UNOBETXIAL copy,

AVONDALE INVESTOR PRIME MORTGAGE

MORTGAGE LOAN NUMBER1 979092412
{Individual)

THIS MORTGAGE is made this August 28, 1992, betwesn the Mortgagor,
LESS KNIGHT, JR. A/K/A LES KNIGHT, JR. AND EVELYN DI, KNIGHT, HI8 WIFE
(herain "Borrower"}, and the Meortgages,
AVONDALE FEDERAL SAVINGS BANK, its successors and/or assigna, a fesderally
chartered savings bank, whose address is 20 North Clark Street, Chicago,
Ililincis 60602 (herein "Lender").

WHEREAS, Borrower i3 indebted to Lender in the principal sum ot
THIRTY FIVE THOUSAND AND NO/0O Dollars,
($35000.00), as evidenced by Borrower’s Note, dated August 28, 15882,
providing for monthly payments of interest and, with the balance of thes

indebtedness, if not sconer paid, due and payable PRIsgs ﬁm!"ﬂr}ﬁyn ¥4

~Auguat 27, 1997 (Maturity Data).

" 17955 L :
KCNMWW@E%%E%?“M;35V"
TO SECULE to Lender the rspaymsnt of the indsbta nass ev
the Note, wilip interest i:hereon, the payment of all other summ, with
interest theraon, advanced in accordance herewith to protect the security
of this Mortgaca, and the performance of the covenants and agreements of
the Borrower here.y contuained, Borrower does hereaeby mortgage, grant and
convey to Lender tbhi property lesgally described in the attached Exhibit
HaA" located in the caounty of COOK, State of Illinois, which has the
address of 4535 SOUYTE -KING DRIVE, CHICAGO, IL, 60653 '
("Property Address).

TOGETHER with all tlia iwprovements now ur hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oll and gas rights-2.d profite, water, water rights and water
stock, and all ftixturee now or hereafter attiached to the property, all of
which, including replacements ard additions thereto, shall be deemed to be
and remain part of the property covered by this Mortgags; and all of tha
foregoing, together with said propeiiy (or the leasshocld estate if this
Mnrtgags is on a leasehold} are herein referred to as "Proparty“

Borrower covenants that Borrower-ja_ lawfully seized of the estate
hereby conveyed and has the right to mextgage, grant and convey the
Property, that the Property is unencumberr.d with the exception of those
items, 1f any, listed in a schedule of exceni:ions to coverage in any title
insurance policy insuring Lender’s interest in_the Property, and that
Borrower will warrant and defend generally tha title to the Propearty
against all claims and demands, subject to any sncumbrancas, deolarationa,
easements or restrictions listed in a schedule UL sxcsptions to coverage
in any title insurance policy insuring Lender’s intevest in the Property.

PORROWER AND LENDER COVENANT AND AGREE AS FOLLOWSs

1. PAYMENT OF PRINCIPAL AND INTEREST: . Borrower shal) promptly pay .
when due without set-off, recoupment, or dsduction, the pruncipal of and
the interest on the indebtedness evidenced by the Note, ari late charges
as provided in the Note. :

2. FUNDS FOR TAXES AND INSURANCE: Sub’lect to applicabla"aw or to aL
written waiver by Lender, Borrower shall pay to Lender on the day monthly
installments of interest are payable under the Note, until the Note is
paid in full, a sum (herein "Funds") equal to one-~twelfth of the yearly
taxes and assessments, which may attain priority over .this Mortgage, and
ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reascnably estimated
initially and from time to time by Lender onh the basis of assessmants and
bills and reascnable estimates thereof.

The Funds shall be held in an institutien the deposits or‘aGCUUnts ot :
which are insured or guaranteed by a Federal or state agency (including
Lender if Lender is such an institution). Lender shall apply the Funds to
pay sald taxes, assessments, linsurance premiums and ground rents. Lender’
may not charge for so holding and applying the Funds, analyzing saig
account, or verifying and compiling sald assessments and billls, unlesa
Lender pays Borrower interest on the Funds and applicable law parmitu
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Lender to wake such a charge. Borrower and Lender may agree in writing at
the time of the execution of this Mortgage that intersst on the Funda
ahnll ba paid to Horrowar, and unless such agraement im made or applicable
law ragquires such interest tc be pald, Lender shall not be required to pay
Borrower any intarest or asrnings on the Funda, Lender shall give to
Borrower, without charge, an annual accounting of the Funds showin

cradits and deblts to the Funds and the purpose tor which each dabit to
the Funds was macle. The Funds are pledged as additional security for the
sums secured by this Mortgage, -

If the amount of the Funda held by Landar, together with tha future
monthly inetallments of Funds payable prior to the due datas of taxes,
. apmessments, insurance premiums, and ground rents shall exacesd the amount
required to pay said taxes, nssasaments, insurance premiums and ground ‘
rents as they fall due, such excess shall be, at Borrower’s option, eithear
promptly repald to Porrower or oredited to Borrower on monthly
installments of Funde. If the amount of the Funds held by Lendexr shall
not be sufficlent to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrowar shall pay to Lender any amount necessary
to make up /thu defliclency within 30 days from the date notioe im wailed by
Lender to Borlower reguesting payment thereof,

Upon paymerc)in full of all sums secured by thim Mortgage, Lender
shall promptly rzfund to Borrower any Funds held by Lander. If under
paragraph 17 harect +tha Property 1s sold or the Property is otherwise
acquired by Lender, Yender shall apply, no later than lmmediately prior te
sale of the Property »r lts acguisition by Lender, any Funds held by
Lender at the time or appllcation as a credit against the sums ssoured by
thls Mortgage. . ‘

3. APPLICATION OF PAYMEMNTS: All payments recelived by Lender undar
the Note and paragraphs 1 and. 2 hereof, shall be applied by Lendar firast
in payment of amounts payable *tec Lendar by Borrower undar paragraph 2
hereof, then toc interest payable cn the Note, then to late charge, then
to the principal of the Note, thu, to late charges due including any
amountes considered as added thereco under the terms hereof..

4, CHARGES, LIENS: Borrowaer anull promptly pay all obligations
secured by a mortgage or trust deed arisncting the Property, taxaas,
asgessments and other charges, fines and ‘mpoeitions attributable to the
Property which may attain a priority over “his Mortgage, and leasshoild
paymenta or ground rents, if any, in the minner provided under paragraph 2
herecf or, if not paid in such manner, by Durrovar making payment, when
due, directly to the payee thereof. Borrower shell promptly furnish to
Lendar all notices of amounts due under this parergraph, and in the eavent
Borrower shall make payment directly, Borrower sha)l promptly furnish to
Lander receipts evidencing such payments. Borrowsy #nall promptly
discharge any lien which has priority over this Mortjagje with resmpact to
any sum.

5. HAZARD INSURANCE: Borrower shall keep the improvementa now
existing or hereafter erected on the Property insured againrc loadl by
fire, hazards included within the term “extended coverage"; and such other
hazards as Lender may require and in such amounts and for sus periods as
Lender may regquire; provided, that Lender shall not raguire ths’ the
amount of such coverage exceed that amount of coverage requlrecd ¢o. pay the
sums seacured by this Mortgage and all cther mortgages and truast deeds with
regpect to the Property.

Tha insurance carrier providing the inaurance shall be cho#enﬁby

Borrowaer sublect to approval by Lender; provided, that such approval shall

not be unreascnably withheld. All premiums on insurance policies shall be
pald in the manner provided under paragraph 2 hereof or, 1f not paid in
such manner, by Borrower making payment, when due, directly to the '
insurance carrier, ’ S

All insurance policies and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have ths right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to-
Lender all renewal notices and all receipts of pald premiums. In the .
event of loss, Borrower shall give prompt notice to the insurance carrier:
and Lender. Lender may make proof of Ioss 1f not made promptly hy )

" Borrower . : e .
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procends shall be applied to restoration or repair of the Property

damagad, provided such restoratlion or repal:r is aconomically feasible or

if the mecurlty of this Mortgage would be impailred, the insurance proceeds -
shall ba applied to the sume mecured by thls Mortgage, with the sxoams, 1ir
any, paid to Borrower, If the Property is abandoned by Borrower, or 1f
Borrowar feils to respond to Lander within 30 days from the date naotlce is
mailed by Lender to Borrower that the insurance carrler offars to sattle a
claim for inaurance benefits, Lender is authorized to collect and apply
the insurance proceseds at Lender’s option either to r-storation or repalr
of tha Property or to the sums secured by this Mortgage.

Unless Lender and Borrower cotherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of tha monthly Installments referred to in paragraphs 1 and 2 hersof
e or change the amount of such installments. If under paragraph 17 hereot
B the Property is acgulred by Lender, all right, title and interest of
. Borrowar In and to any insurance pellcecles and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or
acquisition zshall pass Lo Lender to the extent of the suma secured by thin
‘Mortgage immosilately prior to such sale or acgquisition.

é. PRESERVATION AND MAINTENANCE OF PRCPERTY, LEASEHOLDS,
CONDOMINIUMS, PIANNED UNIT DEVELOPMENTS: Borrower shall Kkesp the Property
in good rcpair anc _shall not commit waste or permit impairment or
deterloration of the Propearty and shall comply with the provimslons of any
lease 1f this Mortgage is on a leasehold. 1If this Mortgage is on a unit
in a condominium or a/ planned unit development, Borrower shall perform all
of Beorrower’s obligatiore under the declaration or covenante creating or
governing the condominiux Or planned unit development, the by-laws and
regulations of the cundomin'“ﬂ or planned unit davalopment. and
conatituent doouinents. If a Condominium or Plannad Unit Developmant Rider
is executed by Borrower and ucorded together with this Mortgage, the
covenants and agreements of suih Rlder shall be incorporated into and
y shall amend and supplement the cuvenants and agresments of thils Mortgage
R as if the Rider ware a part hered!

7. PROTECTION OF LENDER’S SECIRITY: If Borrower falls to partorm
the covenants and agreemanta contained in this Mort?aga, oxr any mortgage .
or trust deed affecting the proparty, o< if any action or proceeding is
commencad which materially affects Lendur & interest in the propsrty,
- including, but not limited to, eminent dorein, insolvency, code
" snforcement, or arrangements or proceedinga involving a bankrupt or
. decedent, then Lender at lLencdler‘s option, upon-notlice to Borrower, may
A make such appearances, dilsburse such sums and talis such action as ia
i necessary to protect Lander’s interest, includiny. but not limited to,
disbursement of reasonable attorneys’ fees and enury upon the Property to
make repairs. If Lender requlred mortgage insurapie as a conditlon of
making the loan sescured by thls Mortgage, Borrower enall pay the premiums
reguired to maintain such insurance in effect until such time as the
reguirement for such insurance terminates in accordanca vith Borrower'’s
and Lender’s written agreement or applicable law. Borrcwe) shall pay the
amount of all mortgage insurance pramiums in the manner provided under

paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragrap’.? with
intarast thereon, shall become additicnal indobtednass of Borrcowaer -.curmﬁ

by this Mortgage. Unless Borrower and Lender agree to other terms of '”
payment, such amounts shall be considered as so much additicnal principnlcn
cdue under the Note payabkle upon notics from Lender to Borrower requastingfzrf
payment thereof, and shall bear interest from the datse of disbursemsnt’ atﬂ“‘
the rate payable from time to time on ocutstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the highest rate
pernissible under applicable law. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder. -

. 8. INSPECTION: Lender may make or cause to be made reasonable
entries upon and inspections of the Property, providing that Lender shall
give Borrower notice prior to any such inspection specifying reasonable ‘
cause therefore related to Lender’s interest in the Property.
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direct or consegquential, in connaction with any. condemnation or other
taking of the proparty, or part thereof, or for conveyance in:lleu of
condemnation, are hereby asslgned and shall be paid to Landor.

Iin the avent of a total taking ‘of the Prcperty, the proceeds shall be
applied to. the sume secured by this Mortgage, with the excess, if any,
paid te the Borrower. In the event of a partial taking of the property,
unless Borrower and Lender otherwise agree In writing, there shall be
applied to the sums securad by this Mortgage msuch proportion ‘af the
proceeds as is egual to that proportion which the amount of the sums
secured by thia Mortgage immediately prior to the date of taking bears to
the falr market value of thae Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower. _

If the Property is abandoned by Borrower, or if, after noticq-by
Lender to Borrower that the condemnor offers to make an award or settle a
claim for damages, Borrower falls to respond to Lender within 30 days
after the date such notice is mailed, Lender is authorlized to collesct and
apply the proveeds, at Lender’s option, either to remtoration or repair of -
the Property or to the sums secured by this Mortgage. ‘ '

Unless Lener and Borrower otherwise agrees in writing, any such
application of zrrceadsa to principal shall not extend or postpones the due
date of the monthly installments referred to in paragraphs 1 and 2 har‘of
or changa the amoun’ «=f such installmtnts. ,

"10. BORROWER NOT RELEASED: Extension of the time for payment or
modification of amortizzt!on of the sums securad by this Mortgage granted
by Lender tc any successor in lnterest of Borrowar shall not opsrate to
realease, in any manner, the alability of the original Borrower and
Borrower'‘s succassors in intterest. Lender shall not be regquired to
commence proceedings against nuth successor or refuse to extend time for
payment or otherwise modlify amurtization of the sums secured by this
Mortgage by reason of any demand r.ade by the original Borrower and
Borrower‘’s successors in interest.

B B FORBEARANCE BY LENDER NOT A _WAIVER: Any forbearance by Landar in
sxercising any right or remedy heraunde:.. or otherwise afforded by
applicable law, mshall not be a waiver ol »r preclude the exsroise of any
such right or remedy. "The procuremant od insurance or the. payment of
taxes or other lians or charges by Leander shell not be a walver of
Lendar‘’s right to accelerate the maturity cof-*the indebtadness sscured by

this Mortgage.

12. REMEDIES CUMULATIVE: All remedies prOv*d~d in this Mortaags are
distinct and cumulative to any othar right or ramely under this Mortgage
or afforded by law or equity; and may be exeroised crncurrontly,

‘independently or msuccessalvely.

13. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL T.TARILITY,
CAPTIONS: The covenants and agrssements herein contained shnll bind, and
the righte hersunder shall ilnure teo, the respective sucoecucs-m and asalgne -
of Lender and Borrower. All covenants and agreemants of Boruower shall be
joint and several. The captions and headingse of the paragrapks of thia
Mortgage are for convenience only and are not to ba used to in.«rprot or

define the provisions hereof. %3

14. NOTICE: Except for any notice reguired under appliocable law to Eﬁ
'be given in another manner, (a) any notlice to Borrower provided for in %;
this Mortgage shall be glven by malling such notice addressad to Borrower T
by regular firet class mail at the Property Address or at such other )

address as Borrower may cesignate by notice to Lender as provided herein,
and (b) any notice to Lender shall be glven by certified mail, return
receipt requested, to Lender’s address stated herein or to such other
address as Lender may deaignate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be cleemed to have hesen
given to Borrower or Lender when. given in the manner designated hersin.
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the law of Illinois. In the event that any provision or olause of this
Mortgage or the Note conflicts with appliocable law, such conflioct shall
not affoct other provisions of this Mortgage or the Note which oan be
given effect without the conflicting provision, and. tc this end the
provisions of the Mortgage and the Note are declared to be severable.
Tima is of the assence of this Agreement. . _

16. TRANSFER OF THE PROPERTY, ASSUMPTION: If all ox any part of the -
Property or an linterest therein 1s sold or transferred by Horrower without -
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which dcoes not relate to a
transfer of rights of occupancy in the Property, (b} the creation of a
purchase money security interest for household appliances, (c) a transfer
by deavise, deacent or by operation of law upon the death of a joint tenant
‘or tenant by the entirety, (d) the grant of any leasehold interest of
three years or less not containing an option to purchase, (e) a transfer,
in which the transferee is a person who occupies or will occupy the
Property, which is (1) a transfer to a relative reaesulting from Borrower’s
death, (2) a transfer where the Borrower’s spouse or child(ren) becomes an
owner of the Vroperty, or (3} a transfer resulting from a decrea of oo
dimsolution oZ marriage, legal separation agreement, or from an ilncidental:
property settlanent agreement by which the Borrower’s spouse bacomes an .
owner of the Picparty, or (f) a transfer to an inter vivos trust in which
the Borrower is zrd remains the beneficlary and occupant of the Propaerty,
unless as a condltcicon precedent to such transfer, the Borrower refuses to
provide the lender ‘with reasonable means acceptable to the Lendar by which
the Lender will be azisvred of timely notice of any subsegquant tranafer of
the banaficial interest or change in occupancy, Lender may, at Lender’s
option, and without notlice to Borrower, declare all the sums secured by
this Mortgage to be immediately due and payable. Lender is hereby . '
subrogated to the lien of eny mortgage or other lien discharged, in whola
or in part, by the proceeds .af the loazn hereby secured. Notwithstanding
any of the above, if the Borrover transfers the Property tc a third party
who would gualify for a loan iv Lra amount due on the Note at the time of
the transfer, as determined by Lunder’s underwriting standards in effect
at that time, then lLender will not vireasonably refuse to consent to the
transfer upon the payment of an assumption fes. The assumption fee will
not exceed the Lender’s then current Jharges for the origination of new
mortgages including, but not limited ¢4, Aiscount and origination fees.

17. ACCELERATION, REMEDIES: Upon Borgsawaer’s defsult in the
performance of any covenant or agraeement ou¢d Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender may at its option, and without notice teo Dorrower, declare due and
payable all sums secured by this Mortgage and ma; foreclose this Mortgage
by Judicial proceeding. Lender shall be entltlud to collect in such
proceading all estimatesd and actual expenses cof torwslosure, inoluding,
but not limitad to, reasonable attorney’s feas, and ccats of dooumentary
evidence, abatracts, and title reports.

18. ASSIGHNMENT OF RENTS, APPQINTMENT OF RECEIVER, I'ENDER IN
POSSESSION: As additional security hersunder, Borrower heceby asgmignas to
Lender the rents of the Property; provided, that Borrower @heil, prior to
acceleration under paragraph 17 hereof or abandonment of the Froperty,
have the right tc collect and retain such rents am thay becows Mue and

payable.

Upon acceleration under paragraph 17 hereof or abandonment of the
Proport¥, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in persan, by agent or by
judlicially appeointed receiver, shall be entit:led to enter upon, take
possasaion of and manage the Property and to collect the rents of the
Property 1lncluding those past due. All rants ocllected by Lender or the
recelver shall be applied first to paymant cf the costs of management of
the Property and collection of rents, including, but net limited to
recaiver’s feex, premiumms on receiver’s bonds and reasonabla attorneys’
fess, and then to the sums securad by this Mortgags. Lander and the
réeceivar shall be liable to account only for those rants actually

raceived.

£+0559¢6

19. RELEASE: Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage after recaipt of a rolease charge from
Borrower. Borrowar shall also pay all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives alliriqht of
homestead exemption in the Property.
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which, at the time of axacution thoereof, is improved with a dwelling for
use by not more than six familios or is ¢given to mecure a loan to ba used,
in whole or in part, to finanve the conmtruction of dwelling for use by
not more than silx zamillms and except where this Mortgage covers any land
which, at the time of execution thereof, is used or intended to be used
for agricultural purposas, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosurs of this Mortgage,
on behalf of the Porrowar, the Borrower’s astate and all persons .
beneficially interested therein, and each and every person to the full
extent permitted by the provisions of applicable law,

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may ba
extended for such time and upon such condition as may ke mutually agreed.
upon by Lender and Borrower; provided, however, in ne event shall the
Maturity Date be extended beyond a date more than twenty (20} years from
tha date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER T0O GRANT ANY EXTENSIONS OF THE MATURITY DATE. The. .
extenslon of the Maturity Date, if any, shall not, unless otherwise &aqreed
to, affect 7y of the terms, covenants and conditions of this Hortqaga

- which shall ramain in full force and effect throughout any of said :

extension periods.

IN WITNESS WICREOF, Borrower has executed this Mortgagae.

LES"KNIGHT, JR.
Borrower‘’s Signature:

Borrower‘s Signatu ,
Borrower’s Signature:

STATE OF ILLINOIS )
A - }ss
COUNTY OF QoK )

¥, the underaigned, a Notary Public *n and for said
county and state, do hereby certilﬂ:that L&E8. KNIGHT, JR A/K/A
LES KNIGHT, JR.&EVELYN D. KNIGHT,
personally known to me to be the same peraon(a) Uhose name(s)
are subscribed te the foregoing instrument, appaared before me :
this day in person, and acknowledged that they slywied and deliversed the
gaid instruments as thelr free and voluntary act, 7on the usen and"
purposes therein set forth. :

Given under my hand and official seal, this August 28, igoz,

My Commission expires: 3349

e et P g W e st gt i

"OFFICIAL SEAL"
Dabra L. O'Shaughnessy -
Notary Public, State of llinors Signature:
My Commission F:plres 3/3/95

bl R R s B PN ST ey

THIS INATRUMEN'I‘ WAS PREPARED BY AND MUST BE MAILED TO:

' Edward O. ‘Palasez, Vice President
Avondale Federal Savings Bank
20 North Clark SBtrast

.- Chicago, Illincis 60602

- AIPMINDV
02/20/92
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CEXHIBIT “AY

LEGAL DESCRIPTION:

" 1LOT 3 IN CLEAVER AND TAYLO

R & SUBDIVISION OF THE NORTH 1/2 oF
EAST

THE NORTH 24 FEET OF LOT 1, IN SNOW AND DICKINSBON 8 SUBDIVISION
E SOUTH waaf 1/4 OF THE SOUTH WEST 1/4 A

8GUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 3; TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COéK
COUNTY, ILLIXOIS.

- PIN # 20-03-415~001

'PROPERTY_ADDRESS: 4535 SOUTH KING DRIVE

CHICAGO, IL, 60653
. LOAN NUMBER: 979092412

LEGAL

07/11/91

ND THE NORTH 1/2 OF THE

}EW‘—%QQZG
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