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- 6 3 " .
secured by this Seourtty Instrument. However, this option shall not be exsrcissd by Lender H exerclse Is prohibled by

facleral law as 0f the date of this Seciuily lnatrumont,
It Lander axercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a perlod

of not less than 30 days from the daie the notlca Is deliverad or malled wihin which Borrower must pay all suma sscured

by this Securlty Insirument. If Borrower falls to pay these aums prior to the expiration of this perlod, Lender may invoke
any ramedies permitied by thls Socurity Instrument whhout further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |! Borrower masts certain conditions, Borrower ahall have the right to have
enforoerment of thia Security Inatrumant discontinuad st any time prior 1o the eariler of. (a) & days (or such other f«lod
as applicable law may speciy for reinsiatament) before sale of the Propertr pursuant to any power of sale conteined In
this Seourhty Instrument; of (b) eniry of a judgment enforoing this Security Instrument. Thoae canitions are that
Borrower: (a) pays Lendor sli sums which then would be due under thia Security Instrument and the Note as ¥ no
scosleration had occurred; (b) cures any default of any othar covenants or agresments; (o) pays all expenses incurred
in enloreing this Securrtzllnslrument. includlng.abm not limied 1o, rensonabile atiornays’ fees; and-(d)_- takes auch action
as Lender may reasonabily require to assire thai the llen of this Security Instrumant, Lendor's rights'in the Propesty and
Borrowaer's obligatian 10 pay the surna secured by this Ssourlly Instrumant shall continue unchanged. Upon
relnstatement by aor ower, this Securlty Instrument and the obligationa secusec! hareby shall remain fully effective as i
no accr:pt;'muon had zczurred. However, thia right to rainetate shall not apply In the case of acoeleration under
peragraph 7. T
U 91, Bale of Note; Cris¥ns of Loan Servioer, The Note or a partial Interest in the Note (tagethar with this Sncurhﬁ
instrumant) ma{ be sold ona.ce.mote timos without prior netice 10 Borrower. A sale may result In & change In the enifty
xknqnn,m,mq: oan Servicer'; thai collocts manthly payments.cdus under the Note and this S8ecurlty Inatrument. Thare

lso'may be one or more changes ot the Loan Servicer unreiated 1o & sate of the Note. If there ls-a change of the Loan
Servicer, Borrower wil be given writtar; 1 )lice of the change In accordanca with paragraph 14 above and uggllonm law,
Tha notice wil state the name and aoviré%s of the new Loan Sarvicer and the address 1o which paymenta should be
made. Tha notice wil also contain any ol niormation required by applicabls law,

. .20, Hazardous Substaneen. Borrower shs’ ol cALSS o peimit the prssence, use, disposal, slorage, of release of
any Hazardous Bubstances on or In tha Propesy. avrowar shall not do, noraliow anyona elsw 1o do.anything afinciing
ihe Property. 1hat s in viclation:of. any. Environmenie « zw. The:preceding twoisentencas ahall not:apply.1o the. e,
use, or storage on the Property of small cjuantiies of Fiazardous Substances that are generally recognized 1o
appropriate to. normd=mldonl uses and to malntenanc 4 ot the Proparty, ‘
eroWer?ﬁhalllpiﬁr'nhtly: give Lender wrllwn'nutlc:‘o ?i ag;_lrw;al.j t'|ﬁrgzpyli&m'dﬁﬁfaﬁilawiﬂngﬁﬁbbitﬁﬂ'i?:t'l’bh’ by
any Govi gl onr ory agency ot private pany involving raperty and any Hazardous. Substance or
m"mrﬂ"ﬁ" ‘of which Borrowar haa actus! knowledge. If go'.awar learns, or Is nolmednbpm
reguitory authority, that any removil o ithar remaediation:ofny M@ avdous Bubstance attecting the romﬂy b
W

nacesaary, Borrower shall promptly 1ake alt necessary remecdial actions I accordance with Environmental Law.
‘ : . i ' i

Ky tikeid Wy this paragraph 20, "Hazandous Substences® are thosa siibalancUs delined as toxlo or hazardous

substancea by Environmenial Law and the following substances: gasoline, keireane, other fammable orlaxle.. . ...

petroleum proctucts, toxic pesticides and herbicides, volatlle soivents, materlals tcntalning asbestos or fmmddohyde‘:
and radioactive materials. As used In this paragraph 20, "Enviranmentel Law® mea: s ‘sderal laws and laws of the

Jurisdiction whera the Property Is facated that relate to health, safaly or enylronmania protection,
NON-UNIFORM COVENANTS. Borriwar ancd Londer lurther covenant and agres as ‘oliows; : :

21. Accelerailon; Remedisn. Landor shall give notice to Borrower prior to accalersilon in!lowing Borrower's

breach of any covenant or agresment in this Security Instrument (but not prior to accelareie.: under paragraph
17 unless arpllcabll law provides otherwise), The notice shall qulm (a).the defauit; (b} tiv. zGtlen required to
cure the default; {c) a date, not leas thitn 30 days from the date | ‘notice is' given to ﬁon'ovm,' b;which the
default must be cured; and (d) that isilure to cure the ciefault on or belore the'date specilied in the aotice may | -
result In acceleration of the sums sect red by this Security Instrumint; foreciosurs by.judicial procesding and
sale of the Property. The notice shalt further inform Borrowaer of the right to reinstate after acceleration and the
right 10, assert In the foreclosure procasding the non-existence of & defaul or sny other defense of Borrower to
acceleration and toreclosurs. If the de/ault Is not curacl on or before the dats apecified In the nollce, Lender at ite
option may requireimmediste payman :In fuli.of all syms-secured by this Securlty Instrument without further
demand and;may forsclose thia:Soour ty Instrument by judicial procesding. Lendsr shallbe:entitied 1o, colisot all
axpensos incurred In pursuing tha rer.edies provided In this parsgraph 21, Including, but not lirolted to,
ressanable stiorneys’ Jebs and coste ¢ ttle svidence, s P

22 Maleane. Unc nt of il sLms secured’by thia Security Inst & at, Lander shall reiaase this Securky .
Instrine %‘ﬂh@@@ﬁu’?ﬁ@ﬁoﬂmﬂ Horrower 8t : lﬁ?‘:(} : )r*{@gm ,mmf‘“.}: md . ;ﬂ)!f”,”?:‘ﬂ.ﬂd"? w“ "

2. \‘?lhm of H&fmmld. Borrowar wahves all right of homastaad exempion inthe Property ‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ly rnadethis  28th cdayol  aAuguar, 1991 , SN
Incorporaied into and shall be ¢ semed to amend and aupplement the M::?l?;l. Deed of Trust or Security
DHJ {itha *Sscurity Instrument| of tha sume date given by tha undersigned (the ‘Borrowsr’) to esciire
Borrowsr'sNotato ©ld Kent Nenk, |

glha “‘Landur’} of the same dute and covering lhi Pmpmy dascribad in 1ha Sacurlty Instrimaent uh&?ldmtad '

33) fwatecn Avenue,arringren, il 40090

[Froperty Addrena] . o
The Property Inpiia®) s unit in, logathar with an undivided Intareat In the common elements.of, a
aondominium projee? wrawn s ‘

Provineinl Wansr
‘ {Name of Oondomiahuim Projent)

gho "Cendominium Project’), 1 the civnars assaciation or ciher entlty which nets for the Condominlum
rojact (the "Ownars Associatien”, hoide tiile 1o property for tha banefll or use of te membam &y
shareholders, the Prcpong alno inolucies Borrower's Interset In tha Owners Assooiation and the uaes,
procasils and benafita of Bama'var's Int e, -

CONDOMINIUM COVRNANTA. In additioric the aovenants and agresments mate inthe duourlty
inatrumant, Borrower and Lend ar furthar covenam and agres ae follows:

A. Condominlum Obligations, Borrower ahat Zedorm il of Borrowar's abligations undar the
Qondominlum FruLnnt'u Constiuent Doouments, The “Conathuent Donumanis’ are the ‘l] Ceolaiation or any
othar document which crastes :he Sandaminkim Projes.; (1) ydaws; (I} aode of reguiations; and [V} other
equivalent dacumsnta, Borrowar shall promplly pay, whenavs, all duse and sessssmenta impoa
pursuant to the Constitusnt Douments,

B, Hazard Insuranos. 8o jong wa the Qwners Assovlstion niainta'ha, with & genarally accepled
Insurance carrler, & "master” ar "bianket* pollay on the Candominiur: #:lect which Is satistuctory to Lender
and which provides Insuranaa (roverage In the amounla, for the perlocs; 224 againet the hazarde Lender
tequires, Inclucilm fire wnet haz arda Inalvided Within the term “exiended covirsps,” then;

() Lander walves thi provislon In Linffarm Covenant 2 for the month'y payment sa Lender of the
yonrty premium nataiimanta fo: hazerd insurance o the Property; and
(I) Borrower's obligrtion under Unitorm Covanant § 10 maintain hazard ‘nauisinew bavarage on the
Fraperty Is caamad satlafied t¢ the mxtent that tha raquired coverage In provided by 4w Orvners Association
pnllca.
arrower ahall give Lendal prompt natlos of any Inpae in recuired hazard insurance o vurags,

in the svent of & distribution of hazard Inaurance prodesds In lley of reatoration or repai < owing u loss
to the Proparty, whethar 10 tha unit or to common elsmania, Iﬂ! pracesds pavatle to Borrowar are hershy
assignad and shall be paid o Lender for appiloation 1o the siima assured by the Ssourlty Instruinent, with
any axcass peld to Bomrower,

€. Publle Liabliity Innurance, Borrowsr shall take such actions as may be reascnabie to insure that
~ the Ownars Asscciation maintiine s publio linbiitty Insranca polioy acoeptable in form, amount, and extent

ol covarage 10 Lender, .
D. Condemnation. Tha jrocesds of any sward or claim for damages, direct or conssguential, paysbis
toc Sorrower in gannection witt any candemnation ¢r other tahlncr ol all or sny pan of the Propasty, whether o
ot the unht or of the comman @ sments, or for any conveysnde in lley of condamnation, are hmb'»‘ assigned
and shalj be pald to Lender, Such proossds shall be applied by Lender to the sume seaured by the Rscuty 3
inatrument as proviied in Unifiorm Covenand 10, '

MULTISTATE CONDOMINIUM RIDT R=BINGLE PAMILY~-PNMA/PHLMO UNIPORM INGTAUMENT FORM 3140 §/%0
K0/ CMOY//0381/314008-00} 4, PAGRIOF S _ _leul [, ] I
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B. Lender'a Prior Consant. Borrowsr ehull not, exoept alter notios to Lender and with Lender's prlor

written congent, alther paitiion or subdivide thy Proparty or conasent 10
) the ahardonmant or tarmination of the Gondominium Projact, exoep! for abandonment or |

temination or:ulnd by lnw in the oase of subsiantial dastruntion by Hre of other casuaiiy or i the daes of & o
Wking by condemnation or srinent domaln; - : | 1

() any amendment 10 any provision if tha Conatituent Dooumanta It the provision i for the |
sxpreas borafk of Lanhder; _

. (W} tarmination of prifessional manajiement and sssumption of sei-managemaent of the Owners

Asaociation; or ‘ ‘

{V) any actlon which would have the affect of rerciering the public liabilty insurahoe covernge
enalmninad by the Ownera Asiociation unsoosptable to Lender,

F. Mumedies. if Borrower dows not pay sondominium duss snd sesesamanta when dus, then Lander
may pay theri. Any amounts disbureed by Leridar under this paragraph ¥ shall bacoms sddtionsl dabt of
Borrowar asarred by the Secunty instrument. Unless Borrowsr and Lender agres 1o othar termaof
payment, thess Pinvunta shal. bear intersst fram the date of disburssmaent at the Note rate and shall be
payabia, with interez:. ipon notlce from Lender to Borrowsr requesting neyrmant, o

BY SIGNING BELOYY, B¢ rrowar ancepts and agrees to the bormy and provisiona contelned ln thiv

Condominium Rider, ‘
I Mﬁ__—imm_.c: ‘ .
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