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1~124609 MORTGAGE

THIS MORTOAGE ("Sccurity Tzsuument®) is given on ~ Augnet 27, 1992 . The mongagor is
Mark H. Sherman and Hollis Birnbaum Sherman , married to each other

("Borrower™). This Socurity Instrument i given to

IRVING PEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose

addressis 3515 W. Irving Park Road, Chicage, Il 60415
(Y zader™). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND & 00/100 ' _

Dullacs (US. § 75,000.00 ), X
This deb is cvidenced by Borrower's note dated the same date as this Security Tnsiramert ("Note™), which provides for monthly gy
payments, with the full debt, if not paid caslier, due and payable on October 1, 2007 . This Security g}z .

[nstrument securss to Lender: (a) the repayment of the deht evidenced by the Note, with interect, and ali renewals, extensions and A
modifications of the Note; (b) the paysent of all other sums, with interest, advanced under paragreza.7 10 protect the security of ¢
this Sccurity Instrument; and (c) the performance bf Borrower's covenants and agreements under this Sorueity Instument and the %’5
Note. For this purpose, Borrawer docs hiereby morigage, grant and convey to Lender the Tollowing descrived property located in %
Cook County, linois:
«#+*LOT 37 IN BLOCK 60 IN RAVENSWOOD MANOR, BEING A SUBDIVISION OF PART u% THE
NORTH 1/2 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRIRCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 12, 1909 AS DOCUMENT NUMBER

4374218 IN COOK COUNTY, ILLINOIS.#*+

PERMARENT TAX NUMBER({S): 13-13-130~-00D4

which has the address of 4449 N, Richmond Street Chicago [Suee, Cityl,
lilingis _ ("Property Address™);
: 60625 {Zip Code)
ILLINDIS - Singie Family - Fannie Mas/Freddie Mao UNIFQAM INSTRUMENT Pagetole .Farm 30 /
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' 8. Havard or Property IrLJ.N QoEr El lQI‘ALm&C:QR Mcrca;m crected on the Property

rinsured against loss by fire, hazards included within the torm "extended coverage” and sny other hazards, including fleods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withhcld. 17 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coveray’ 1o protect Lender’s rights in the Property in sccordance with parugraph 7.

All insurance policics and renewals shall be acceptable 0 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Leader all receipts of pald
premiums and rencwatl notices. In the event of loss, Borrower shall give prompl notice (o the insurance carrier and Lender. Lender
may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Bormower otherwise agrec in writing, insurance proceeds shall be applied to restoration or reyuir of the
Propusty damaged, if the reswration or repair is economicalty feasible and Lender’s security v not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fromn Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds w vepair or restore the Property or w0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due daie of the monthly payments referrcd (0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acouircd by Lender, Borrower's right to any insurance policies and procceds resulting from damage to the
Property prior o the/acvuisition shall pass w Lender o the exient of the sums sccured by this Security Instrument immediately
prior to the acquisiuon,

6. Occupancy, Preser=ation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, cswilish, and use the Property as Borrower's principal residence within sixty days afier the execution af
this Security Instrument and shs Il continue to occupy the Propeny as Bosrower™s principal residence for at least one year afier the
date of occupancy, unless Lerier otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuzting circumstarnices exist whili. are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, ¢f ¢ommit wasic on the Property. Bormrower shall be in defauht if any forfeiture action or
proceeding, whether civil or criminal, 's"ocgun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the fien created by this Sccurity Insirument or Lender's security imterest. Borrower may cure such a
default and reinstale, as previded in paragrapl. 18, by causing the aciion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's interest in the Property or other material impairment of
the Hen created by this Security Instrument or Linde:’s security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or viazCuraie information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lowp-cvidenced by the Nolte, including, but not limited (o, representations
conceming Borrower’s occupancy of the Property as a oriucipal residence. If this Sccurity Instrament is on a leasehold, Borrower
shall comply with al} the provisions of the leasc. If Borrosvir acquires fee title to the Propernty, the leaschold and the foc title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreements condained In
this Security Instrumenl, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiwre v v enforce Jaws or regalations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lenvier’s rights in the Property. Lender's actions may include
paying any sums sccured by a licn which has priorily over this Security inswrument, appearing in court, paying reasonable
attomeys’ fees and entering on the Property to make repairs. Although Leadr may wke action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by tiis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amzunts shall bear inizrest from the date of
disbursement at the Noic rate and shall be payable, with interest, upon notice from Lernd- v» Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition olma2%inz the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurar = in effect. If, for any reason, the
mortgage insurance coverage requircd by Lender lupses or ceascs o be in cficet, Borrower she!t pay the premiums required Lo
oblain coverage substantially equivalent to the morgage insurance previously in effect, at 8 cost substandslly cquivalent to the
cost w Borrower of thc morigage insurance previously in effect, from an alicrnale morntgage insyica approved by Lender. If
subsuntially cquivalent morigage insurance coverzge is not avaitable, Borrower shall pay to Lendcr esch month a sum equal o
onc-twclfth of the yearly morigage insurance pren.:um being paid by Borrower when the insurance covara:¢ lapsed or ceased 10
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in lice of mortgage <orarance. Loss reserve

€orm 309 0/9
Q-GR(IL) 19101) Page 10t e lnnhi%é__g&g




. UNOFFIGIAL COPY  whowe

¥10E Wiog

9jGRIA5 3q
Q) POJE1OR] 218 ANON Y1 PUR WSWNISU] AINIIS S JO s5uCisiacad 31 pud sip oL ‘uots1A0sd BUNJMPUCD S INAYIM 153259 aatf
2q UED YOIM 10N ) JO NpWNsuf LILNDIE SIYL JO SUOISIA0Ld 010 1333J€ 10U [TBYS IN|JUOD 4205 “ME] opqeyjdde s E1MjU0D
JION Y JO wownAsuy KINOIS Sy JO I5NE]d Jo uoistaosd Aue Y 1U0Ad 2\ U paTEdO] 51 Auadoad o yotYm i uonpsLd
o JO ME] S pUB mE| BP9 AQ PAWOAOE 0Q [[EYS Juownasu] AUNIRS SILL  CANIQRAIAS fas Butwaasol 5
‘ydeaBered snp vt popracad se woAIS USYM ISPUIT J0 PAOLCY ) taad U20Q SABY 01 POWIP 2 |BYS JUDWINDSU]
Aunoog s ur J0) pepacud 2o10u KUy “XOMOLOE 0) 90n0U Aq Sa1BuBiSop 1opudT] SSAIPPE N0 AUB SO AIOY PNEIS FFPPS
8,J9PUY] 01 (B SSB[D 1S Aq LA 2q JIBYS JOpUY] O) S0N0U AUY 1PPUT] O ONOU Aq sNEuBISIP 1Mo SRAUppe oo A
30 55ppY Auodolg ot 01 pNSRIP 9q [JBYS 010U YL “POYIAW ISYIOUE JO 95N SINNDAL ME| Jjqedidde s5opuN jrew SSB1D 1Ay AQ
3 Bunes Aq 20 1 Suuaafiap £q uoAIS ©q EYS JWDWIRASU] AILINDS SU Ut J0J paplacid JIMOLIOE 01 20n0U Auy  ‘SINION ‘PI
FON Yt Ppun
oBreyo swowkedard Aus noyim Juowdedoad [ersed v se paon oq i uonanpar ;p ‘fedduud S2ONPAl punjal B j] ‘PM0U0H
o wowded vonp & Svrmpw £q Jo MON 2\ 1opun pomo [ediduud oy Fuonpar 4G punjar sup oXEW OF 9500YD AR OpUY]
“rMOL0E O PAPUNJAL 34 [[I4 Sl poniuuad Popoadxs YdIYM 19MOUOH WO PAXV[Iod Apeale suns Aue (q) pue i pontuuad
Ay 01 28543 1 9oNPaJ 01 AJBSSO001 WU J1) AQ PIonpol o [eys 9818YD uBD] YONS Aue (8) :uop ‘suunp pantuuad ap pasoxd
UBO] U HHM UOHIOULOD Ul PAINI0D 04 07 20 PAI0JIC) sofieyd uBO| JOYIO SO 1NN A 1) o5 pavadioul A|[BuE) Si mME] TEIN pUB
*5931BYyD UMOJ LINWIXVW 6195 YOIYM ME] € O3 100{gNs 51 JUSWNASY] AIURDS S1j AQ Ponods ueo] 9yl Ji  saBamy) ueor) €]
UISU0D §,J0MELI0 S 8L INOYIIA FON DY JO JUDWNAsU] AJUNOS ST JO SULKL ot 01 PsuBal (im SUCIRPOURLIOYIE AUE INBW
30 SBIQIO) *AHIpow ‘Pirisa 0) oaife ABW 1MOUO PUI0 AUB PUR Jopud] Jey 5338k (9) pue Juswnnsu] Aiundog si AQ pandoes
swns o) Ked 0) poredyro Aneuosiad 10U 61 (Q) fuawnasu] LN SHR JO UL AP Jopun Auadold A U1 1SN §,20m0L0Y
™y £eAu0o pue 1w ‘ofed ow m Ajuo Juswngsu] Ajunoos sip FuuBis-oa 51 (8) JNON S ANTOKD 10U S0P NG JudUNASU]
Apmaog sup sudjs-00 Oym ImiduOg Auy ‘[RIOADS Pue IO 3 [{eys SIUDWOAISE PUB SIUBUSAOD S MU0 LT ydeiBused
jo suoistaosd oYl 01 19fgNE S/ OSI0F pUR J3PUI] JO SUBISSE PUB SIOSEIDINS O JYSUSY pUe purq IBYS IUSWNDSU] AIUNXS
SAp J0 SuswoasSe pue svuoAra oyl ‘saaufis-0D [ANpqer] 833438 pue Jujof (punoy SuFiSSY pue s108R0ng 7]
*Apotuds 30 W3u
Aue Jo 951213%0 a1 opn|301d IO JO JOAE/A7 04 10U JTeys Apowas 10 1B Aue Buis|osexe w1 JopuY] AQq 9OURIESGIO0) AUy IEMA W
S10SSO0INS § FIMOLIOE JO IDMOLOE [EUIBLIO 211 £Q 9PSW puewWDp Auk JO UESEII AQ Iwdwnnsu] AIUNs0S S1yl AQ POsmdIs SWNE
3O uopEZNAOWE AJIPOUI FSIMINC 10 WIWAED J,]7AUR PUIIXD U1 I8NJ31 JO 152131U UT JOSSIIONS Aue surede s3uipseonid sousuiwod
m posmbar 9q 10U JBYS JAPUDTT IS0INUE U SIOTSIIONE S JOMOLIDY 10 Jomoucy [euduo ap jo Anjiqer cp osedes 01 gesado ot
1T8YS JDMOLIDG JO 150J91UL U1 JOSS200nS AUB O Jopu's] Al pajuesd judunnsu] QILNRG s Aq ponOs SWINE OYT JO UONEZTUOWR jO
UOnEIJIPoWw 40 Jwowiked 10] SWN O JO UOIUNX T “IIAIBAN B JON J9pUd’Y K] DUBIEIQI0,] (PIFTAIY JON Jamorrog "1
‘spuousded 4ang jo wunowe oyt oFuer s 3 7 pue | sydesSemd vy o po.sajas siuswled AIUOW A JO NEP NP A
suodhsod Jo puzixa 10u jeys fedidund 0 spaedaid o uonEaNc de Aue *Sunum u 20i8E FSIMIIYI0 PMOLOY PUB JPUIT SEAUN
*anp UL 10U JO JOYIAYM JUSWNASU] AUNRS R AG
. pemdas swins oy 0 10 AUadold ol Jo Nedss 10 uonBICISIE 01 zoyu>-uondo s) 18 ‘spasdoid aip Ajdde pue 1501100 0) pIZLIOYIVE 5]
¢ ropuar] ‘ueAlF §1 20n0U S ANEP VI 9B SABP OF UM JOPUXT OF Puo ISl O) S]18) JamOoLog ‘SIBRWEP JOJ WELD B OIS 20 pRme
UB OYRW O 5)3JJO JOUWSPUCD 21T 1BY) JoMoL0g O 10puo £q 90421 5118 ' IO ‘fomauiog 4q pouopueqe st Auodald AP JI
NP USY 21 FWINS 7, OU JO IYIIYM JUSWNDSU] AHLUNIDS BIYl AG PamdDs swns
o o paardde oq [feys speoscsd o ‘sspracud om0 mE] opqedtjdde sTofU 10 Bunum Ul 92ISE JFEMIANO0 JOPUTT] PUR omolog
ssaqun *SuniEr oI 210J9q A|IRIPIWILE PAINSIS SWNS O JO 1UNOWR N Ve 559 51 Bupyer o 2u0)oq A1erpawun Kuodoug
34 30 2MBA oL JTE] I YITym Ul Auedoud oy Jo Supyn rensed e Jo 1w o u]semonog O) Pied 9q feys 9ouereq Auy “Bunm
21 :1039q K|rerpounun Kuadosd oy Jo onfea mBw ey o (q) Aq pepsap “Fiara oyl 040139 A[INETPOWIWT PAMICE SWNS P
10 1unows [@or 2y (e) :uopoes) Buimofoy AN £q parpdnnw spaocosd A JO JUNOWR &) Cq PIONPAL B JIBYS JUdWINASU] AILUNXOS
St Aq PAMOOs SWNE HY ‘BT 11 03:88 OSIMIONIO JOPUDT] PUE JomOUOg SSAJun ‘Buze oI 010Jog A[IEIPAUIUL 1USINASU]
A1IN308 ST £q PAIMods SWNS 91 JO Junouse oy uell esd so o) fenbe 5t Sunm oy Wogsa Ajsepawun Auadolg g Jo snmeA
yoouEw TR) oY Yoy Uy Aradosd oyl Jo Super rerred € JO 1U0AD SU) Ul “omouog 01 pred ss0w AUR yiim 'nD U 10U X0 IR{IYM
quawnasu] AIUNRS sIY Aq punaos swins s oy parjdde oq [reys spaodosd oy “Auwadold g 3 BradeE [E101 B JO 1UDAD 2 U]
“ropuor] o1 pred oq [eys
pue poutisse £qoIoy S8 “UCHIRULLDPUOD JO NI 1 IMEBAIAUCD J0j 10 ‘Ausdoid ot jo wed Aue JO Brem JoyI0 JO UCTIBUWIPUDD
Aue . vondouuos Ul ‘Enuanbosuos 30 1ONp ‘soBewep JO) WY IO preme Aug JO spooc0ud SQr  uonEUmIPUL) ¢
uonoadsus oy 10) 2sned Sjqeucsel Suidpoeds uonaadsur ue 03 soud 10 30 SU) 9Y) 1 FONOU Mol
218 [ueys JopuoT ‘Auadoig s Jo suondedsul pur uodn soMUY 3iqeuCsEol dyew Kewl JoRe s 10 JOpLYT *adjadsu] ‘6
*se] 9)qeoridde 10 BpUS] PUE IDMOLOG UISMING TUIUIAIEE UMUM AUB YNM SFUBPIOTIB L1 SPUS IRRINSU
2830w 10] weuwnnbar oyl {Bun ‘9423501 550 B op1acsd 01 JO 999j)0 Wt Sowmmsuy sFeBuow ureturew 0) prurbal sumiwud
o Aed [[EYS JIMOLIOG "POUTIGO 51 PUE J|qUiEAR 5awedaq uels wpua] 4q poacadde samsut ue 4q popracsd (saasbos *apuoy 1o
porzad oys JOj PUR TUNGWE R ) 252r9A00 SouBansyr oFeSuow 1 opud? Jo uondo an W ‘pannbar o4 wFuol ou £ Ak Auduied

Il




N A R TN

1t
",

i

14

i
e

U N O F F I C IAJ;F of u%(QndEr)mi Secirity Thstrument,

16. Borrower’s Copy. Borrower shall be given one conformed ¢

17. Transfer of the Property or a Beneficial Interest in Borvower,  If all or any part of the Property or any intcrest in it is
sold of trangferred (or if » benolicial intcrest in Borrower s sold or trapsferred and Borrower is notl a natural person) withoul
Lender's prior writen consent, Lendor may, 1 its option, require immediale payment in full of all sums secured by this Sccurity
énsuumcnt. However, this opron shall not be exercised by Lender if exercise is prohibited by lederal law-as of &o date of this

ccurity Ingirument. ‘

If Lender exescises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days+ffom the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrowar,

18. Burrower's Right to Relnstate, I Borrower mests certain conditions, Borrower shall have the right 1o have
cnforcement of this Sccurit‘y Instrument discontinued 8t any time prior 1o the carlier oft (9) S days (i such other period as
applicable law may specity for reinstalement) before sale of the Property purkuant to any power of sale contalned in this Securit
Ingtrument; or (b) catry of & judgment enforcing this Socurity Instument. Those conditions arc that Borrower: (a) pays Lender alr
sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants ur agreements; (¢} pays all expenses incurred in enforcing this Securily Instruinent, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Security Instrumep?, ‘.ender's rights in the Propenty and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall conitiouc unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligaions secured
hiereby shall remain flv-cffective us if no acceleration had occurred. However, this right Lo reinstate shall not apply in the case of
accelcration under paragrayb17,

19. Sale of Note; Chuap: »f Loan Servicer. The Note or a partial interest in the Noic (together with this Security
strument) may be sold one M inore times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collocts wonthly payments duc under the Nate and this Security Instrument, There also may be one or
more changes of the Loan Servicer nprzlaicd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accezdance with paragraph 14 above and applicable law. The notice wiil state the name and
address of the new Loan Servicer and (he sZdress w0 which payments should go made. The notice will also coniain any other
information required by appicable law.,

20, Hazardous Substances, Borrower shall not cause or permil the prescnce, use, disposal, storage, or relcase of any
Hazardous Substances on or it the Property, Borrower shalk not do, nor allow anyone clse to do, anything affecting the Propeny
that is in vintation of any Environmental Law. The jrncedding two senlences shatl not apply to the presence, usc, of storage on the
Property of small quantities of Bazardous Substances Girc are geperally recognized 10 be appropriate o normal residential uscs
and w0 mainienance of the Property.

Borrower shull prompily give Lender writien notice of any investigalion, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or privale party involving e Cooporty and any Hezardous Substance or Environmental Law
of which Borrower has actuai knowledge. [T Borrower leamns, or wziwiified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting th¢ roperty is necessary, Borrower shall promptly take ail
necessiry remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substapres defined as wxic or hazardous substances by
Environmental Law and he following substances: gasoline, kerosene, ‘udicr Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conteining ashestos or forrinbdchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdivien where the Property is located that relate
o health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallov::

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration “ollowing Borrower's breach of
any covenant or agresment in this Security Instrument (but not prior to acceleration nder paragraph 17 unless
applicable law provides otherwise). The notlce shall specily: (a) the default; (b) the action requires v» cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of %= sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shu!! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, ressonable aitorneys' fees and costs of title evidence.

22, Release.  Upon payment of ali sums sectred by this Security Instrument, Lender shall reiease this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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