650 ¢ @ H—P2—

whose sddress is CDBK COUNTY RECDROER

BN I IR

("Bormrower™). This Security Instrumenl is given o
. AMERICAN STATES MORTGAGE, INC.

which is organized and existing under the laws o7 ILLINOIS , aind whoss
address is 915 W, 175TH ST. SUITE 1-W, POMEWOOD, IL 60430

("Lefider”). Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND TWO HUNDRED AND NO/10C

Dollars (U.S. $ 62,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Noie"), which provides for
monthly paymenis, with the full debt, if not paid carlier, due and payabile on SSPTEMBER 18T 2022

This Security Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all
rencwals, extensions and modifications; (b} the payment of all other sums, witia ixlerest, advanced under paragraph 6 (o
protect the security of this Securily Instrument; and (c) the performance of Borrowar's ~ovenants and agreements under this
Sccurity Instrumeni and the Note. For this purpasc, Bommower does hereby mongagc. grant and coavey o Lender he
following described propenty located in COOK County, Illinois:

UNIT 29-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N 1HE

COMMON ELEMENTSS IN TIERRA GRANDE COURTS CONDOMINIUM II AS DELINWENTED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 271.3677

AS AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 10,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,  Ju

COOK COUNTY, ILLINOIS.

TAX ID NO. 31-10-200-116-1031

which has the address of 4138 WEST 194TH COURT, UNIT # 29-C, COUNTRY CLUB HILLS
[Street] ICity]
Winois 60478 ("Property Address");
[Zip Code]

" TOGETHER WITH all the improvements now or hereafier crecicd on the propenly, and all eascments, righis,
appuriecnances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o In this Security Instrument as the “Property.”

BORPOWER COVENANTS that Bomrower is Jawfully seized of the estate hereby conveyed and has the right 1o
morigage, grant and convey lhe Propexty and that the Property iz uncncumbered, cxcept for chcumbrances of record,
Bomrower wairanis and wiil defend generally the ttke 10 the Property against all claims and domands, subject to any
encumbrances of record. s

1y Breat Lukse Buelnese Forme, inc. T
FHA LLINOLS MORTGAGE FORM (page ! of 4 pages) To Ordar Gl 1-800-530-8383 (1 FAX 616-791-113)
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paymenty, which are referred o in Puragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indc()wdncu under the Noto .and this Securily Instrument ghall be paid o the entity
legally entitled thereto.
8. Fees. Lender may coliect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securily Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrument prior 1o
or on the diie date of the next monathly payment, or
¢ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obiigations contained in this
Securily Instrument
(b) Sate Without Credit Approval. Lender shall, if permiticd by applicable taw and with the prior approval of
the Secreiary, require immediate payment in full of all the sums securcd by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Properiy, is sold or
otherwise transferred (other than by devisc or descent) by the Borrower, and
(ii) The Property is not occupicd by the ﬂun:hnscr or granteo a9 his or her principal residence, or the puschaser or
grantee doos so occupy the Property but his or her credit has not been spproved in accordance with the
requircments of the Secrciary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment tn full, but
Lender does not require such payments, Lender does nol waive its rights with regpect 10 subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender’s 1ights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Security Tnatrument does not authorize acceleration or foreclosure if not permiticd by regulations of the Sccrctary.
{e) Mortg.ge Not Insured. Borrower agrees thut should this Security Instrument and the nots secured thereby not
be cligible Gor insurance under the National Housing Act within - 30 (NINETY) DAYS from the
daic hereof, Lriador may, at its option and notwithsianding anything in Puragraph 9, require immodiste payment in
full of all sums 3 Gured by this Securily Instrument. A written sutement of any authorized agent of the Secretary
daled subsequent o 20 (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the not socured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
foregoing, this option =7 not he excrcised by Lender when the unavailability of insurance is solely due to
Lender's failure 10 remit & medyrage insurance premium (o the Secretary,

10. Reinstatement. Borrowes bis ' right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount dus under the Note or this Security Instrument. This right applies cven afler
foreclosure proceedings arc instituted. To reinsiate the Security Instrument, Borrower shall tendes in 8 lump sum all
amounts required W bring Borrower’s account cuwrrent including, 10 the extent they are obligations of Borrower under this
Security Instrument, foreclosure conts and reasont ble and cusiomary attorneys® fees and expenses properly associoted with
the foreclosure proceeding. Upon rcinsatemeni oy Sorrower, this Sccurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not requirsdrimediate payment in full. However, Lender is not required o permit
reinstatement if: (i) Lender has accepled reinstatemera anier the commencement of foreclosure proceedings wilhin two years
immediaicly preceding the commencement of a currest forsctosure proceeding, (i) reinstalement will preclude forcclosure
im different grounds in the future, or (iii) reinstatement v ill adversely affoct the priority of the lien created by this Security

nstrument,

11. Borrower Not Released; Forbeavance by Lender Not - Waiver. Extension of the ulme of payment or
modification of amortization of the sums sccured by this Security Insuument granted by Lender 10 any successor in interest
of Borrower shall not operaie to release the liabilily of the origia! Zorrower or Borrower’s successor in interest. Londer
shall not be required to commence proceedings against any successc. “a interest or refusc o extend lime for payment or
otherwise modify amonization of the sums secured by this Sccurity ‘fnstrument by reason of any demand m by the
original Borroweér or Borrower's successors in interest. Any forbearance. by Lender in exercising any right or remedy shatl
not be a waiver of ot preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs) Liability; Co-Signers.. The covenants and agreements of this
Security Instrument shall bind and oenefit the successors and assigns of Lendzr riad Borrower, subject to the provisions of
raragraph 9.b. Borrower’s covenants and agreements shall be joint and several. o' Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-gigning thic Security Instrument.oriy ¢o mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Insurument; (b) is‘not personally obligatcd to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree 1o cxiend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumant or the Note without that
Borrower’s consent.

§3. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail wnless applicable law requires use of enother method. The nolice /aboll be directed 1o the
Property Aduress or any other address Borrower designawes by notice to Lender. Any notice to Lin’cs shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by nolice to/grmower. Any notice
pr{:j\;idal for in this Security Instrument shali be deemcd 1o have been given 10 Borrower or Lender wiwa yiven as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law aid he law of the
jurigdiction in which the Property is located. In the cvent that any provision or clayse of this Sccurity Instrument or the Note
conflicts with applicable law, such conflici shall not affect other J:‘r:ovisinns of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end provisions of this Sccurity Instrument and the Note arc
declared 1o be severable.

15. Berrower’s Copy.  Borrower shall be given one conformed copy of this Security Insurument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers 1o Lender al! the rents and revenucs of the
Property. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prier 10 Lender's notice to Borrower of Borrower’s
breach oi any covenant or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of
the Froperty as trustee for the benefit of Leader and Borrower. This assignment of renis constituies an absclute assignment
and not an asvignment for additional security only.

if Londer gives nolice of breach 1o Borrower: (a) all rents roceivod by Borvower shall be heki by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender s be entitied to collect
snd reccive all of the reals of the Property; and (c) cach tenant of ihe Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demand o the teaant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to cnicr upon, take canlrol of or mainiain the Property before or afier giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may do 80 at any tme there is a breach. Any
application of renis shall not cure or waive any default or invalidais any other right or remedy of Lender. This assignment
of rents of the Property shiall terminate when the debl secured by the Sccurity Instrument is paid in (ull.

e a4 Gireal Lukes Businete Forme, tnc. B
'TEM 0891L3 (P12 (page 3 of 4 pagas) To Order Col: 1-B00-630-0393 [TFAX @16-781-1131
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UNOFFICIAL-CORY -

FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6812767-234

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
AUGUST 1982 and is incorporated into and shall be deemed 10 amend and supplement

the Morgage, Dead of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Bomrower™} to secure Borrower's Note ("Note™) to
AMERICAN STATES MORTGAGE, INC,

r

(the "Leader™) of the same daie and covering the propesty described in ihe Security Instrument and located at:

4138 WES"® 194TH COURT, UNIT # 29~C, COUNTRY CLUB HILLS, IL 60478
(Property Address)

THZ. ANOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IN7EP.EST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AMND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follc ws:

INTEREST RATE AND MONTHLY PA Vv ZNT CHANGES

(A) Change Dafe
The intercst rate may change on the first day of JANUARY, 1994 , and thal day of each succeeding year.

"Change Date™ means each date on which the interest rak. c2v’d change.

{B) The Index
Beginning with the first Change Date, the interest rate will be sa‘ed on an Index. “Index” means the weekly average yield

on United States Treasury Securities adjusted to a constant mawri’y of one year, as made availabie by the Federal Reserve
Board. "Current Index” means the most recent Index figure available 30 Gsy: before the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index _prescribed by the Sccrewary. As used in this Rider,
“Secretary” means the Secretary of Housing and Urban Development or hig‘or ner designee. Lender will give Borrower notice

of the new Index.

{C) Calculation of Interest Rate Changes » gz 3
Ecfore cach Change Date, Lender will calculate a new interest rate by adding a muryin of 92""334»
THO percentuge

poinis ( 2.0000 %)to the current Index and rounding the sum 1o the nearess one-eighth of Jn: percentage point (0.125%).
Subject to the limits siated in Paragraph (D) of this Rider, this rounded amount will be the v interesi rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrense by more than one percentage point (1.0%) on any single Chango Date.
The interest rate will ncver be more than five percentage points (5.0%) higher or lower than the initial inwreal rate,

(E) Calcutation of Payment Change
If the interest ralc changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the mawrity date at the new inierest rate
through substantially equal paymems, In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the ameunt of any prepayments
1o principa). The result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payinent amount. The notice must be
given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iif), the oid Inicrest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vil) the method of calculating the change in monthly payment amount, and {viii) any other
infurmation which may be required by Jaw from time to time.
Grest Lakas Bualresn Forme, u\cz.“-1
ITEM 858201 {9504) (page | of 2 pages) To Ordas Call. 1-900-830 4083 (] 7AX 01679711131

MFCD2182-10/91 5204381




44

UNOFFICIAL COPY

LEHI- 182910 X4 (] £0c8-0LS-00%:1 ¥0 1apup 0L (sadiod 7 Jo 7 28vd) (r048} Z72858 W31
1B Vi 'suio] Seeuieng sev whiD -

samouog Jamouog

(eeg) = (rea5) )

Jemosiog Jomouog

(eas) (teasg) P

Jamouog Jamolog SIfET ONNOA ITIIPNOH
(1e8) (reos T d_

"Rpry vy Aqesnpy
8T JO Z pue | 598ed U1 PoUTEIUOD FUBUGADD PUR SUL) AN 0F s3aade pue sidaoow romouog ‘'MOTEH ONINDIS AR

"OPELL ST WO JOj PUBLIRR M 310J0q POUBISFR ISIMISIO 61 FION N
J1 u3AD 9|qeuISEE 10U 51 PUBKISP UO 1ISa2UE Yum Juawded s500x0 Aue wnia ;1 uonedijgo s pud “Ediousd 30 Juowded
se porpdde 3q ‘o1 FON Y1 18 uo2R IEMA Yua quowled ssoaxa Aue teyr sanbai (a1} 1o ‘(2on0u Apown B i paels
US2q 2ABY PINOYE YOIYM 181 ST AN O3 [enho A1RI B) 101 JON ) 18 U SauAul Pim ‘Juowded s530x0 Aue jo
RMOLIOH 0 WA Sy puewsop (1) 290 o) boRAO S S8 JIMOLIOG DY) ‘AINOU A[OUM ¥ Ul PAJEIS UG SABY PINOYS Yaym
wnowe uswded s Surpasoxe siunowe 1wowdied Anpuowl Aue opew JIMOUOY P I5BI00D MY SO 9010 A 9a13
01 pa{TR} 2opUYT INQ 'PosERIOP 1Py NP JO (7) YdeBrsed yim OOUEPIOTR Ul PAEINSMED 1wNOWE Juawded Ajyluow ap
J1 2opou paninbos o uOAIB sey JOpUDT KJE EARD ST UBp S53f Butmaoo aTEp juswAed Aue soj sapiy sup jo (3) ydesRereg
YA OUBPIDIIE U pAENafED junowre juowded Appuow o wt oseasowm Auw Aed 01 uoneBiqo ou dAvY [1BYS JOMOLOY
Py S1Ut 3o () yderdemy £q pasnbar soBumys Jo sonou oy omouog usAl® sey 0Opud] soe sAEp 7 1589 1R RMIOO
yorym oep Juotwied 182) oy uo SuluwBoq wnowne Auow Mou Ap Ut uswsied B IXBW Jleys Jomowog kg d8umy)
M U0 PANIDYED AW0Q (1M I2PIY SR jo () pue (D) sydesfiered yilam 0UEDIOIOE UF PSYEINOMED JJEL IEIINUL MU Y
wBuey) jo eq ANNNF (D)




- UNOFFICIAL COPY -

FHA CONDOMINIUM RIDER 131:6812767-2234

THIS CONDOMINIUM RIDER is made this 26TH day of
AUGUST, 19932 . and is incorporated into and shall be deemned 0 amend and supplement

the Morigage, Deed of Trust or Security Deed ("Security Instrument™) of tho same date given by the undersigned ("Bor-
rower™) (o sccure Borrower's Note ("Nole”) 0, AMERICAN STATES MORTGAGE, INC.

("Lender”) of the saine dase and covering the propesty described in the Security Instrument and located at:

4138 WEST 194%H COURT, UNIT # 29-C, COUNTRY CLUB HILLS, IL 60478
(Propeny Addroess)
‘The Property Address inc)ides a unit in, together with an undivided interest in the common clements of, a condominiun

project known as!

TIERRA GRANDE COURTS
{Nem . vi Condominium Project)

("Condominium Project™), If the owners associaugn or other cnlity which acts for the Condominium Project ("Owners
Association™) holds title 10 propeny for the benetit oo uss of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and the'uses, nroceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agroements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generail’ accepted insurance carrier, a "master” or "blanket”
policy insuring all property subject to the condominium decaments. including all improvements now existing or
hereaficr erccted on the Property, and such policy is satisfector to .ender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requizer; including fire and other hazards included
within the term "cxtended coverage,” und loss by flood, to the exienl scouired by the Secretury, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument Tor b2 monthly payment o Lender of
one-twelfth of the yearly premium installments for hazard insurance o v Property, and (ii) Borrower’s
obligation under Paragraph 4 of this Sccurity Instrument to maintain hazars incarance coverage on the Propenty
is deemed satisficd to the exient that the required coverage is provided by he Owners Association policy.
Borrower shail give Lender prompt nolice of any lapse in required hazard insuras.ce ¢overag: and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds (o Yev uf restoration or repair
following a loss o the Properly, whether 10 the condominium unit or o the commen #wnients, any proceeds
payablc 10 Borrower arc hereby assigned and shall be paid to Lender for application o the mams secured by this
Security Instrument, with any excess paid to the eatity legally entided thereto, 926533 44

B. Borrower promises lo pay Borrower's allocated share of the common caxpenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o lhe terms and provisions contained in this Condominium

Rider.

Ve« \ c \ (SEAL) (SEAL)

ROCHELLE YOUNG g Borrower Borrowey
(SEAL) (SEAL)
Borrower Borrower
(SEAL) {SEAL}
Barrawer Bonu:;:

Giws) Lakes Bustasas Forma, ing. [
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