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Equity Credit Line Mortgage
THIS MORTGAGE (Security Instrument”) is given on AUGUST 24 , 1992 . The mortgagor
is LFE

-+ g
RE! TITLE GUARANTY ORDER # C-$6775 /2' /

("Borrowser”}.
[o] .

This Security Instrument Is given to
whichis a _National Bank organized and existing under the laws of the United States of America
whose address is_One First National Plaza Chicaqgo_ Hlinois _6067C_{"i ender’). Borrower owes
Lender the maximum principal sum of —____SIXTX~SEVEN THOUSAND AND NO/100

Dollurs (U.S. $ . 67.000.00 ___ ), or the aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credlt Line Agreement of even date herewlth exacuted by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for rnonthly interest paymaents, with the full
debt, it not paid earlier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provida the Borrower with a final payment notice at least 90 days before 1he final paymant must be made. The
Agreement provides that foans may be made from time to time during the Draw Perlod {as deilned In the
Agreement). The Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years from the Sals hereof. All future loans will have the same lien pricrity as the originat foan. This Security
Instrument secures 't Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interast, and other charges as pravided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ui. sums, with intarest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Sccuries instrurnent; and (c) the performance of Borrower's covenants and agreements under
this Security instrument ‘anJ_ the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice .8 maximum principal sum stated ahove. For this purpose, Borrower does hareby
mortgage, grart and convey 10 Lander the following described property focated in ok County,

-

Minols:
THE SOUTH 1/2 OF LOT 19 AND (2.& NORTH 3/4 OF LOT 20 IN BLOCK 1 IN / {?/ é}

JANE ¥F. TAYLOR'S SURBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST

1/4 OF THE NORTHEAST 1/4 OF THF SOUTHWEST 1/4 OF THE NORTHEAST 1/4

OF SECTION 24, TOWNSHIP 37 RORVH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUWYTY,, ILLINOIS. ~
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Permanent Tax Number: 24-24-203-036&, ,
which has the address of 11147 S. TALMAN AVENUE g CHICAGO

filincls _6Q655-122FProperty Address”):

TOGETHER WITH all the improvements now or hereafter eracted on the projserty, and all easements, rights,
appurtenances, rents, royalties, minerai, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking oy eminent domain, water rights and stock and al! fixtures now
or hersafter a part of the property. All replacements and additions shali alsc be covired by this Security
instrument. All of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate haraby conveyad ura has the right to
mortgage, grant and convey the Propeity and that tha Property is unencumbered. except for apzumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record. There g\sl g prior mongage from Borrower 1o N/A
. dated and racorded as document number _N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promplly pay when due the principal of and interest on

the debt evidenced by tha Agreement.

2. Zpplication of Payments. All payments recaived by Lender shall be applied first to interast, then to other
charges, and then to principal. :

3. Charges; Liens. Borrower shalt pay all laxes, assessments, charges, fines, and impositions attributabie to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrower shall promptiy

fumish to Lender all notices of amounts to be paid under this paragraph. The Barrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymaents.
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Borrower shal! pay, or cause to be pald, when due and payable all taxes, assessments, waler charges, sewel
charges, Hicense fees and other charges agalnst or in connection wih the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, comntest the
validity or amoum of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shal! first rmake all contested payments, under protest f Borrower desires, untess
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfafted, iost or Interfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazrard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any cother
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerler requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender’s apprr al which shall not be unreasanably withheld.

All Insurance pol'cles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha (ight 1o hold the policies and renewals. If Lender requires, Borrower shali promptty give to
Lander all recaipts o puyr’ premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and L ander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowa' rtherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i .the restoration or repair is economically feasible, Lender’s security s not
lessened and Borrower is not in defas.it under this Security Instrument or the Agreament. If the restoration or repair
is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Inst’ument, whether or not then due, with any excess pakf to Borrower. if
Borrower abandons the Property, or do=s rot answer within 30 days a notice from Lender that the Insurance
carrier has offered to seftte a claim, ther. Lunder may collect the Insurance proceeds. Lender may use the
proceeds 10 repair or restora the Property or 1¢ psy aums securad by this Security Instrument, whether or not then

due. The 30-day period will begin when the notic. (5 given.

if under paragraph 18 the Property is acquired [y Lander, Borrower's right 1o any Insurance policles and
proceeds resuiting from damage to the Property priot ic uye acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pric: 10 the acquisition.

S, Preservation and Maintenance of Property; Lezse'icids. Borrower shalf not desiroy, damage,
substantially change the Property, allow the Property to deteriora’e, or commit waste. If this Security instrument is
on a leasehald, Borrower shall comply with the provisions of the ‘czase, and if Borrower acquires fee title to the

Property, the leasehold and fee titie shail not merge unless Lender agress 1o the merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails to/ pariorm the covenants and agreements
containad In this Security Instrument, or there is a legal proceeding that mey sigpificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation r« o enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the value of tte Property and Lender’s rights in
the Froperty. Lender's actions may Inctude paying any sums secured by a lieh which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees, and enteriny; ot the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have ty du e0.

Any amounts disbursed by Lender under this paragraph shall bacome additional dabt of drrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ypcn notice from
Lender to Borrower requesting payment.

7. inspection, Lender or its agent may make reasonable entriss upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnatinn. The proceeds of any award cr claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in tisu of condemnation, are

hereby assigned and shalil be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Security
Instrumem, whether or not then due, with any excess paid tc Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Propernty immediately

belore the taking. Any balance shall be paid to Borrowoer.

if the Property is abandoned by Borrower, or it, atter notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coltect and apply the proceeds, at its option, either to reatoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate to release the liabliity of the ariginal Borrower or Borrower's successors in
interast. Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to
extend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terrns, covenarits, conditlons or provisions hereof, or of the Agreament, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deamed a continuing walver but ali of the terms, covenants, corditions and other provisions of this
Securlty instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver

shall be asserted agalnst Lender uniess in writing slgned by Lendet.

10. Successors and Assignz Bound; Joint and Several Liabitity; Co-signers. The covsnants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the nwovislons of paragraph 15. if there Is more than one paity as Borrower, each of Borrower's
covenants ano.2greements shall be joint and sevaral. Any Borrower who co-signs thls Securlty Instrument but
does not executs the Agreement: (a) is co-signing this Security instrument only to morigage, grant and convey
that Borrower’s iriterast in the Propeity under the terms of this Security instrument; {b) is not parsonally obligated
ta pay the sums secarnd by this Security Instrument; and {c) agreses that Lender and any other Borrower may
agree to extend, muaty orbear or make any accommodations with regard to the terms of this Security instrument
or the Agreemeni without tr.at Borrower's consent.

11. Loan Charges. If th ican secured by this Security Instrumaent is subject to a law which sets maximum loan
charges, and that law ls fina', “interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the vermitted Himits, then: (a} any such loan charge shall be reduced by the
amount hecessary to reduce the civz.nge to the permitied {imit; and (b) any suins already coliected from Boirower
which exceeded permitted limits wil Fa refunded to Borrowar. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treatec 7.3 \a partlal propayment without any prepayment charge under the

Agreemant.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maling It by first class mall unless applicable law resuiros use of another method. The notice shall be directad to
the Property Address or any other address Borrower desianates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated heielr; or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurmrant shall be deemed to have been given 10 Borrower or

Lender whan given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument s'i2! be governed by federal law and the law of
Iincis. In the event that any provision or clause of this Security irsimument or the Agreement conflicts with
applicable law, such conflict shall rot affect other provisions of this 3acurlty ingstrument or the Agreement which
can be given effect without the confiicting provision. To this end the prav/sinns of this Security Instrument and the

Agreement are declared to be sevearable.

14. Assignment by Lender. Lender may assign all or any portion of its inte€ st tareursier and its rights granted
harein and in the Agreemeant to any person, trust, financial Institution pr corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, wwere=s, and options of Lender
hereln and {n the Agreement, and Lender shall thereupon have no further obligations or liatilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. ‘Ifa? or any pan of the
Proparty or any interest In it is sold or translerred {or If a beneficlal interest In Borrower Is scirl oy transierred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, av-#: option, require
immediate payment in full of all sums secured by this Security Instrument. Howevaer, this optiun shall not be
exserclsed by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay al
surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security (nstrument or the Agreement withaut furthér notice or

demand on Borrower.
18. Borrower's Right to Reinstate. if Borrower meets certain  conditions, Borrower shall have the right to have

enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no aceeleration occurred: (b) cures any default of any other
covenanis or agreements; {(c) pays all axpanses incurred in enforcing this Security Instrument, Including, but not
Jimited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower’s obiigation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not usa the provision more frequently than once
svery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as ¥ no acceleration had occurred. Howevar, this right to reinstate shall not apply in the

case of acceletaiuon under paragraph 15.
-3.
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceferation: Remedies. Lender shall give nolice to Borrower prior to acceieration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security fnsirument, the Agreemant or the
Equity Credit Line evidanced by the Agreement; (b) Borrower's faliure to meet the repayment 1terms of the
Agreement; or {c) Borrower's acticns or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 untess appiicable law provides otherwise). The
notice shall specify. (aj the default; (b) the action required to cure the default; [c) a date, not less than 30 days
from the date the notice is given to Bomrowaer, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may resuilt in acceleration of the sums secured by this Security
instrumemt, foreclosure by judicial proceeding and sale of the Property. The notice shafl further inform Borrower
of tha right to reinstate after acceleralion and ths right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceieration and foreclosure. if the default is not cured on or before
the date specified in the notice, Lender at its oplion may require immadiate payment in fuil of all sums securad by
this Security inst-.smiant without turther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eniitad to collect all expenses incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, iac!ixling, but not limited to, reasonable attormeys’ fees and costs of title evidence.

19. Lender in Poss~as’an, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢f any period of redemption following judliclal sale, Lender (In parson, by agent of by
judicialty appoimed receiver) 4na" be eniitied to enter ypon, take possession of, and manage the Property and to
collect the rents of the Property I'cluding those past due. Any rents collected by Lender or the recaiver shall be
appiled first to paymem of the <Jsts of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums o1 recelver's bonds and reasonable attorneys’ fees, and then fo the sums
secured by this Security instrumem.” ‘dothing herein comtained shaft be construed as consthining Lender a
mortgagee in possession in the absence of i taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the axercise of the powers herein granted Lender, no liability shali be asserted or enforced

against Lender, all such lability being expressiy wiaived and refeased by Borrower.

20. Release. Lipon payment of all sums secuew Yy this Security Insttument, Lender shall release this Security
tnstrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offseis by Borrower. No offsst or claim that borvower now has or may have in the Ruture against
Lander shail relleve Borrower from paying any amounts due u«dzr the Agreement or this Security Instriment or

from perdorming any other obligations contained therein.
23. Riders to this Security Instrument. |f one or more riders areoxecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreemants of € ach 3uch rider shalt be incorporated ito
and shalt amend and supplement the covenants and agreements of this Swovidv Instrument as if the rider(s) were

a part of this Security [nstrument.

BY SIGNING BELOW, Borrower acc-pts and agrees to the terms and covera s /comained in this Security
Instrument and in any rider{s) executed ‘w Rorrower and recorded with the Security inst ument.

‘L(-J"M . O \\"

‘J
é;n'r phgoaa o = \-.m “Borrowor
o e
e'\f, tt ’ L
;; 7la % E(,’/ é Z ro LR
Y H. P g—w' Borrower

(Space Below This Line For Acknowiegment)

— This Document Prepared By:

/g /O Equity Credit Centar,  Th Suite 0482, Chicago, L 60670

Firat National Bank of Chicago,

STATE OF ILLINOIS, K County ss: ? v
A M2 “;I 2?—; qq
), SUSAR AAYMER , 8 Notary Public in and for said county and state, do hereby

certify that _RORERT PANTDJA AND MARY H. PANTOJA, H1S WIFE
bscribed to the foregoing instrument,

personally known to me 1o be the same person(s) whose name(s) is (are)
appeared before me this day ip person, and acknowledged that signed and
iﬁgf _ free and voluntary act, for the uses 'and purposes therein set forth.

defivered the said instrument as

Given under my hand and official seal, this &ﬁ: i& day of
My Commission expires: % ' Y f{h

2// / 9§ ) Notary Puplic -
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