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pﬂatpunu tive dyo; dute, of P nmnthly puymenis reforsed. to,in pusugraphs. it apd 2 ur(uhqu,q khe, umnum,nt thv mymuqlh U
ander parugraph 24 the Propeity.is sequingd by, l,umber, Borrowers:right toany insurance whqtps und, mw:qln,,rummnu from
dumige 10 the Propurty. prior (o L mqnmlum shull piws to. Lender to the, extonl,of the sums. wquml by this, Spwnly ,lnuln{mwnt
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Propeyly on otherwino- mateeinlly, impuin.the o, grees) by thins wwlm Jostrimentor Lynder's seenrity inorest.. Rprowor sy,
cure such w doluntiand veinstgto, as provided in paragraph 12, by rausing the action o prncu,dm; to ha dismissed with w ruling
that, in Lenderins good fuith. detsrminatjon, procludes forfeitute.oF the Borrower's. intorest: in the, Property. or, othurimgwnal '
impsirment of the- lis, crentud: by. this Security ngtramont.or . Less'or)s: neourity. mtureﬁti.ﬂurrowur shallwlwa by | i, dptault it
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v e Mortgage: hmurume Il Lender ruqlurul muﬂuugu inurance us s condition: ol muking lhu lmn wovirec) by this .Suc.nrily ‘
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17, Traster of the A wer, lhv Propety or sny intorest i il
is sold or tnsiereed {or i§n wgulmul, Lmu ,m v!:mld " lrinr rml nml m}mr i noM nalural persan) withon! .
Londer's prior writton © W"‘\D HW‘ & g& i rgline immdinte ey et in fall of wll sums seouzed by ihis.
Sectirity Instniment, Howvor, Hein i hy Iumlul iFunorciso is prohibited hy fedorsl tw us of tho duto
ol this Security Instromen ety
I Landor exorvisen this aption, Lender shall give Borrower nuliuu of wissterntion, 'The notice shul) providu n perlod of not
hess than 30 days Trom the dale the notics is doliversd or muiled within which Borrowor must pay sil sonis secuirsd by this
Soctirity: lnstntment. 1F-Borrower Fails 10 pay' lhoso s peion 1o the uxplmtimz of thiw perioil, Lendor may invoky uny remwedies
permitted by thisSecurity Inntrurment without furtlor notico o domanil on Borrower,
cond@ Borrower's Right -t Rehwtaiw, ) Borrowor meoln: setiintcombitions; -Borcower: shallhave lhe right 10 huvo'
dnturcoment o this Secnrity nstrimont disoontinued At any timo: prior 65 the earlier oft (0)' S -diys-{or subh- othee: poriod ux
applicubly luw sy spevity for roittatgtoment) bofory sale of the Proputy pursusst to any power of sale contained in thiv
Sevurity Instewmont; or () entry of u judgnint enforeing this Secarity nseimonl, Thoss conditions sre that Borrower: () puys
Lander all' sums which then woubd b dus wndor this Seetrity tnstrisment and the: Note ks if no ncoploration kad oceurna; (b)
curessany’ dotiult of may otliur coveninls or ngreemuits; (c) puys sl exponses incurred in onforcing this Sscurity Insirunent,
iluding, but'not Yimited to, ronsonablo uttornoys’ feos; und (d} tukos sich astion e Landor niay’ reksonably régquin 10 ssaure
that the bion of 1% Sucurity Instewment, Lomlo’s rights in the Propesty and Borrowor's obligation & pay the sums secured hy

.tk Sugurity | Insieusnt shull -continue unchanged. Upon reinstktomont:-bhy Borrewor, this Scourlty lstrament wid e

. nhhgatmn\ secured heroby shull remain fully ofteetive ws if no aceleration hid ocourrad, Howaver, this right o rolnsinte nhall‘ ‘

not mpply i the cuse of seeeivestion undor puragriph 17, ‘
19. Sole of Note; Change of Loun Servicer, The Note or w partinl intorsst in the Noto (ttmulhur with- this Suw.unty-
© Iustnment) may ha sold ane or mars times without prior notice to Borrowor, A sale muly rosult in o change in the entity (knowa.

i i the "Luan Sugvicor”) that colleetmonthly prysents dus under the Note amd this Sscurity [nstrument, There aleo may be one -

.

Qm&u g, b e BRI e sy i i D e a4

ot mare changes of the Loan Servicer virelutad 10w suls of the Note, (F there i w change of the Lown Servicer, Borrower will be
given written toticu of the chanye in accoidane with parugraph 14 above and applicablo law, The notice wilk staty (he nume and -
addrosy ot the now Loun Servicor amd thy w(dass to which pryments should be mae, 'hu notice will ullm contuin uny olher
infurmation required by applicablo law, :
20. Huzardous Substunces. Barrower shull ol eriso or pormil the presence, uso, dispusal, utnragu, 0r yelense of any.
Huznrdons Substances on or in the Property, Borrovar shall aot da, nor "allow unyone else 1o do, anything affeoling-iho -
Praperty that is in vielasion of any Environmontul Law, T' preceding two sontencon shall not upply & the prosencey wiy or
storage on U Property of small quantitios of Hazrdoun Subatziazes that sro gonerslly rocognized 10 be nppruprlule 1o sormel -
rosidentinl nsos and o mkintununcs of the Property, ‘
Borcowr shalt promptly give Lendvor writton noticn of any inviai!gution, eliim, demand, lawsait or other aution by any
govurnuental or repulatory agency or private party involving tho Propery and any Hazardous Suhstance or Environmentib Law -

of which Borrowsr has-actval knowledge, 1f Borrower lewmns, or i noliffsd by any governmentat or regulatory authorltyythat
any removil or other romedistion of any Hazardous Substance witecting the Property in necossary, Borrowor shall:promptly take
il necessiry romedinl sotions in accorduncs with Bnvironmontal Law, '
As used in this parayraph 20, "Huzardous Substunces® sre thoss substances 'lu.m*d He tOxic or humrdoun substunces hy‘

Bavirohmentul Law und the following substances:  gasoline;, kerosens, ather, flapns® 2-or toxie petrulnum products; “oxic, .

pusticides and herbicides. volutilo solvenls, malorisls contiining wxbestos ar formaldehyde, srd racdionctive matirisls; Asused in
this paragraph 20, “Environmentul Law" means fedural laws and laws of the jurisdiclion wherz-the Property is located that
refute to health, sufety or environmontal proteciion,
NON-UNIFORM COVENANTS, Boerrower and Lender further covenant ind agreo us follows: .
24 Accelerntion; Remedies. Lender shall give notiee (0. Borrower pric)r to weeederation followig Burruwer’mhmuh
ur wny covenunl or agreement in this Security Instrument. (hut-not prior (o uuelurptiun under ausigeaph 17, unfess
applicable law provides otherwise), The tiotice shall «mwfy. i) the defuitlty (b the action required to cure tie defuult;
(e} & diwle, not Jess than 30 diys from the dite the notice is given 0 Borrower, by which the defaull must be cured; and |
(@) ‘thint: fuiture to ture the defuuft un or beforethe date specitied in the aotice may result in acceleration of the sums
secured by thix Security Instrument, foreclosuré by judicink procéeding and sale'of' the Property. “The notive shalb further
infem Borrower of the vight to reinstate after accelerntion and the right to assert in the toreclosure proceeding the:
wni-existence Of u default or uny other defonwe'of Biserower 10 aeceterntion and Forectosure, I thie defuult is not cured on
o helore: the date specified in the notice; Londer; 8t it ogtion, may require immediate paymenst: i full of alk sums
secured by this Secuidty ‘Tovtrument withont- furthr demiid’ and sy foreclose thix Security  Itsteument by judicial
proceeding! Lender shall-bé entitled to collect all'expénses incurved in pursuing the ‘retivedies' provided. in (his paragraph
21, inchuding, but nnt limited 10, vensonuble attorneys’ fees and costs of titte evidence, ,
" 22; Redidise, ‘Upon payment of alt sums secured by this Security Instrumont, Lender sholl release |hm .‘mcunty [nstrumcnl a
mlhmu charge to Horrower,  Borrower shal) puy iy recordtion vomts. '

“23 Wuwer of llumwu-ud Burmwx,r waives all right of homestead: uxempuur- in the Property.
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THIS BALLOON RIDER |a madn this 2 8TH. day ot AUQUST , L9Y2, und is Inoorporetad into and shail’
ba desmsd to smend and supplamant ths Mortgage, Deed of Trust or Desd to Ssoura Dabt (the *Securtty Instrument”} of the same

date given by the undarsignad (the "Borrower®] to seaure the Borrowar's Nots to
DOUGLAS SAVINGS BANK

{tha “Lander”) of the same date and covering the property deseribed in the Security inatrurment and loeated at
1484 THOR DRIVE .
"INVERNESS, ILLINOIS 60067

{Properity Address)
The Intsrast rate stated on the Note is cslisd the *Note Rate.* The date of the Note ls callad tha "Nntl Date.” | unda.rsuml .
the Lander muy transfer the Nots. Ssourlty Instrumaent and this Rider. Tha Lander or anyons who takes tha Noin, the lnuﬂw
Inatrumant and this Rider by tranafar and who Is entitied to racsive payments undsr the Note s callud the “Note Holder.”

 ADIHTIGNAL COVENANTS. In addition 1o the sovenanis and luuom-nll In the Ssourity Instrumant, Barrowar and L-ml‘or
turther covenant and agras as follows (despite anything to the sontrary snntained in the Sacurity Instrumaent or the Note}):

(1._conDITIONAL RIAHT TO RIFINANGH )

Al the mat o'ty date of tha Note and Bssurity instrumant (tha "Maturity Date*}, | will be able to obllln & naw loan 1"Nm
Loan‘] with & naw Malv'iiy Date of CCTOBER 1 , 2022 |, and with an Interest rate agual to the "New Note
RAate” delarmined In dororcansa with Sweotion 3 below If all the smullntlum provided In Sactions 2 and 8 helow ars met (the
“Conditional Reflnansing Crguon’). If thqq- canditions ars not mal, | understand that the Note Holder is under no cbligation to
refinanca or modity the Ralz, i to -slam‘ the Maturity Date, and that | wilk have to repay the Note trom My OWn reacuress of
find a lander willing to land me tie monw o repay the Note, -
(2. CONBIYIONS TO OPYIOK | :
1t | want to axnetslsn the Condltiosal Refinancing Oplion at maturity, nttlln sonditions mul! be mat an of the Malurity Dllo.
Thess oconditions ara: (1) 1 must atil b2 the owner and oseupent ol the proparty subject to the Bssurity Instrument (the
sproperty”); (2) | must be surrent In my_rorihly paymanta and sannot heve basn mors than 3G days late on sny of the 12
sshadulad monthly payments immediataly orecasding the Mslurlty Data; (3} no lien ageinet tha Property {exsapt for tanss and
speslal apsassmants not yet dus and payakia) ¢ cher than that of the Sasurity Inatrumant may exlat; {4) the New Note Rate unnoi
be mors than 8 peresniags points above the Nuota Paka; and {8) | must make a wrlﬂln requaat to tha Note Haldar as providad in

belgw.

: @s&s&aﬂmm NEW NOTE RATE

The New Nota Rate will be a tined rate of Intere.; squal to the Fadersl National Mortgagn Ansoeiation's uqulud nat yisld

tor 30~year {ined rate mortgages subjact to & 80-day mandab=cy defivery commitmant, plus  ONE HALF (§)} OF

ona paresntags point | 1.0000" %), rounded to the nearest one—sighth of une parcantage point
(0. $25%) {the “New Nots Rate®). The raguirad nat yistd shall be e spptliable nat ylaid In atiect on the date und tima of dey that'
tha Note Holdar racsivas notice of my slsction to exsrolas the Juraitionsl Hefinanning Option. H this required net yviwld Is not:
avallable, the Nate Halder will determine the New Note Bita by using rar: :marsbie information. '
r‘ CAI.,CU&,ATING THI NIW PAYMENT AMOUNT }

Pravided the New Nots Kate as caloutated (n Baction 3 sbove is Nt rraater then B percentaga points abova the Note As
and all other eonditions raquivad in Saction X sbova sre satisfied, the N.is Holder wil) datarmine the amuunt of the mon
paymant that will be aulficlent to repay in full (s} ths unpald principal, plus i) aserucd but unpald intarest, plue (o} all ather suem
wili owe under the Note and Security Instrument on the Maturity Dale (asswing ‘my monthly paymants then are ourrant,
requirad under Section 2 shove!, over the torm of tha New Nota st the New Note iy 'n aquai monthly payments. The resuit
this salsulation will be the amount of my new principal and int-ug&pwm-nt avary muatt ureill the New Note (s fully pald,

(6, EXERCISING THE CONDITIONAL REPINANCING GPTION | e

Tha Note Hotdar wlil notity me at least 80 calendar days in advinen of the Maturily Tate and adviss me of the prinelpal,
ncorusd but unpaid Interast, snd sif other sums | am axpectad to ows on thas Maturity Date. T 12 Note Molder slno will advise ma
that | may exeraise tha Conditional Rafinancing Option If tha conditions |n Bection 2 sbove are mut, Yhe Note Holder will provide .
my paymant rscord Information, together with the nama, titls and addresa of the peracn repressnting t*.u Nate Halder that | must
notity in order to axercise the Conditional Refinancing Option. |t | meet the canditions of Soction & ~cova, | may sxerelss the
Canditianal Ratinanuing Option by notifying the Note Holder no Iater than 4E aslendar days prior to the @aturity Date, The Note
Holdar wil! caleulate the fixed New Note Rate basad upon the Federal National Mortgags Assocalation's ~railoable puhlllhld
raquired net ylsld in aftect on the dato and time of day natifiostion is recaived by the Note Holder and ss sxicalstad In Saotion 3
above. | will than have 30 cslandar days to provide the Note Holdar with seceptabls proot of my raquired ownership, cosupanay
and property llen status, Before tha Maturity Data tha Note Holder will adviss ma of the new intersat rate (the New Nota Ratsl,
new monthly paymsnt amount and » dats, time and place &t which | must appaar {0 sign any dosumients required to complete the
requiiad refinancing. | understand the Nots Holder will charge me a ¢250 prouaalnp fos and tha costa assoclatad with updating

the title Insuranoes polioy, if any.

o fl\f SIGNING BELOW, Bprrowar acaepts §nd agrees to the terms and covanants contained In this Balinon ﬂl'ﬂm".

fr Pt S d’ e ey (Seal) /-“"7/m. A N R
WARREN C, WILLIAMS Batrawer NORMA K. WILLIAMS .

Beal : . - ' o “““.__;__

Borrower R lnrrnw.r .

!BI(H DR'QIIML Gﬂ.\"’

U MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAY UNIFORM mumumsm' _ B
‘PORM 3180  12/89 ‘ , . DPE 703
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