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CONDOMINIUM RIDHR

THIS CONDOMINIIUM RIDBRR is mado this 27TH.. . day of .__ AUGUST 1992,
and Ls incorporsted into and shall b deomed 10 amon] and sspplement the Morgags, Decd of Trust or Socurity Dead (the
"Security Instrumeat”} of the same due ;Iven by the undorsigned {the "Borrowar”) to sscure Borrower'sNow o

SHELTER MORTOACGE
ofuwmmwmmmydmwmuahudwmtmdhwdm
2718 SQUTHPORT AVENUE UNIT 8 . CHICAQOQ. AL, 60614

(the “Lender")

{Propeny Addreg)
’maPummy inciudes m unli in, together with an undivided interost in the common alaments of, scmdnmhummﬂm

{Nams of Condominlum Prigject)
{the "Condominlum Project™). I the nwners awsocision or othes entity which :cta for the Condominium Project (the
"Ownors Associsthon”) holda title 1 praperty For the benefit or uss of i memlers or sharcholders, the Propesty also
inciudes Borrower's interi:at in the Owners Association and the uses, procosds and boneflns of Borrawer's intorost.

CONDOMP' WM COVENANTS. in aidition o the oovenanty ahd agrosments mado In the Security Instrument,
Borrowor snd Le- e further covensut and agroe as follows:

A. Condom’ :'um Dbligatkons. Borrower shall perform all of Bntmvm s ubligations under the Condominium
Projert's Constiyens Docmenis, The "Constituont Docurents” sre the: (1) Declwration or any other document which
creasos the Condominiuz: Pinject; (il) by-laws; (lil) code of regulations; and (iv) other oquivalsnt documets, Borrower
shall promplly pay, whon o, all ducs myd wsessmonts imposed pursuatit (o the Constituent Documents,

B, Hazard insurane. So long sa the Owners Asocistion malnialng, wiih o geneeally accepiod insurance caxrier,
& “master” or "bisnket” policy wn v Condominium Project which is astisfacwry o Lander snid which provides inpurance
caverage in the amounts, !un!wpmnd:, and againm the hatards Lendor requires, including fire and haxards included

within the term "exiended coverago,” then:

() Lender waivew the proaiin la Uniform Covenant 2 for the monthly paymeat o Lender of ane-twellth of
the yesrty premium installmenis for hazan’ imsurance on the Propenty; and

(il) Borrower’s obligation under Unilorm Covenant 3 50 mainiain hzard inpurance coverage on the Property
{n doomed satisfied 10 the extont that the requbsd coversge is provided by the Owners Asaociation policy,

Bormower shall give Lender prompt notice of any lapse in requived haxard insurance coverage,

In the evem of a distribution of hazard inaure«co proceeds in Llieu of restoration ur repair following 3 foss (o the
Property, whether 10 the unit of W0 common elements, & 2rocesds paysble k) Borrower are bereby aszigned and shall bo
paid > Lender for application to the sumy secured by tleu:t-"'vlnmmt. with any axcess pald i0 Bovrower,

C. Public Liabitity msurance. Borrower shall iske sich actions se may be reasonable 10 insure that the Owners
Association maintaing 8 public liabllity insurance policy accopich’s i form, amount, and extenl of coverage to Leaier,

D. Condemnation. The proceeds of any award or clsin: £2.¢ Jamaged, direct or conscquential, payable to Borrower
in connection with any condemnation or other taking of all or any | err o the Propernty, whether of the unit or of the common
clements, or for any conveyance in licu of conxdemnation, are hereby z.siy vedd and shall be paid to Londer. Such procesds
shall bo spplied by Lender 10 the sums secured hy the Security Instrumen’ ¢ provided in Uniform Covenant 10,

E. Lendar‘s Prior Conaent. Borrower shall not, excepuﬂwnuk*.owui«mdwiml.m |prk:twrluen
consent, cither partition or subdivide the Property or consent 10¢ . "

(i) the abandonment or iermination of the Condominium Project, excer: for abandonment or werminstion
required by law in the casc of substantial destruction by fire or other casualty or in v coee of a taking by condemnation
or eminont domaln;

(i) mymndnwmmmymvhhndmmmmcmmuﬂm.ﬂmlwhtwhumbmum

of Lender;
(i} soemination of professional managemeni and assumption of self-managemeant of the Wm.ﬂmhﬁon:

(iv) anyu:dmwhichmuhnnﬂudfwlofmduh;mopnhlicﬂnbﬂw&mxcwwmmw
by tho Owners Association unacceptable s Lendes.
P. Remedies. If Bocrower docs nod pay condominium dues and asscsaments whon due, Ml.m’ﬂwpuyum
Any amounts disbursed by Lender under thiy parsgraph P shall bocome additional debt of Borrower secure b7 the Securlty
Instrument. Unless Bomower and Lender agree 10 olther seems of payment, these amounts shall bear intorest (12w the dale
of dishursomeni ot the Note rate and shall be puysble, with interest, upon nolice from Leader 1o Borrower roquesting paymerit, -

or

BYSIGNIHGBB!DW. Borrower accopts and agroes to the e

NULTISTATE CONDOSINUM HOSR -Single Farlly. Fannie MosPraddia Ias UNFONM INSTRUMSNT
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"STRERT ADDRESS: 1716-B N, SOUTHPORT - e UNIT R,
CITY: CRICAGO county, odx 4 6 5 TSN 5
TAXNUMBBR: /4~ 2¢) ~Z02- /6%~ [0 33}

LEGAL DESCRIPTION:

UNIT NUMNER "B" PARK LANR TOWNHOME CONDOMINIUM AS DRLINEATED ON A SURVEY OF TRE
FOLLOWING DRSCRIBED REAL RSTATR: THAT PART OF THR FOLLOWING DESCRIBED LAND: lOTH 1, 2
AND 3 IN SUPERIOR COURT PARTITION OF THE RAST 1/1 OF LOTS 2 AND 3 (EXCEPT THE WRST 3)
PRET ‘THERKOF DMDICATED POR PUBLIC STRENT) IN JOSRFR K, BNRFPIELDS SUBDIVIBION OF MLOCK
48 IN BHEPFIKLDS ADDI'TION TO CHICAGO IN THR SOUTHWNAT 1/4 OF SNCTION 29, TOWNEHIP 40
NORTIL, RANGR 14 ALSO LOT 4 IN COHURPH W, SHRPFINLDS SUBDIVISION OF BLOCK 435 AFORESALD,
ALBO LOT8 16 THROUGH 1% IN LEMBCKE'S SUNDIVISION OF LOT 5 IN BLOCK 45 IN SHEFPIELDS
ADDITION TO CHICAGO APORRSAID, ALSO LOTH 14 THROUGH 18 AND THE NORTH/AOUTH VACATRD ALLRY
LYING BETWRRW SAID LOTS 14 AND 15 IN SUNDIVISION OF LOT 1 IN LEMBCKK'SA BUBDIVIAION OF
LOT B IN BMLOCK 4% IN SHEFFIELDS ADDITION TO CHICAGO APORREAID, RAST OF THR THIRD
PRINCIFAL KERIDLAY, WHICH BURVRY I8 ATTACHED AS BXHIBIT 'A‘ TO THE DECLARATION OF
CONDONINIIM RRECORA" A3 DOCUMBNT NUMBER B824@7235 AND AMENDED FROM TIMR TO TIME, TOGRTHER

WITH ITS UNDIVIDRD PLPCENTAON INTERRAT IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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