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MORTGAGE

THIS MORTGAGE (“Secur!ty Instrument®) is glven on August 31, 1992 . The morfgagor is
ISIDRO DELREAL, A BACHELOR )

' {"Borrower"},
ThisSchritylnstrU"'nemlﬂgivento urnussr FUNDING CORPORATION, '
AN TELINOIS CRRPORATION : . : - o S
‘@ which is arganized an/i existing under the Faws of FLLINOLS : ‘ and whose address s

1020 31st Stiext, Sulte 40%, Downers “Grove, " Il. 60'515 Foalan, et ("Lander")
BcrrowerowesLende trenrlnclpalsumof For:y Six: Thousand Dollers’ and nou 00
-Dollars (U.S. $ 46, 000,00 ) Thladebtls
evidenced by Borrower 3 0’3 Jated the same daie as this Security Instrument {“Note') which:providas for monthty
Fayments, with the full-debt, if 17t pald earller, due and payableon September. 1, 2022. This Security
strument secures ta Lender: \8) «he repayment.of the debt evidenced by the Note. with Interest. and all renewals.
extensions ang modifications of ¢hs Mote; (b).the payment of all other.sums, with interest, advanced.under paragraph 7
to protect the security of this Sec'.iity Instrument; and.(c) the performancea.of Borrowaer's. covenants and agreaments
under this Sacurity Instrumant and the mnote.. For this. purpose. Borrqwef does hereby mortgage. grant and convey to
Lender the following described propev*' «'valed ln £0.0K ;.. S,
Cuumy.""nols S A AL B P E N :,“..:r:".«;.,;‘r,'f'-ul“ AT ',"
LOT 90 OF KENNEBY‘S PARK ADD. rtnn, BEING A SUBDIVISION OF THE SOUTHEAST
1/4 OF SECTION 12, TOWNSKIP 33 NGRTH, RANGE 13, .EAST OF THE THIRD PRINGCIPAL .. . .
MERIDIAH, IN coox cuuurv, 1L|.1uor4.__,. L R

Rt $31.56
THIPTT . TRAN 21«.5 B?2+83,72, 13:50:00
W -.-~,a:‘m“?#r*«?2mﬁ55632
el e e «coux COUNTY RECORDER -

 Tax I. b #i19-12- 1.20 oar'.f.‘;" S e SR e
whlchhastheaddressof 8327 s. ROCKHELL - AVENUE P ERT A AU S RTEKE0

. . " [Stroat] s Lot e e ‘ZICW!'-‘-"L:'--'?'- ;
l”inols 60632 . (“Prcpeny Addl’ess'), . S T A
- [Zip Code} )

TOGETHER WITH ali the lmprovamems now or. hereafter erected on the propeny. and.all nasemems. )
appurtenances, and fixtures now or hareafter a part of the property. All replacements and ar ditlc ns shall also be .
covered by this-Security Instrument. All of the foregoing Is refarred 1o In this Security Instrun:ar’ £ lhe *Property.”

BORROWER COVENANTS that Borrower ig. Iawiu!ly se[sed of the estate hereby uonveyed ard’ as the right to
mortgage, grant and convey the Property and that the Property is unencurnbarad, except for ancur'qt:r ancas of record.
Borrawer warrants and.wiil defend generally the thle to tha Propeny agalna: a!l (:Ialms and dem_a_rids. 8w orem to any
sncumbtances. of record e e e
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9. Inspection. Lender or its agent may make reasonable erftries upon a lnspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damagses, direct or consequential, in connection with
any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the preceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the fair'market value of the Property Immediately before the taking Is equal to or greater than the amount of the
surs secured by this Security Instrumeant immedlately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immaediately befora the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of thg Proparty in which the falr market value of the Praperty inmediately betore the taking is less than the
amount of the sums secured immediately before the taking, unless Barrawer and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whether ornot the sums arethendue. - .= RV URUE R

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
male an award or seftle a claim for damages, Barrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the proceeds, at its optlon, either to restoration or repair of the
Property or to thecums secured by this Security Instrument, whather or not then due.

Unless L.ahderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10.in paragraphs 1 and 2 or change the amount of such
payments. . ‘ . : e R S

11, Borrower Not Feli ased; Forbearance By Lender Not a Waiver. Extension of the time for paymentor ™~ = -
moditication of amortizaiior: of the sums secured by this Security Instrument granted by Lender to any duccassar in
Interest of Borrawer shall nat o 2arate to release the liabllity of the original Borrower or Borrower's successors in -
Interest. Lender shall not be regiwed to commence proceedings agalnist any successor in interest or refuse to extend
time for payment or otharwlse incdify amantization of the sums secured by this Securlty instrument by reason of any
demand mada by the origlnal Ez.rower or Borrower’s successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a weive- of or preciude the exerclse of any right or remedy. - - o s

12. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, Tha covenants and agraemants of
this Security Instrument shali bind and bensnt ihe successors and assigns of Lender and Borrower, subject to the ,
provisions of paragraph 17. Borrowar's cosanants and agreements shall be joint.-and several. Any Bormowerwho . .
co-signs this Security Instrument but does not/exncute the Note: (a) is co-signing this Security Instrument onlyto
mortgage, grant and convey that Borrower's Inizrzst in the Property under the terms of this Securlty Instrument; (b) Is
not personally obligated to pay the sums securst by, Yiis Security Instrument; and' (c) agrees that Lender and any other
Borrower may agree to-extend, modlfy, forbear or ma'@ any accommodatlons with regard to the terms of this Security
Instrument or the Note without that Borrowsr's consant. o o T e e

13. Loan Charges. If the loan secured by this Secuirty Instrument Is subject to a faw which sets maximum loan
charges, and that law is finally Interpreted so that the Interes o) other loan charges collected or to be collected In
connection with the loan exceed the permitted imits, then: (&} 21y such loan chargs shall be reduced by the amount
necassary ta reduce the charge to the permitted limit; and (b) an, sums already collacted from Borrower which ™ -
axceaded permitted limits will ba refunded 1o Borrower. Lender may ~hsose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrov er. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charye ider the Note. : ’ '

14. Natices. Any natlce to Borrower provided for in this Security Instriinent shall be given by delivering it or by
madiing it by first class mall unless applicable law requires use of another, n sthoé’. The notice shall be directedtothe
Property Address or any other address Borrower designates by notlce to Lencar-any notice ta Lender shall be given by
first class mal! 10 Lender's address stated herein of any other address Lender destgnates by notice to Borrawer. Any
notlce provided for in this Security Instrument shall be deemed ta have besn giver (o BSorrowar or Lender wheh givern
as provided in this paragraph. . ‘ ) S e

15. Governing Law; Severabllity. This Security Instrument shall be governed by fec =ial law and the:law of the
|urisdiction In which the Property Is tocated. in the event that any provision or clause-of itis Security. Instrument or the
Note conflicts with applicable 1aw, such conflict.ghall not alfect other pravisions of this Seeu #ty 1 strument or. the Note :
which can be given effect without the conflicting provision, To this end the provisions of this Secuny Instrument and-the
Note are declared 10 be severable. - E A o N 2t 7% ST IR T

16. Borrower's Copy. Borrower shall be given one confarmed copy of the'Note and of this Sezurity Instrument. -

17. Transfer of the Property or a Beneficlal Interest in Borrawer. If all or any part of the.Properc or any interest
in it Is sold or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower is nct anatural. |
person) without Lender's prior written consent, Lender.may, at its option, require immedlate payment in.full of alf sums

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT R e 7 FORM 3014 9750
ISC/CMDTIL//D491/3014(950L "~ ¢ PAGE4OFG - | 7 e T T e e e
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secured by this Security Instrument. However, this option ghall'not i exéreigd by Lenter Fexercise is prohibited by
tederal taw as of the date of this Security Instrument. '

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
al not less than 30 days from the date tha notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower faits to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Barrowar.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sala contained In
this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrumant. Those canditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any fefault of any other covenants or agreements; (c) pays all expensas Incurred
in enfarclng this Security Instrument, including, but not limited to, reasonable attorneys’ {ses; and (d? 1akes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation to pay the sums secured by thls Securlty Instrument shali continue unchanged, Upon
reinstatement by Borrower, this Security Instrumant and the obligations secured hereby shall remaln tully effective as if
no acceleration had accurred. However, this right to reinstate shall not apply In the case of accelaeration under
paragraph 17. © . . . . L L e s e

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note {together with this Security
Instrument) may e sold one or more times without prior notice to Borrower. A sale may result in a change in the sntity
(known as the "_uar. Servicer’} that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or ~iore changes of the Loan Servicer unrelated to a sale of the Nota. if there Is a change of the Loan
Servicer, Borrower w!ii be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state th ».ame and address of the new Loan Servicer and the address to which payments should be
made. The notlce will ziso contain any other information raquired by applicable law.

20. Hazardous Substanr.es. Borrower shall not cause or permit the presance, use, disposal, storage, or release of
any Hazardous Substances ¢ o7in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Praperty that Is in viotation Of any Environmental Law. The preceding two sentences shal! not apply to the presence,
use, or storage on the Property c4small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal resldential usez and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by -
any gavernmental or regulatory agency or piivate party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knawledge. if Borrower learns, or Is notified by any governmantal or .
regulatory authority, that any remaval or othor sumediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all neces=ary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Sub<iz/icas” are those substances delined as toxic or hazardous
substances by Environmental Law and the following ¢ ubstances: gasdline, kerésene, other flammable or toxle
petroleurn products, toxic pesticides and herbicides, volrine solvents, materials coraining ashestos or formaldehyde,
and racloactive materlals. As Used in this paragraph 20,  Environmental Law” means federal laws and laws of the
Jurisdiction where the Property Is located that relate to hesik; safety or environmental protsction.

NON-UN!F&OF\M COVENANTS. Borrower and Lender turiiies covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Geirower prior to-acceleration following Borrower's
breach of any covenant or agreement in this Sacurity Instrumenr: /.ut not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sperify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date th< notica is given to Borrower, by which the
detault must be cured; and (d) 1hat fallure 10 cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, fore~iosura by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right “o«vinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaull ov eny other defense of Borrower to
acceleration and joreclosure. If the default Is not cured on or before the date sp~.cified’in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secunry lastrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 10 coflect all
expenses incuired In pursuing the remedies provided.in this paragraph 21;.inciudivj, but not limited to, :
reasonatble attarneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt »alzase this Securlty
Instrument without charge to Borrowar. Borrower shall pay any recordation casts. o :

23. Waiver of Homestead. Borrower walves all right of homestead exemnption in the Property!

T
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