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T ndrons) PU_BOX 686 MUNDELEIN L™ 60050
FIRST MIDWEST BANK, NATIONAL ASSOCIATION
- 9655316

ARNT M. CONNOLLY

2827 N. i -
27 N. DRYDEN PL 214 WEST WASHINGTON ST.
ARLINGTON HEIGHTS, IL 60004 WAUKEGAN, IL 60085
MORTGAGEE

' MORTGAGOR )
: “1* Includes cach mortgagor above. “You” meang the mortgeges, ita successors and assigns,

EUGENE J. CONNOLLY AND ANN M, CONNOLLY, HIS WIFE, IN

%tﬁTe}:&M‘%AGE: For value racelved, |,

"RUGUS“!'_I‘?"*IQQTWHQBQE and warrant to you to secure the paymeont of the sacured deht described bolow, on
! , the ren! astate described below and all rights, easements, appurtenances, rants, lessaes and existing

ILLINOIS.

RS

P.I.N., 03-08-409-D02

COOX" COUNTY RECORDER -

82655316

REI TITLE SERVICES #

COOK County, litinols.

locatad in ‘
ances of record, municipal and zoning ordinances, currant taxes and

TITLE: ! covenant and warrant title to the property, except el racumbri
assgssments not yet dus and

SECURED DEBT: This mortgage secures repayment of the secured del't a.d the performance of the covenants and agrasments contained in
this mortgage and in any othar document incorporaled hsrein, Securid debt, as used in this mortgaga, Includes any amounts | owa you

under thls mortgage or under any instrument secured by this mortgagr.

The secured debt is evidenced by {List all instruments and sgreements sr v o by this morigage snd the dates thereof.): :

=

Ej Future Advancos: All amounts owed under the above agreement are siciiad even though not all umounts may yet be
advenced. Future advances under tho agreement are contemplated and wii t o secured and will hava priority to the sama

. extant as if made on thae date this mortgege is executed.
L

EXRevelving cradit loan agreement dated AUGIIST 17, 1992 , with inltia} annsal interest rata of 2200 o
' Aill amounts owed under this asreement arg secured even though not all amounts may yel be advancad. Future advances under
the agreemant are contemnplated and will be securad and will have pricrity 10 the samae extL™ as if made on the date this rortgapge

[, is exacuted. )
The above abligation is due and payable on AUGUST 15, 1697 S S if nat paid eartiar.

Th al unpgid balance secured by this mortgage at any one time shall not exceed & meaximum principa¥ar-Gunt of; :

FIFTY"FHOUSAND. AKD NOF100 Dollars (5 —__..59,000,00 )
plus interast, plus any dishursements mada for the paymant of taxes, special assessmaents, or insurance or. tY.e property, with interest
on such disbursemants. .

)ﬁ] Va)r{%bla.ﬁme: Tha interest rate on the obligation securod by this morigage msy vary according to the terms of that obligation.
A g:obv of the joan agreement containing the terms under which the interest rate may vary is aitached to this mortgage and
rméde a part hereof, .

TERMS AND COVENANTS: {agres totheterms and covenants contained in this morigage andin any riders described below and signed by me.

[ Commercial {7 Construction O
x éfL¢L«zt,§i757.Af(fiﬂazavtaﬂitiéﬁgera"
4

/// ' ARN ™. CONNOLLY

SIGNATURES;

(Tidetet

jlﬁ-n'm\ohr'mporatioh‘ar Partnarshipl

ACKNOWLEDGMENT: STATE OF ILLINOIS, LAKE gy L. County as: -~ - -
AR LY AR A A by L ooy of —GRLGUSE . LYGR

Cerporaie or K
Partnership of :
Acingwledgment s ‘

T
BETH XK PoHLMAN .
Notary Pubie, State of Wiinols * .

£ 1985 BANRE

L2 tNetary Publl )
V LLINOIS

|
Qtnd future improvements and fixtures (all called the “proparty”™}.
N R
J PROPERTY ADDAESS: 827 N. DRYDEN PL. ] ARLINGTON HEIGHTS , Mincls 60004
. {S1reat) (Clity) {Zip Code}

G :
")«{JEGAL DESCRJP‘\_‘ION:
‘f LOT 215 IN SNORTHGATE UNIT NO. 2, BEING A SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION a, . .

TOWNSHIP 4Z/RORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, - -

. DEPT-01 RECORDING - $25.50]
. T35555 TRAM 4591 09/03/92 059:21:00
Lo ML E MR gEESSE 1L

15556

E

a fof/@ corporalion qr partnership.
Do | L adipiic—
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2 0
T26827 N. DRYDEN PL, o
TARLINGTON HEIGHTS, If, 60004

Barrowsr's Name and Acddress
*You* mesns ench bortawer above, Panlly aHd saverally

()

214 W WASHINGTON 81,
WAUREQAN, IL 60005

Lander's Namas and Address
“We' of “us” manns the lnder named 4bova

No. 953352169 Initsal Advance % 300.w0 Matuity Date RUGUST 15, 1997 i
Dale L 2 _ | Minimum Advance $ 300.00 Biliing Cycle: Ends _on the last day

Trans. Accl. # Minimum Balance § of every manth

Ling ¢t Ciean $ 50, 000,00 Uraw Pariod . _UNTIL _METUIRTTY . . | Payment Date the 15th doy 7
Triggenng Balance $_NZB Repaymanl Period _AT MATVIRTTY of every manth

HOME EQUITY LINE OF CREDIT - VARIABLE RATE

+ GENEHRALLY: Tnis is an agreeman! gbout your home equity iine of credit. Many
¢ ol the larms we use in this agreamant have speciil meamngs. The term
“laan Bocount balance maans the sum cf the unpaeid principal of loans mnde
undyr this plan, plus unpad bul earnad finance charges, plus any credit
nsmpance premiyms that are due. “Tranraction Account” means an eccount
you carry with us. Tha number ol this account is listed al the tog ol the I
on the ling Jabuied “Trans Acct. #.° “Ling ol Credit® means the maximum
amount of phicpal we wit ordinanly allow you 1o owe us under this plan al
any hme. “Tuggering Balance® is the amount you musi keep in your
v raasaction account to prevent us from landing you manay undet this plan.
: In addition, wo wil usa the lollowing tarms tor this home aquity plan:
*  “tnitial Advance” means the amount ol money we will require you to accepl
as ar advance 10 open ine plan. “Mimmum Advance™ means tha smallesi
am.ant of maney we will advance 10 you at your requsst, The "Minimum
P facne” is the amount of prncipal of lhans we wili require you lo maintain
Jucte ding during the plan. # the principal balance oulstanding lails balow
the mir mum balance, you may hava lo pay a lee described below.
1)any tarm of this agreement violates any law or lor samw other (eason I
not enir.co.bie, inat term wilt not ba part of this agreemenl. This agraemsn)
3 subjc ot tc Ihe tnws of the state whare we aro localed.

TAX DERDUCT(BIITY: You should consull a tax adviser regarding the
deductibil' iy ol weeest and charges undet this home equity plas.
REQUESTING A L J&Y: You request o loan undar this plan whenever you:
~ write 8 checit Is 27 w2+) the minimum aovance Hsted abova using one 2!
tha spocial chacks yoir negva lor thal purposa.

HOW THE LOAN IS ADVAN SED: When you request 8 loan, we will, subject 1o
any hmilations containad . this Egreemenz. advanco exactly (hg amount you
raquestl, 3¢ long as the request== amount equals o+ excesds the minimum
advance lisled pbove. We will r.ake the advance by depositing tha amount in
your transaction account, by adviniing the mon"c& direcliy 1o you, or by
paying & designaled third person or account, dapending on how wo apree to
make the advance. We wili recoro ine am- 21t as a loan in your loan account.
_ It your requesi is lor leas than the ninifoum advance, wa may. at our
ppton. grant the request. Howsver, gz nting the request does nol mean we
will be required to grant tequests for lass thar.the minimum advance in the
luture. We atwaye have the oplian la deny ar s suth request. .

Howevar, we will not crdinadily grant any rer ue<t for & Joan which would
cpusa the unpaid prnc ol your loan account oah nce 1o be greater than
the Line cf Credit hsted above. We may, a1 our votiv 0, 4rant such a request
without abligating oursetves to da se in [he futurs.

LIMITATIONS: The lollowing atgditional limilations apply:
« During the draw period, you miy noi reduast advances ¥ aling. morg than
T BD,000.00  oer | DAY

+ During the draw pariod, you wili be limited ta a letal of UN,IMITEDR

" advances per DAY )
« During the teem 28 the plan, you may nol request advances 19ialing ~lote
than $__ 50,000 00s DAY

v, » During the tarm ¢f the plan, you will ba limiled to & total of _ONLIMITEL
advances per ___ DAY ——

HOW FINANCE CHARGES ARE COMPUTED: Finance chirges begin o
accrue immediately when we mahe a loan 1o you. To figure the finance
charpe for a billing cycle. we anply a daily pe: e rate of finance charge !0
the “principal balance® of your loan account each gay.

Yo ligure the “principal balance® for @ach day, we lirs! lake your loan
account balance ai the beginning of the day and sublract any unpaid linance
charges and credil insurance premiums (i any) thal are due. Next, we
subtract the porbon of any payments or cregns received that dey which apply
o tha repaymenl of your leans. (A pgrian of each payment you maka is
appited to finance t:ha:_?es and credil insurance premiums, if any.} Then we
aod any new loans mada that day. The final figure is the “principal balance.”

The daily periodc rate ol FINANCE CHARGE is .. 01917 % which is
equal io an ANNUAL PERCENTAGE RATE of _7.00 =, The annuat

+ parcantage rate inchudes inlar¢st and not othet costy.

VARIABLE RATE: The annual perceniage rate may change, and will be
e, 1 the foHowing “base rate™

the prime_rate as published in the money 1ates column of the ‘Wall Streol

Journal. The annuat percentaga rate may increasa if this "basa rata”

Increases. An incraase wili take atlect tha fiest day of each month. An

increase will result n an incraase in the hnance chatse and il may have the

effect ol increasing your periodic minimum payrnent. Tha annual percentage
rate will nol increase ore ohien then once @ Thantn, A dicrease will have tne
opposite effect of an increase disclosed above.

- It \he base rate changes more rlequenllfr than the anpual perl;antage
rate, we wil! always use lhe base rala in eflect an e day we adjust the
annual percentage rale fo detarmine the new annull percentage rate, In
such B case, we will iGNote any changes in e base rate 1hat occur batween
annval percenlage ralo adjustments. i

The “annual percertage rale” relarred 1o in this secton is the annual ratg
which corrasponts o the periodic rate applied o the balance as described
above. This carresponding ANRUAL RCEMNTAGE RATE will neve:

exceed 20%. and will never exceed tha highest aliowable rate for this type ol

agreament as deiermined by applicable state or lederal law,

HOW YOU REPAY YOUR LOANS: On or betore sach payment dale. you agree
to make & minimum paymant The minimym payment 8 the accrued finance
charges and cred? insurance premiums (if any} on the last day of the billing
cycle. Il you lail (o make a payment, wa may, bul are not requirad to,
advance money 1o you 1o make the paymernl. All the terms of Lthis agreement
would ppply 1o such a loan.

‘You can pay ¢l all or any parn of what you owe at any lime. However. so
long as you owe any amoual You must continue o make thy minimum
payment,

The amaunis you: pay wili first reduce the amount owed for any credil
insutance, then will reduce ihe financa charges.

FINAL PAYMENT: On the maturily date lisled above, you must pay any
remairnng 1oan account balance oulstanding. Tha minimurr: cayment will not
raduce the principal thal is owtstanding on your line. You will then be required
10 pay 1ha anhre batanca in a single balloon payment.

‘o are not cbligated to refinance your loan accoun! balance at that time,
but wa will consider your requast 1o do so. If you rofinance this accouni at
maturity, you may hava io pay some or all of the closing costs normally
assoviatud vhith a new ioan even it you obtain linancing fom us.

ADDITIO;AI. REPAVIIEN‘%:E@III_S: it your loan accoun! balance on a
g:yme date _Iasalhan. ho ming pay ne you must pay oniy
if you Tail io make'a g:

maney to you o mald the payme

v

lerms of this agreement would

B o suchatoan. |
'ou can pay off 8% or part of what you owe 8l any time. However, 80 long
B3 you aw any AMOUNE YOU MUST CONLMLE 10 MAkKE yOur Pencadc minimum

1; e may. but are Aot reauired to, advancs
M.mhl

. The ampunts you pay will firs! ceduce the amount owad lor cradi
insurance (i any), then will reduca the finance charges, and finally wil
reduta the amount of unpakd loans. .

3 AUTOMATIC WITHDRAWAL: it chacked, you outhorize us to automalically
withdraw yout poymaent Iram yoiir iransaction accaun! on each payman)
ditle. H your l1ansaction account doas not have sncugh rmaney in i to make
the mwnirmum paymenl. we may, bui are not required lo, fend you monoy 1o
make the paymant. All the terms of this agroement will apply 1> such a loan.
H {DUI ioan account balance Is less than thue minimum payment amoun|, we
will withdraw only the r y o red your iean aceount
balance o rero.

SECURITY: Yo secure the payment of what you owo, we hava tho nght of set-
oft. This means we can pay the amount you owe us out of money that we ure
required ta pay you (such as money in your 5avi of chacking account).
Howsever, we cannol use L this wn'y moner in your 1RA or other tax-deferred
1alirarment accouni. State taw may furihor imi cur 7ight ot set-olt.

Howavor, wa will have no r;'?hl of ael-aff it you can obtein credit under thne .
i

pian by using a debit or a credil card .

Wa have oise secured your oblipations under this plan by takin?wa
security imterest {by way of Eegnﬂllo Eecuily nﬁreemﬂl. marigage of alher
insirument dated L 17, 199 } n the

tatlowing praparty, descnbed by item or type:

REAL ESTATE COMMONLY KNOWN AS:

2827 N. DRYDEN PL.
ARLINGTON HEIGHTS. IL 60004

1 4]
X
%
en
-

=g

17

E¥01 checked, collatpral securing other foant you havo with us may akc

-acuie joars under this agreemant.
Filing tees 3 _WAIVED

H 1us agreement is secured by roal properly, we agree 1o pay any
eapelsoinyolved in refeasing the security intarest,

foa may Duy PIOPRFIY INSUTANCE 1TGM ANYOnE YOU wanl who is .
y .

antepiag 1, us il ﬁ:’ ,I‘:uv tha insurance from or through us, your premiom

wilt be

CREDIT INSUKA ICE. Credi life insurance and credit disabilily insurance are

not required W obtie cietit. We will provide no coverage unless you sign
and agree lo pay ! 9 additional cost. The rates lisiud below are applied lo
your average daiiy.r.incigal balance to determing the premium you owe for
one bitling cycla. - .
TYRE RATE
$0.77/$1000tm0.

vou [ddo EKtonot wint single cradil lite

ADDITIONAL CHARGES: You agrea to pzy 1h lollo;i% adkHtional charges:

+ A fate charge On ANy payment nol paig within duys of the payment
date of 5200 % of the payment o1 § N/ -7, whichever'sless.

« Aleect$ _2_.& per year in oider (o pericipals in this plan. We wi
add this amount to your loan account balance on an annual basis.

«  an additiona) FINANCE CHARGE ot & _N/A = 1os osch advance

we make to you under this plan, This lee will be added to your loan account
balance at the time we makes the advance.

You  [Joo not  waiil joint credit life ;)28551 mo
XMM 2 E&;@J‘J /—\M%,

- Application Fee s _WAIVED __: Poims ¢ _WATVED ..
Appraisal s WAIVED Officinl Fees  § WAIVED
Proparty Survey H _‘WAIVED . Title Search $ w_ .
Crodit Report Fees 8 _WAIVED - Tite fnsurance § . WAIVED . -
Documentation Fees § WAIVED . Taxes 3 ..EE_IVE__
Yetminstionres  $ _WAIVED -

{Otner) N/A s

ATTOANEY'S FEES: You agree 10 poy ail our coats, inciuding rsasonable
sitorney's fees, that we inCur in proceadings 1o coliect of enlarce this
debt shoukd you be in detaull

NOTICE: See the reverse side for addilional teems and for indarmatien about
your rights in the avent of a biling arror.

SIGNATURES: By signing below, you agren 10 the terms on both sides of ths

agreement and you promise o pay any amounis you owe undez this .

agreemen
ageemes)

t. You also siste {hat you received a compieted copy of the
M, B - g . . PRI .

on _....-;_.__
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