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MORTGAGE 3

THIS MORTCAZE (“Security Instrument”") is given on ................. ANGHSE . 3. e . D

19 .92... . The montgagor is ........ Julin. H..,. es,.married. to. Susan. Morales. ... g

.................................. Laiienaeeenees (BOITOWET'), This Security Instrument is given to ..........oovvierinnnninn, e
ST ANTHONY.. K,.A..a'F’.»;’igAL,BAY JBANK. , which is organized and cxisting
under the laws of .. the United States of America . , and whose address i5 .......ocooniivrnniniienno
...................... 14¢7Sp49mO‘Aft,Gl.¢e:0.IL60650' {**Lender'").
sur of .. Forty. Four., Thausand. and. No/100. g-emsrmemmmmeraemmman

Borrower owes Lender the principal
vt ooy Dollars (1.8, ¢ 64,000,003 This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note'") whé'ch vides for monthly payments, with the full debt, if not
paid earlier, due and payable on .‘.........Sﬁﬁtﬂ"’b&!-‘...i.g.. 00%") ................................ . This Security Instrument
secures to Lender: (a) the repavment of the debt cviueuced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sa nis, with interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and (c) the performance of Berrower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower docs hereby mong=ge; grant and convey to Lender the following described prop-
erty 1ocated i ..oooveiiireeneen e Caok County, inois:

Unit 104 together with its undivided percentage inierest in the commun elements in
Kedvale Terrace Condominium as delineated and detinzd in the declaration recorded as
document no., 19706065, in the Northeast 1/4 of Secticii 15, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County,.Illbbaeds ge

...............................................

..................................................................

B RECORDING
L TS
- - - e L] ¢ h 3} - - .
PIN  13-15~404-039-1004 * 7 CO0K COUMNTY RECORDER 9
92654060
which has the address of ............. 4339 N. Kedvale #1S e e Shdeago
[Street) [Ciryj
Uinois ........ 00041 ... (*‘Property Address’');
1Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, appurienances,
and fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and cozvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uriform sccurity instrément covering real property,

(LLINDIS—Singia Famiy—Fansia MasfFraddie Nes AFORN INSTRUNENT Form 0 90 (poge ! of 6 pages)
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' 24. Rldm to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
[} Adjustable Rate Rider ] 1—4 Family Rider
[] Graduated Payment Rider ("} Biweekiy Payment Rider
(C] Baitoon Rider ] second Heme Rider

(] Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s} executed by Borrower and recorded with it.

fxk Condominium Rider
(] ptanned Unit Development Rider
[} Rate improvement Rider

.................................................................

.................................................................

**gigning solely for the purpose of
waiving homestead righis«

STATE OF ILLINOIS, .. .......... Qeak. e ... County ss:

5, .. the undersigned .. .. ... ... .. ... ... , & Notary Public in and for said county and slate,

do hereby certify thar. .. Julio H. Morales and Tusan Marales, his wife.......................
personally known 10 me 16 b2 the same person(s) whose name(s) . ... ALe

.............................

subscribed 1o the foregoing instrument, appearcd befare me this day inp=rson, and acknowledged that . . LheY..
free and voluntucy act, for the uses and purposes thercin

......

signed and delivered the said insirument as . . their

32654060

set forth.
3ist. . dayof..... . August. .. L 19.92. .

My Commission expires:
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THIS CONDAMINIUM RIDER is niade this ... st ... dayof .............. August................ . 19..92.,
and is incorporated into and shall be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed (the
**Security Instrument’ ") of the same date given by the undersigned (the “Horrower'") to secure Borrower's Note to ..............
ST, ANTHONY BANK,. A FEDERAL. . SAVINGS BANK ..., .. {the *'Lender")
of the same date and covering the Property described in the Security Instrument and located al:

e 43.39..&...Kédvale,..#15,..mica§o,..n...eoﬁ41 ...............................................................

|Proparty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as;

(the ~*Condomsinium Project™). If the owncrs association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property atso includes
Borrower's interess-in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUY . COVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. Condominitip: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docurients. The **Constituent Documents’’ are the: (i} Declaration or any other document which
creates the Condominium Proje<t i) by-laws; (iii) code of regulations; and (iv) uther equivalent documents. Borrower shall
promptly pay, when due, alf ducs nd assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5o long = the Owners Association maintains, with a generally accepted insvrance carrier, a
“master’” or “blanket”’ policy on the Cencomintum Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and sgainst the hazards Lender requires, includiag fire and hazards included within

the term *'extended cuverage,” then:
(i) Lender waives the provision in Up.form Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instalments for hazard insurarice on‘the Property: and

(i) Borrower's obligation under Unifornd ovenant § 1o maintain hazerd insuracee coverage on the Property

is deemed satisfied to the cxtent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse.in required hazard insurance coverage.

1n the event of a disteibution of hazard insurance proveeds in lice of restoration or repair following a loss to the
Property, whether 10 the unil or to common elements, any procecds pavable to Borrower are hereby assigned and shall be
paid to Leader for application to the sums secured by the Security Insipinent, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions/as-may be reasonable o insure that the Owners
Association maintains a public hability insurance policy acceptable in form, ginuint, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages, lirecd or consequential, payable to Borrower
in connection with any condemnation or other taking of ali or any part of the Propercy, whether of the unit or of the common
elements, of for any conveyance in licu of condemnation, are hereby assigned and shall tm paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consemt. Borrowcer shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Propeny or consent to:

\i) the abandonment or termination of the Condominium Project. except for abardovivent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a whing by condemnation
or eminent domain,

{ii) any amendment to any provision of the Constituent Documents if the provision is for th: cipress benefit

of Lender;
(iil) termination of professtonal management and ussumption of selF-management of the Owners Association;

or

(iv) any action which would have the effect of rendering the public tiability insurance coverage maintained by
the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note tate and shal! be payable, with interest, upon notice from Lender to Borrower requesting payment,

Form 3140 998
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