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THIS MORTGAGE ("Secunty insimmanl") is made on 6‘49&‘5"‘:_"2’3:‘? i 1 992 i
The l"{x"ﬁfﬁf"ﬁkﬁu SACHEI o -

“mm”“mwwéé ' szs‘j-m BROADNAY ' MELRDSE PA&K LT eofsvi'
MARGARFTT%N a COMPANY Inch}j;? "f_g,, (Bm“”mf}“Ths&wmﬂykwwmmmnsmwmuy

P o Pee e T 3,

1 tha atata Tof New .Jer"-“.ey' )
wl:.lchisorg a:tsiems%p‘gnug%erﬁ c:ar?Qf Isn‘Hn, Nﬂw Jereey, 08830 -:-.-

e ,.andwhose

address is
: _ : v .( "Lender ) Bormwsr owes: Lender :he p\ mmpnl snm pf
Nﬂnaty% Savén *hou5and Mine Hundred Cigﬁty~ aevan'- and go/sree T ‘]
Dollars (1.8, § K pR7 .00 ). This debt is ev:denced by Borrower's g Notc dsted ‘the same dxte RS tlus Secunty‘

Instrumment ("Note™, whxcr Lo y ,\. ?,‘t‘or monthly payments, with the full debt, if nat pmd earller. due and payable on . .

Septemher . This Security Instrument secures ta Lendvr._ {a) the: repayment of .ihe debt evu!enced by
the Nots, with interest, and all renew.is, extensions and modificatians; (b) the payment of all otker sums, with interest, sdvanced
under paragraph 6 to protect the secinity of this Security Instrument; and {c) the performance of Borrower's covenants and agreementa
under this Security Instrumsnt and tne Note. For lh:s purposa, Bomwer duas humby mortgage, 3mnt and convay 16 Lender the
following described property located in 1 o COUK .

LOT 22 IN BLOCK 2 IN G055, L'DD AND ‘SHERMAN® HE T DIVI {DN
STREET HOME ADDITION BEING| A SUBDIVISION OF THE NORTHWEST.
| 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST DF THL":LU.}!
THIRD PRINCIPAL MERIDIAN (EXCE t‘THE NORTH 63 ACRES THEREDF) [
CIN CODK. COUNTY, . ILLINOIG. ... /. oo ey o
; S PIN ﬂIS-‘OB—*'lSO--(H,?*-OGOO R e

Cou.ntv, lllmois

“iql 50

. DEPT 01 RECQRDIHG el e
- . 7‘5555 TRAN 4508 ﬂ9/03/#2 19:245:00°
PR xx17:%E 31 - uw‘?z--«sﬁﬁ,a?»#
: . COUK LDUHTY RECGRDEP
w!nchhas the address ef T o . e
1515 N BROADWAY ' MELROSE'PARK’ ;'ffso1so~

TOGBTH]ZR WITH all thc 1mpmvemenls now or herenl‘tcr cn:clcd on the pmperty. and ail memeuts, nghts. appuﬂmnm.
rents, royalties, mineral, 6il and gas rights and profils, water rights and stock and all fixtures now or hereafter & past of the property.
Al replacements and addizions shall also be cowewd by this Secunty [nstrumeni. All of the foregmng is rcfun'od io m thxs Smn!y'
Instrument as the "Property.” | ’ :

BORROWER COVEMANTS that Borruwer is lawfully seised of the estate hereby cunVeyed and hss lhe nght m mongag*., gmm, !
and convey the Property and that the Property -is unencumbered, except for encumbrances of record. - Borrower warnnts aud wull _.,-C
defend genrmlly the ut]a to the Px'operty agamst all clmms and demands subject to nny enuumbnnces of "word' s
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-7, Condermngtion. The proceeds of any award or claim for nmugus. tirect or cunu.r;uenqal, in connccuun with ‘m{l

Londamnstmn or other taking of any part of the Property, or for.conveyance in place of condemnation, are hereby assigned and shall

be paid to Lender to the extent of the full armount of the indebiedness 1hat remaing urpaid under the:Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and thig Seoririty

proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which i are’ rc?en‘ed to in Puragraph 2,
or change the amount of such payments. Any excess proceeds over sn amount required lo pay nll outstanﬂmg indebtedness under
the Note and this Security Instrumeat shall be paid to the ennty legally entitled the reto, ;
8, Fees. Lendar may collect fees and charges uulhonzed by the Secretary, © . . - A
2.Grounds for Accelerdtion of Debt. - - . ‘ A
(a) Default. Lender may, except as'limifed by reguhmons issued by the Secremry in the case’pf:

immedinte payment in full of all sums secured by this Security Instrument if:
«; (i) Borrower defaults by :failing to pay.in. full. any-moalhly. payment required by thig_ Spcuntw&strum:m*pnor to or on

"the dite date of the next monthly payment, or

- (i) Borrower defaults by fuumg, fon a pennd of lmrty d.nys, to perform any Bﬂﬂ!r‘fﬂhhgnlmns conimned i
Instrument. IS AE T W
(b) Sale Withouot Credit Apprm'nl Lender shull. if permmed by npphcutﬂe faw anhS wuf: the pnor fg;qya! of the .

iy }im't;nt defaults, require

n t‘hls Secunty

+ - Steretiry; require fimtnediate payment. infull-of ulisums sequred by this :Security Instrume @g
(i) All or part of the Property, or a beneficial inlerest in a trist owning ull or pnrt of Pftﬁéﬂy
transferred (other than by devise or.descent) by the Borrower, and
(i} The properly is not oceupied by the purchaser or grantee as his or her prmclpai remdencc or ihe purchaser or gruntas
does so occapy the Property, but hMur her credit hm not been upp*nved in nccurdnnce w:th lhc requnrem\.nta of !ha
Secretury. .
+ {c) No Waiver! ’ circumstances occur thal would pcrmu Lender to rcqu:re tmmcdmlc pﬂymem in l'ull but Lcnder decs
rot require such pay: acrts. Lender does not waive its rights with respect lo aubsequent events,
(4} Regulniions of 11¢' Secretary.: In'muny circumstances regulations issued by the Secretary will Emit Lend\,r s rights
. in the case of payment cefiolts 1o require immediate puyment in full and foreclose if not paid. 'Iins Secunty Instrument does
. not authorize sccelerption dr fareclosure if not permitted by regulations of the Secretary. | - .
{e) l\fortgu;,e Not Insured, / Borrower agrees that, shoild this Security Instrument and’ the note secured Ihercby nor. be
eligible for insbrance under the Witional Hausing Act within 60 days from the date’ hsreof, Lender may, at o option and”
notwithstanding anything in Paragrapit 9, require immediate payment in full of all sums secured by this Security .
Instrumenti.. & writtea;statement of spy authorized agent of the Secretary dated subseguent to 60 days from the dal& hereof
declining to .insure this Security Insiruin=at and the- note secured thereby;” shall :be deemed conclusive proof of such
mehglblhty Notwithstanding the foregeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to/reinit 4 morigage insurance premium to the secretary.
10. Reinstatement, Borrower has a righ! to oe reinstated if Lender has required immediate payment in full because of

I or mherwme

Borrower's failure to-pay an ameunt due under taeiNote or this Security Instrument.. This right applies. even after foreclosure .
pay ¥ Ll app

proceedings are instituted. To reinstate the Security wosrument, Borrower shall tender in 2 lump sum all amounts required to bring
Borrower's account current including, to the extent they Greobiigations of Borrower under this Security nstrument, foreclosure costs
and reasonable and customnry attorneys® fees and expenses japerly associated with the foreclosute proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lendar is not required to permit reinstatement if: {i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two yzars inumedistely preceding the commencement of a current foreclowure
proceeding, (ii) reinstatement will preclude foreclosure on ditferent grounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbearance by Lender not o Welvers, Extension of the time of payment or modification of
amartization of the sums securad by this Security Instrument granted by’ Leadsr to any successor in ifiterast of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successoo-itcinterest; —l:.cndersha.llmo! he requined to commence
proceedings against any successor in interest or refuse to extend time for panysent or otherwise- modify amornzntlon of the sums
secured by this Security Instrument by reason of any demand mude by the original/sorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall ngt bi‘g waiver.o or priclude the exergise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahitity; Co-Signers. T.e covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, {ubiect to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shatl be joint and severul. . Any,Borrower.who.co-sipas tiis Security Instrument but does not
execute the Note: (&) is co-signing this Security Instrument only tmmortgagc; -grant- andwos -.ezc'that-Borrowur s interest in the
Property under the terms of this Security Instrument; (b) is not pq:mnally obtigated 16, pay I1h¥ishms secured by this Security
Instrurnent; and {c) agrees that Lender and any other Borrower. may agree to extend, modlt"y, forboar or muke any accommodations
with regard to the terms of this Security Instrument or the Note without that Borresver’s-cbnsent.” |

13}, Notices. Any notice to Borrower provided for in this Security Instrument shail be given br del venng it or by mailing it
by first class mail.unless applicuble law requires use of another method. The notice shall be directed to-tlie Troperty Address or any
other uddress Borrower designates by notice to Lender. : Any notice to Lender shall be given by. First clarg. Failto, Lender!s address
stated herein or any address Lenmder designates by nofice to Borrower. Any notice provided Tor in this SeCurity-Insfriment shall be
deemed {o have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Luwj Severability. This Security Instrument shall be governed by Federal law and the lav/ of the Jjurisdiction

in which the Property is located. In the eveat thal any provision or clause of this Security Instrument or the Note conflicts with -
applicable law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be given effect without

the conflicting provmon. To this end the provisions of this Security Instrument and the note are declared to be sevcrah]c
15. Borrower's Copy. Borrower shall be given one conformed copy of Ihis Security Instrument.

16. Assignmnent of Rents. Borrower unconditionally.assigns and transfers.to. Lender all the rents and revenues of the Property, -

Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach .tenant of the Property to
pay ihe rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Boriower's breach. of sny. covenant
or agreement in the Security Instrument, Borrower shall collecs nnd receive all rents nnd fevenues of the Properiy ‘as' tristes for the
benafit of Lender and Borrower Thls asmgnmcm u!' rents consmmas an ni)snlute tc.'s:gnmcm and not un nsm},nmmt far uddnltonal
security. only. - -

1§ Lender gives. not:cc of brcach I Borrowcr k") nll rent:, n:tcn'cd by Bormw-:r sha!! be hcld by Bnmwefsu Mufonhmgﬁl

of Lender only, to be upplied 1o the sums secured by Ihe Security Instrument; (b). J_endertbbnll ba.entitled to collect and receive all -

of the rents of the Properiy, and (c) euch tenant of the Property shall pay alf rents due and unpaid to Lender or Lender's ugeat on
Lender's writter demand to thetenant.

~ Borrower has not executed' any prior ass:gnmenl of the rénts and has not und will not pérform any act that would prevent Leénder
from exercising its righits undef this Parograph 16, -

. Lender shall not be required to‘entsr upon, take control of or maintuin the- Property’ before of ufter ’givmg HOLESOF birdach: o'
Bnrrowcr However, Lender ar a judicially appointed teceiver: may, do: so al’gny-lime there is & breach. ™ Any: spplication:of. rantg
shall not cure or waive eny.defauht-or invalidate.any other. right:or-remedy of, Lender Thm asau,nme.nt of rents.of: the- Propcrly’sh,ulln
lem‘uuale when the dekbt, secured by the Security Instrument. is paid in_ full, . e
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“Instromnent, first to any -
delinquent amounts’ applied in the order provided in Paragraph 3, und then to prepayment of pﬁucxpﬂ s-Any application of the’
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ADJUSTABLE RATE RIDER 1397~ (>0353.2’>-—729
: 50205577 .

THIS ADJUSTABLE RATE RIDER is made this 28th ' day of
August, 1982 » and is incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Security Deed (“Security Instrument™) of the same date given by the mdersxgued
("Borrower") to secure Borrower's Note (*Note®) to
Margaretten & Cempany, Inc.
& corporation organszed and axfsting under the lTaws of the State of New Jersey:

(the “Lender”) of the same date and covering the property described in the Security Instrurnent and Iocawd at:

1515 N BROADWAY, MELROSE PARK, IL 60160
< [Property Address]

:.THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CEAIIGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. -

ADDITISNAL COVENANTS., In addition to the covensuts and agreements made in the Security Instrument,
Borrower and Lendr: fiirther covepant and agree as follows:

1. INTEREST RAYL-AND MONTHEY PAYMENT CHANGES
{A) Change Date
‘The interest rate my o -Chanpe on the first day of January, 1894 | and on that day of each succeeding
year. "Change Date” means each dste on which the interest rate could change.
B) The Index
Beginning with the first Chanps-Date, the interest rute will be bused on an Index. “Index” means the weeidy
average yield on United States Treasury Securities adjusted to a constant maturity of ono year, a8 made availeble by the
Federal Reserve Board. "Current Index “rreans the most recent Index figure available 30 days before the Chunge Date,
If the Index {as defined above) is no longer avo’able, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Pamgraph 7(B)). Lender will give/'furrower notice of the new Index.
(C) Caleulation of Interest Rate Charg s
Before each Change Date, Lender will caleviate a new interest rate by adding a margin of
Twe Psr Centum
percentage points ( 2 %) to the Cur'en lndex and rounding the sum to the nearest one-enghth of one
percentage point {0,125%). Subject to the limits stated in Parsgreph 5(D) of this Nule, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increass or decrease by more thn one percentage point (1.0%) on any single Change
Date. The inlerest rite will never be more than five percenlage pois (5.2%) higher or lower than the initial interect rats
stated in Paragraph 2 of this Note.
(E) Caiculstion of Payment Change
Jf the interest raty changes on & Change Date, Lender will calculaie by amount of monthly payment of principal
and interest which would bu necessary to repay the unpaid principal balance in 64§ 2 the maturity date at the new interest
rate through substantinlly eyual payments, In making such calculation, Lerider will 1se<he unpaid principal balance which
would be-oved on the Change Date if there had been no defult in paymaent on the Nn», reduced by the amount of any
prepayments to principal. The result of this calculation will be the amounnt of the new monthly payment of principal and
interest.
(F) Motice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pay:zsst amount. ‘The notice
miust be given at least 25 days before the new monthiy payment amount is due, and roust set forth(j) tie date of the notice,
(i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly peyarinl amount, (vi} the
Current Index and the date it was published, (vii) the method of calculating the chatnige in monthly paymest amount, and (viii)
any other information which may be required by faw from time 1o time. ,

FHA ADJUSTABLE RATE RIDER
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