sor e’ - UNOFFICIAL COPY |

SE.HAUMBURG IL 60173-4273

r| Ae 7
RECORD AND RETURN TO: w740

MIDLAND PINANCIAL MORTGAGES, INC.
1821 WALDEN OPFICE SQUARE-STE, 555 m%ﬁ 926574458
SCHAUMBURG, ILLINOIS 60173-4273

[Space Atove This Line For Hacording DNate)

MORTGAGE

THE TERMS OF THIS LOAN \ - 2008-30312
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L /6074?6@\

THIS MORTUACE ("Securisy, Inmrument") is given on AUGUST 20, 1992 » The nortgagor in
GEORGE J. SCOULA%S '
AND lMﬁRY K. SCOULAS, HKUSBAND AND WIFE

DEFT=01 RECORDINGS $33.50
('Bomwnr) This Security [nstrument is givar to ' o
MIDLAND FINANCIAL MORTGAG:ES, INC. . THEBEE TRAN 2811 n9/03/¥2 111 2n0

LMWt MR R-EBTELS
. COOK COURTY RECORDER

which in orgunized und oxiating under tho lawa of STATE ""? TOWA ' , 4o whosa

sdressis 206 6TH AVENUE-SUITE 101 _ i

DES MOINES, IOWA 50309 {CLendar"). Borrower owes Lender the principal sum of

ONE HUNDRED PIFTY THOUSAND ‘ - | g
| AND 00/100 Dollars (U.S. § - 180,000.00 ) =
" This deht is evidenced by Borrower's note dated the sanie date s this Lecurity Instrument (*Note®), which provides for ¢/

monthly payments, with the full debt, if not paid earlier, dus und puyable on 3LBTEMBER 1, 1999 L o

This Security [nsirument secures ta Lender: () the repayment of the debt evidenced b t*c Mote, with interes!, and all renowaly, In
extensions and modifications of the Note; (b) the payment of all other sums, with intorest; advanced under paragraph 7 to &
protect the security of this Security Instniment; and () the performunce of Borrower's covonants and agreements undor this
Security Insiryment and the Noate. For this purpose, lorrower does horshy mortgage, grant and coavaey to Londer the following
described property located in COOK County, Mtinois:
THE NOR 130 FEET OF THE SOUTH 56% FEET OF THE WEST 200 FFiT OF

THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN

| )
04-25-400-008 | o o f’:ﬁ//

which has the sddreas of 1701 WAGNER RORD, GLEIWIEW 7 Sever, OMy

Ilincis 0025 ol (* Promny Address");

' - OPE e
RUNQIB-Smgle Favily-Fannie Mas/Freddie Mao UNIFORM INSTRUMENT - Fopu ol t “Form 30
AN} 101 VMP MOATOACIE FORME - (313)709-5100 - (B00K31-721 it .
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Froporty insured ugsinst loss by fire, huzards includet within (he teat “agtendod cubvurago™ wdd aoy other hwzurds, inchiding
Houdx or floding, for which Londve reguires inmirance, This insurwice shall bo maintained in the amounte und for the period
thet Lender requires. The insurance cureivr providing the insurincs shall be chosen by Borrower subject to Lender's upproval
which shall not bo unreasonably withheld, 1F Borrower fails to maintsin coverage doscribed abeve, Lendor may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in sceordance with puragraph 7.

All insurance policies and renewals shall be uccoptable to Londer and shall include u staadard mortgage cliuse, Londer
shall huve the right to hold the policics and renowal, If Lendor requives, Borrower shall promptly give to Lender afl recoipts of
paid premiums and renewal nolices, In the svent of foas, Barrower shall’ give prompt notice 1o the insurmnce carrler snd Lender,
Lender may make proof of loas if not mads promptly by Borrower, ‘

Unloss Londer and Borrower otherwise agree in wriling, insurunce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Lender*s securlty is not lessened. 1f the restoration or
repair is not sconomically feasiblo or Lender's security would bo lesseiied, the insurance proceeds shalt be appliad to the vams
secured by this Security Instrument, whether or nol then due, with any excess paid o Borrower, If Borrower abandonn the
Property, or does not unswor within 30 days u notlcs from Lender thet the fnsurncs carrier has offered o wettle a clatm, then
Londer may cotlech thy insurunco proceeds. Landor muy uso tho procesds to ropair or reatore the Propenty or to pay sum
secured by this Securitv-instruraent, whether or not then due, The 30-day poriod will bogin when the notice is given,

Unleas Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shat! not extend or
postpone the dus date of *ie monthly payments roferred to in puragraphs 1 and 2 or change the smount of tho payments. If
under paragraph 21 the Propenyis wequired by Lender, Borrower's right to uny insurancs policies and proceeds resulting from
damage (0 the Property prior to tin 2quisition shall puss to Lender (o the oxtent of the mms secured by thin Security Instruraent
iminedintoly prior to the acguinition. '

6. Occupancy, Preservation, Muinteaunce and Protection of the Property; Borrowers Loan Application; Leascholdw,
Borrowor shall oceupy, establish, anid useibs Praporty wn Rorrower's principnl ronldence within sixty duys aflor the oxeculion of
this Security [nstrument and shall continue to eeupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwiso wp:ecs in writing, which consent shull not he unreasonably withheld, or untess
extenusting circumstances exist which are beyoni Socrower's control. Borrowse shall not destray, damage or impair the
Propecty, allow the Properly to deteriorato, or comiiit“=sto on the Propery, Borzower shall bu in defuult if any forfelture
action or procesiling, whether civil or criminal, is begun that-ii Londer's good faith judgment could rexult in forfeiturs of the
Property or atherwise materinily impair the lien croated by thin Security Instrumont or Lender's security intarest, Borcowor may
cure such a dofaull and reinstate, as provided in peragraph 18, b cuusing the action or proceeding to bo dinmisssd with a ruling
that, in Lender's good fuith determination, prectudes forfeiture of e Borrowor's interest in the Property or ofher material
impairment of the lien created by this Security Instrument or Lendei*s ae<urlly Interest. Borrowor shall also be in default if
Borrower, during the loan application process, gave mterislly falss or insciursto information or statsmenia Lo Lender (or failod
to provide Leader with any material information) in connection with the 1oan vvidicaced by the Note, including, but not fimited
{0, represcntations concerning Borrower's occupancy of the Proporty s+ a principal reatdonce. 1F thin Socurity Instrument ix on »
leasehold, Borrower shall comply with ull tho provisions of the lease, If Borrovar acquires feo title t the Property, the
leanehold and the fee title shall not mesge unfess Lender agroes lo the merger in writing:

7. Protection of Lender’s Righis in the Peoperty, 1f Borrower faild to porform the coverants and agreemonty contsined In
this Security Inatrument, or thero is a legal proceeding that may significantly wffect Lender’s rights in the Property (such as W0
preceeding in bukruptey, probate, for condemnation or forfelture or to enforce lawa or regulationa), thon Lender niay du wd 33
pay for whatever in nocessary to protect the value of the Properly and Lender's righta in the Projarty, Londer's sctions may ©
include paying any sumw xecured by n lion which hay priority over thix Security Instrutnent, upjerdng In counl, payisg i
reasonablu attorneys’ feen and entering on the Properly to muke ropairs, Although Lendor may take uctioa wnder this parugraph ':i
7, Lender does not huve lo do so. 4

Any amounty disbursed by Lender under this paragraph 7 shwll become additional debt of Borrowor secured by thiv
Security Instrument, Unless Borrowor and Lendur agreo (o other trms of paymonl, thess umounts shall hear intereat from the
dats of dishursemont at the Noto rute and shull he payablo, with intereat, upon notice from Lender to Borrower roquosting
payment,

3. Mortguge Insurunce. if Lender required mortguge insuranco ss u conditlon of making tho loan secured by this Security
tnstrument, Bosrower shall pay the premiums required to maintin the mortgage insurance in effect, I, for any reason, the
martguge insurance covernge required by Lender Iapacs or ceases to be in effect, Horrower shell pay thu promiums required (o
obluin coversge substantiully equivalent to the mortgage insurance previously in effocl, at s cost xubstanlislly vguivaleat to the
cost to Borrower of the mortguge insuranco proviously in effect, from an altomate nioriguge insurer approved by Lender. If
substantinlly equivalent mortguge insurance coverags iv not availablo, Borrower shall pay to Lender sach meath 8 sum squal {0
one-twelth of the yearly mortgege insurance premium boing puid by Borrower when the insurence coverage Jupsed or coased to

be in effect. Letulor will sccept, use and retuin these payments au « loss roservo in liew of morigage insurance. um”r:l?:::

: Form 3014
@) o w0 CERT e
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17, Transfer of the Properiy'o eficiul'Inte rr I WD art of hI Proporty or any inferest in it

is wodd or teanwfurred (or if u heneficial intorost in Borrower [n soldtor Irinsferred and B’urm%r o el nutursi porson) without
Lgader's prior written consent, Londer may, at it option, requiro immediato puyment in full of all sums socured by this
Security fnstrimont. However, this option shall not ho exsrcised by Lendor if exerciso is prohibited by foderaf law an of the date
of this Security Inatrument.

If Lendsr exercises this option, Lender shull give Borrower notice of acceleration, 'The notice shatl provide & period of not
less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sume secured by this
Security Instrument. [f Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke eny romiedios
permitted by this Security [nstrument withoul further notice or demund on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mwew cerain conditions, Borrower shall have the right to have
enforcement of thin Security Instrument discontinued st any time prior to the earlior of: (a) 5 duyn (or mich other period as
spplicable luw muy specify for reinstatement) boforo sale of the Property pursusnt to any power of sale conisined in this
Secuirity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Burrower: (x) pays
Lender all suma which then would bo due under this Security Inslrument and the Note s if no scceleration hud occurred; (b)
cures any defunlt of any other covenants or agreoments; (c) pays all expensex incurred in enforcing this Security Instrument,
including, but not liiaited 1o, reasonable attomeys’ feos; und (d) tekes such sclion s Lender may reasonably recquise 1o axstire
that tho lien of this Security Instrument, Lender’s rights in the Proporty and Horrower's abligation w pay the wims secured by
this Securlly Instrumer: shall continuo unchanged. Upon minstatomont by Borrower, this Security Inwicumient and the
obligations secured hereby 4na'l remain fuliy effsctive us if no acceleration had occurred. However, this right to veinatate shall
not apply in the cass of acceieralion under pargraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or & partial interost in the Note (together with this Security
Instrument) may be sold vne or more fises without prior rotice to Borrower. A sals may result in u change in the entity (known
& the "Loan Servicer”) that collects mon’iiy paymonts due under the Note and this Security Instrument, Thers slso may be ono
or more changes of the Loun Servicer unreia’ad to a salo of the Note. If there is n change of the Loan Servicer, Borcowse will be
given written notice of the change in accordancy wiih paragraph 14 above and applicable luw. The notice will stuto the nams and
address of the new Loan Servicer and the addras o which payments should be made. The notice will also contsin any other
information required hy applicable law.

20. Hazardous Substances, Borrower shull novceuse or pormil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shat-not o, nor allow anyone else to do, anything affocting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not upply to the prosence, use, or
storage on the Property of small quantities of Hazardous Substatce that ure gonorally recognized (o be appeopriate to normal
residantinl uses and to maintenunce of the Property,

Borrower shall promptly give Lender written notice of any inveatination, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private purty involving the Property wd any Hazurdous Substance or Environments! Law
of which Borrower has actusl knowledge, If Borrower learnw, o1 iv notitied by =iy governmental or regulatory authority, that
any removal or other remediation of uny Huzardous Substance affecting the Property is necossary, Borrowor shall promyily take
all necessary remedinl actions in accordence with Environmental Law,

 As wsed in this parugraph 20, “Huzardous Substances” are thoss subsances detined 4 toxic or haaardous substances by
Environmental Lew nd the following substunces: gusoline, kerosene, other flamunabie or_toxic petroleum products, loxic
peaticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materinle. Ax used in
this parsgraph 20, “Environmenta} Law" meuns federal laws and laws of the jurisdiction wher: the Property in located thyp
relate W health, sefety or environmental protection. rd

NON-UNJFORM COVENANTS. Borrower and Lender further covenant und syres us follows: o ?r

2i. Acceleration; Remedies. Lender shall give notice to Borrowns prior to acceleration followirne Brerower’s breach.3
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsyraph 17 unless ;>
applicahle luw provides otherwise), The notice shall specify: (a) the default; (b) the action required 10 cure the default; ":L
() a dale, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; snd
(d) that failure to cure the default on or before the date specified in the notice may vesult In sccelorution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall further
inform Burrower of the right to reinstate ofter accelerntion and the right to assert in the foreciosure pruceeding the
non-existence of & defaull or uny other defense of Borrower to uceeleration and foreclosure. IF the default is wot cured on
or befare {he dute specified in the notice, Lender, af its option, muy vequire immediute payment in fuli of ull sums
secursd hy this Security Instrument without further demand and muy foreclose this Stcurity Instrument by Judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purngruph
21, including, but not limited tu, reasonuble witorneys’ fees and costa of title evidence.

22, Release. Upon paynient of ail ums secured by this Security Instrument, Londor shall reloaso thin Sucurity Instrument
without charge to Borrower. Borrower shall pay any recordition conty,

- 23, Wajver of Homestead. Borrowsr waivos all right of bomestesd exemption in the Property.
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THIS BALLOON RIDER |s mada thia  20TH dey ot AUGUST , 1992, and ls Ingarporated into and shall
be desmad to smend and supplamant the Mcrtgage, Deed of Truat or Dead to Ssoure Dabt {the "Ssourity Inatrumant”) of the sama

date givan by the undarsignad [ths “Borrower’) to seaure the Sorrowet’'s Nots to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lendar*} of the zams date and ecovering tha property desuribad In the Sscurity Instrument and losated at:
1701 WAGNER ROAD
GLENVIEW, ILLINQIS 60025

{(Proverty Acoress)
The intarust rate statad on the Note is called tha “Notis Rata.” Tha date of the Note e salisd the "Note Date.” ) undarstend
ths Lendsr may transfer ths Nots, Saourity Instrumant and this Rider. The Lendar or anyons who takes the Note, ths Sssurity
Instruivand and this Rlder by transfer snd who ie sntitied to recslve payments under the Note [s oalfad the “Note Hoider.”

ADDITIONAL COVENANTS. in addition to tha covenants snd agresmants in the Bauurity Instrument, Norrower and Landar
further covenant and sgres aa follows (despite anything to this cantrary ccntalned in the Seourity instrumant or the Note):

LY. CONDITIONAL RIGHT TO REFINANCE |

At the mati ity date of the Note and Ssourity Inatrumant {the “Maturity Date”), ( wiil be ahlc to obtaln & new lcan "New
Loan*] with s new Matw ity Date of SEFTEMBER 1 . 2023 and with an intersat rate squal to the "New Note
Rats® detarmined In securisnce with Ssction 3 below if all the cciditions providad In Sectione 2 and 8 below are met ithe
“Condlitional Retinancging -Zrlinn*). If thoss conditions ars not mat, | underatand that the Nota Holdar ls undar na opiligation to
rotinsnse or madity the Pictr, =~ 4o extend the Maturity Dale, and that | wili have to repay the Note from my own resources or

tind s iandear willing to land My 1\l monay to repay the Naote,
[@. CONDITIONS TG OFTiON |

I7 | want ta axercles the Caondl!pnal Refinancing Optian at maturity, certaln conditiona must ba met as of the Maturity Date.

Thess sondilians are: (1) | must still ba the cwner snd cecupsant aof the property subjest to the Ssewity Instrumant (tha
*Property”l; {2) | must be currant in my rrorthly paymaents and sannot havae baen more than 30 days Jats on any of the 12
schaduled monthiy psymaents immedistely recading the Malurity Date; (3] no Han ageinst the Property (axcept for taxnss and
spacial asassamants not yet dus and payabls) ¢ char than that of the Sscurity Instrument may exist; (4) the New Nota Rats sannot
be mora than B percentage points above tha Rota Pats; and {5} | must maks & written raquest 1o the Nots Holdar as providad in

Segtion § below.

3. CALCLLATING THE NEW NOTE RATE |

The New Note Rate will bs a fixed rata of intars .’ cjual to the Fadara) Nstional Mortgage Asnocistion’s raguired nat yield
for 30—year fixed rate morigsges subject to a 80—-day niand - ory dalivery commitment, plus cne~halt of ons percantage point
(0.5%}, raunded to ths naarest one—-eighth of one parcentage poin: (D.125%] (tha "Naw Note Rate*). The reguirad net yield shsil be
tha appticable net yiold in sffect on the date and tme ot day it Yre Note Holder reselvas notiss of my alection to exereine the
Conditions] Refinancing Opticn. If this raquired net yvisld lu not —«riiable, the Note Holder wili determine the Neaw Nots Rate by

using somparahla information.
(4. CALCULATING THE NEW PAYMENT AMOUNT )

Frovided the New Mots Rats as caloulated in Saction 3 sbove is nut raster than B peroentags points above the Nots Rate
and all other conditions required In Section 2 above sre satisfied, tha Y_i{s Holder wiil determine the amaount of ths monthly
paymant that wilt be sulficlant to repay in full la) the unpaid principal, pius (b) 8 erui d but unpald interest, ptus (o} all other sums |
will ows under the Note snd Secsurity Instrumant on the Maturity Date {sasutcing my monthly payments than are surrent, m
reaquired under Saction 2 above), over the term of the New Nots at the Kaw Note iz« 'n equal monthly payments. Tha result ot
this calsulation will e the samount of my naw principal and intersst payment avary maat?, urdt the New Nate Is fully pald.

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will notify ene at laast 80 calendar days in advance of the Maturity [ ate and advize ma of the prinsipal,
segrusd but unpald interast, and all other sums | am sxpacted to owae o the Maturity Date, T ia Nate Holdar alsc will advise me
that | may sxercisa tha Conditional Refinancing Optlon If ths conditions In Section 2 above aré mt. Yhe Note Holder will provide
my paymant record information, togather with the name, title and sddress aof the porson represaniin; 1*.a Note Holdsr that | must
notify In order to axarcise ths Conditional Refinancing Optian. If | meet the conditions of Seotion d canve, | may exercise the
Conditional Refinancing Option by nolifying the Mote Holder no latsr than 48 calundar days priar to the #alwrity Date. The Note
Holdar will cateulate the fixed New Note Rate Lased upon the Fedaral Mationsl Mortgege Association’a —Lolicsble published
requirad nat yleld in e1fact an ths date and time of day nolification is recelved by the Note Holder and as colodlated in Bsetion 3
above. | wil then have 30 calendar days to provide the Note Holdar with seceptable proof of my requirad ownership, oceupansy
and property lian status. Before tha Maturity Date the Note Holder will advise ms of tire new intarest rzte (the New Nots Rate),
naw monthly paymsnt amount and a date, tima and place all which | must appear to sign any dooumants required to somplete the
reaquirad relinancing. | understand the Note Holder will oharge mie reasonable fess snd the costs assoalsted with exercising the

rafinance optiam

BY SIGNING BELQ{V, Borrower sccepts and agraes to the tarms and;wmnh contained in this Dallgon Rider.
]

/)La/t,-q - Gt o es e 1o

. = X iSesl
G 5EOULAS Borrowse MARY K. ifounn‘s‘ Borrower
Sasl} iBanl)
Bosrower Borrower

{910M ORIQTNAL QMLY)

MULTISTATE BALLCON RIDER — Single Famlly — FANNIE MAE UNIFOAM INSTRUMENT
FORM 3180 #/890
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