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THIS MORTGAQGE ("Security [ist ument”) is given on August 20, 1982 ", "The mortgagor Iy

PHILIP TANIAR APK/A PHILIP A~ TANZAR, DIVORCED AND NOT SINCE PEMARRIED AND
GATL WALOWITZ, OTVORCED AND NOT SiNCE REMARRIED

(“Borrower™}. This Security Instrument b given (o 8484 ONE MORTOAQE BDlPﬁﬂATIGH

which ia orgenized and existing under tne lows of THE STATE 0F LELAHARE , and Whtssael '
addresa s BANK ‘ONE CENTEM/TOWER, 111 Monumant Circle | _
INDIAMARGLIS, INODIANA 48277-0010 (*Lenuer™), Bormower awes Lender the prlnclpal sum of

on. "u"‘r" T'.nty Thousand and "01100 . o i gk g A Ay T o v 8 O
Dol (US, & 120,000.00 )2
This debs is evidenced by Bomrower's note dated the same date s this Security Tnstrwsizit ("Noee™), which provides for monthly
payments, with the full debt, if not paid eartier, due and payable on Septenhyr-, 1897 . This Securily ¢
Instnament socures (o Lender: (2) the repayment of the debt evidenced by the Note, with intes, and all renewnls, extenslons and - €
modl ficstions of the Nots: (h} the payment of all other sums, will interest, wvanced under paragraph 7 10 protect the securlly of
this fecurity Instrument; and (c) the performance of Borrower's covensnts and agreements wiider this Sceirity Instrument adthe ¢
Note; For this puspose, Borrower does hereby mangage, grant and convey to Lender the following Caseiibcd property located in
cOON ' County, Ninois:
P.1.N.9:  10-35-131-021 '
THAT FART OF LOT 1 (EXCEPT THE FAST 10 AMCRZE THRREOY NITHOUT RATLROAD) IN
CIRCULT COURT PARTITION OF THE GOUTH 38,17 ACIKE. OF THE AOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTIOH 15, TOWHBHIS 41 HORTH, RANGE 11, EABT OF THE THIRD
PRINCIPAL MBRIDIAN, DESCRIPED AZ FOLLOWS: BEGIKIING AT A POINT ON THE HORTH
LIKE QF SALID LOT 1, 110,00 FEET EAST OF THE CENTER LINE OF RABT PRAIRIK NOAD
THENCE SOUTHENLY PARALLEL WITH TME CENTER LINE OF 2aAST PRAINIE ROAD 34,01
FEET TO THE FLACE OF BEGINHING THENCE BOUTHERLY FARALLEL WITH THE CENTER
LIKE OF EAST PHALRIE ROAD %54.0 FEET THEHCE EAST. PARALLEL WITH THE CKNTER
LINE OF MONSE AVENUE 103,80 FEET THENCE NONTHEABTERLY 94.0 FRET TO A POINT
134.84 YEET EAST OF THE CENTRR LINE OF BAHT PRALALE ‘ROAD THEINCE WERT

PARALLEL WITH THE CENTER LINE QF MORBE AVENLE 104.R4 FEET TO THE PLACE OGP
BRGINNING, [H COOX COUNTY, ILLINOIS Co '

-
¥

which has the address of 8850 CHERRY LANE LINCOLNWODD X" (srem, iy,
Iliinois. 80545 ("Property Address™);

‘ [Zip Codel Fe
‘ . - rm I014 /90
ILLINGHS . Single Famlly « Fannie Mas/Preddis Mae UNIFORM INSTRUMENT Pags tolg -gm.nw
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$. Hagard or Property Insurance.  Borrower sholl keep the iﬂnmﬁémaﬁlﬁ now uﬁling;)r liiﬁ'unl'ér erceied on the Propery
insueed against foss by liee, hwzards inchuded within the term "extended (nvcnmc" sl any other hazands, including $loods o
Trooding, fur which Lender requlres Insurage, This insweance shall be mairdaingd in the amounts and for the periods diat Lender
requires, The insurance carrier providing the imsurance shall be chosen by Borrower subjeet 1o Lender's upproval which shall not
be unrcasonably withhekl, IF Borrower fails to muintain coverage described above, Lender may, at Lendor's option, oblain
ctrverage to protact Lender's righty in the Property i accordunce with paragraph 7.

All Insurance policies and rencwals shall be acceptnble to Lender und shall include o sandard morgage clavse: Lender shalt
have the right to hold the policies and renewals, I Lender requires, Borrower shall promplly give to Lender all recoipls of paid
premiumy and renewal notices. In the event of loss, Borrower shall give pmmpt notice 10 the insurance carrier und I..cudu l.uldcr
may make proof of loss if not made promptly by Borrower,

Unless Lender antl Borrower otherwise agree in writing, insurance proceads shall be nppllf:d 16 restoration or repuir of the
Property damages, if the restoration or repair is economically feasible and Lender's security is not Jesscned. If the restoration or
repair is not cconomicafly feasible or Lender's security would be Tessened, the insusance procecds shall be applied (0 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. [T Borrower abandong the
Property, or docs aot answer within 30 duys a notice {iom Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the insnranee proceeds. Lender may use the proceds 10 repair or restore the Property or W pay sums secired
by this Security Instratren, whether or ot then due, The 30-day period will begin when the notico is given,

Unless Lender ancd Brorower otherwise ngree in writhng, any application of proceeds (o principal shall nol extend or postpone

the due date of the inonthly paviaems referrcd (o In parngraphs | and 2 or change the smount of the payments, 1T under paragraph
21 the Property I acquired by Leadar, Borrower's right o any Insurance policioy and proceeds resuliing from damage to the
Propeety prior to the acquisition shetipass w Lender w the extent of the sums seenred by this Securlty Ingtrument '.mmullnh ly
prior to the acquisition.

6. Occupuncy, Preseryation, Maintenance uad Protection nl’ the Property: Borruwer's Loun Appheation; Lenneholds,
Borruwer shall occupy, establish, and wse the Property ey Borvower's principal residence within sixty duys afier the execntion of
this Sceority Instrument and shall continue 1o ocovpy the Propeny w8 Borrower's prinelpal residence for ut least one year alter the
dale of occupancy, unless Lender otherwise agrees in’ wiitlng, which consent shatl not be unrcasonably withheld, or unles
exlenuating cireumstances exist which are heyond Borraw i control, Borrower shatl not destroy, damimge or impate the Property,
allow the Propery to deteriorate, or commit waste on the Projerty. Borrower shioll be in default if any forfelee action or
proceeding, whether civil or criminal, is begun that in Lender's god Faith judgment coultd result in forfeiture of the Property o
otherwise malerislly impair the lien created by thiy Sccurity Iistament or Lender’s security interest, Borrower maty ciire snch n
default and reinstale, as provided in paragraph 18, by causing the wetior o proceeding to be dismissed with o ruling that, in
Lender's good fuith determination, prechides forfoiture of the Barrower's Zatrest in the Property or dther materlal impairment of
the lien created by this Security Insiniment or Lender’s security interest. Regower shll also be in default if Borower, during the
fcan application process, gave materinlty false or inaccurate information or state‘nent: fo Lender (or failed (o provide Lender with
any material informution) in connection with the kun evidenced by the Note, inaliding, but nol limited 1o, reprosentations
concerning Bartower's occupancy of the Property s a principal residence, If this Secimy Inzirument is on n lensehokd, Borrower
shall comply with all the provisions of the lense, If Borrower acqrires fee title to the Propar i the leasehold and the fee titie \htﬂl
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower fails o perform the covenantz-amt ngreemonls contained i

this Sceurity Insrument, or there i o legal proceeding thot may significanily alfect Lender's righis inthe Property (such us 8

preceeding in bankrupicy, probate, for condemnation or forlelture or 1o enforee taws or repulations), thepasider may do wwl pay

for whatever is necessary o protect the value of the Property and Londer's rights in the Property, Lendr's vetions may include .
paying any sums securcd by u licn which has privrity over this Security Instrament, appearing in court. pylng reasonabie

attorneys* fees and entering on the Property 10 make repuirs, Although Lendor may tnke action under this paragraph 7, Londer
thoes not have to do so, '

Any umaunis dishursed by Lender under tis parngraph 7 shatl become additionnl debt of Borrower secuned by ey Securliy
Insirument. Unless Borrower and Lender agree 10 other terms of puyment, these amounts shall bear intereat from’ the date of
disbursement ot the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower requesting payiment,

8, Mortgage tnsurance.  [f Lender required morigage insurance as a condition of maklng the lown secured by dils Security
Instrument. Borrowze shall pay the premivms required 10 mainiin the morigags lusurance In offect, {f, for any reason, the
mortgage Insurance coverage required by Lender Japses or censes 1o be in effect, Borrower shall pay the preminms required t
obtaln coverage substantiatly cauivalent o the mortgage insurmnce previously in offect, o o cost substantially equivaicut to the
cot o Borrower of the mortgage insurinee previonsly in effect, from an aliernate mortgage Insuror nppraved by Lender, 17
substantinily equivalent mortgage insurance coverage i not available, Borrower shail pay o Lender cach month i sum cqual o
onc-twelfih of the yearly mortgage insurince prcmmm heing paid by Borrower when the insurance coverage tspscd or coased 0
be in effect. Lender will accept, nse and retain these payments as i toss ruserve in liew of mongage insurance, Loss reserve

o | ' romw
q-ﬂl(lll (8108) Page 3l 8 ‘ ' Innials! \ .
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16, Rorrower's Copy,  Borrower shall be given one conforméil ceapy ofthe Nole l‘ul uri tllisﬁcclﬁ’ily Instrutment,

17.Vranafer of the I'mperlf or u Beaelicial Interext in Borvower, 1 all o any port of tho Property or any dntercat in 1 i

sauld or temsborred (oc i o Beneliclal interest in. Boprgwar s sold or transierred and Borrower iy not o sinleral person) withou
Lender's prior written consent, Lender may, at il option, requirs immedise payment in full of all sums seenred ‘: this Sccurity
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal lnw as of tf;c date of tiis
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a peried of not less
thar 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secursd by this Seeurity
Instrument. I Borrower faily (o pay these sums prior to the expiration of this period, Lender may invoke any remaedies penwitted
by this Security Instrument without (urther netice or demmad on Borrower, .

18, Borrower’s Right to Reinstate,  If Borrower meeis certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time peior © the carlier of: (0) 5 days or such other period as
applicable law may specify for reinstatement) before saic of the Properly pursuarit 10 uny power of sule contained in this Sceurit
Instrument; or (h) entry of a judgment enforcing this Securlty Instrment. Those conditions arc \hat Borsower: (#) pays Lender ulr
sums which then would be due under this Security Instrument and the Nate as if no nceeleration had occurred; (h) cures any
defanlt of any other covenants or agecements; {¢) pays all expenses ingurred, in enfarcing this Sceurity Insteument, including, but
not limited to, reasorahle attorneys’ fees; and (d) takes such aetion as Lender may reasonsbly require to ussire that the lien of this
Security Tnstrumeat,-Lender's rights in the Property and Bortower's obligation 16 pay the sums securcd by this Sceurity
Inalryrient shall contbaue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured
herehy shudl remain (ull s e'lective as if no acceteration hid occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrora 17,

19. Sals of Note; Change of Lonn Servicer,  The Note or a partinl interest in the Nole (fogether with this Security
Instrument) may he solt ane oF siorz times withoit prior notice 1o Boaower. A salc may result in a change in the catity (known
as the "Losn Servicer”) that collecks monthly payments due wnder the Note and this Security Instramens, There also may be onc or
more chunges of the Loan Servicer-witrclated to o sale of the Note. 1T there is a change of the Loan Scevicer, Borrower will be
given written notice of the change in accordanes with paragraph 14 sbave and ngglicahlu lnw. The notice will stato the name and
address of the new Loan Servicer aml theaddress w0 which paynients should be made. The notice will abso contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall po! cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrtwer shall not do, nor allow anyone clse 1o do, anything alfecting the Property
that is in violation of any Environmentl Law, The préceling two sentences shall notapply 1o the presence, use, or storage on the
Praperty of smalt quanuties of Hazardous Substances thature generally recognized to ix: appropriate 1© rormal residentint uses
and 1o maintcnance of the Property.

Borrowar shall promptly give Lender writien notice of any investigation, clnim, demand, lawsuit or other action by nny
governmental of regulatory agency or privade party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower feams, or 18 potifisd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting ww Froperty is necessary, Borrower shinll promptly take aﬁ
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those swogipnces defined as toxic or hazardous substancey by
Environmental Law and the following subsiances: gasoline, kerosene, other Samnable or toxic petrotewm products, toxic
pesticides and herbicides, volatile solvenis, malerials containing asbestos or feranddekyde, and rudiouctive maicriais, As used in
this paragraph 20, *Enviromnenlal Law” means federal laws and laws of the jurisdiction where the Propenty iy, lovesed that relure
t health, safety or environmental protection,

NON-UNTEORM COVENANTS. Borrower and Lender further covenant and agree as {olloves

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelevation folle:ving Borrower's breach of
#ny covenunt or ugreement in this Sccurlty Instrument (but nut prior to acceleration und'r_paragraph 17 uniess
spplicable law provides otherwise), The notice shall specify: (n) the de(auit; (b) the actlon requirzd is cure the default; (¢)
n dute, not less than 30 days from the dute the notice Iy given o Borrower, by which the default rivii be cured; and (d)
that failure to cure the default on or before the dule specified in the notice may result in scceleration of oie sums secured
by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property, The notice shuil further inform
Borrewer of the right to reinstale after accelevation and the vight to assert In the foreclosure proceeding the non-existence
of & default or any vther defens: of Borrower Lo acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, moy resquire immediate payment in full of all sums secured by this
Security Instrument without further demand wnd may foreclose this Security Ingtrument by judiclil proceeding. Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of litle evidence,

22, Refease.  Upon payient of all sums sccured by this Security Instnument, Lender shall release this Sccurity Instrument
wilhout charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property,

Form 3 f
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BALILOON RIDER

(CONDITHONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ix tude his 20th oy of August , w82 .
and ig incorporated inte and shall be deemed o wnend and supplement the Mortgage, Deed of "Trust or Deed (0 Secure Debt
(the "Security Instrument”) of the samc dute given by the umlcrsiﬁnccl (the "Barrower") 1o seewre the Burrower's Nuole (o

BANC OME MORTOA .E GCORPORATIO
BANK ONE CENTER/TOWER, 111 Maonument Circle (he *Lemder™)

INDIANAPOLIS ND 46277-00
of the same date and cnvcring'l‘lf's peoperly Juscrllé:'fﬁn the §wsuri|y T}lgl.l'lilllcul o kreated al:

8850 CHERRY LANE, LINCOLNWOOD, ILLINOIS BIB45

| Prapesty Addreas)
The interest rate staled on the Note iy culled the "Note Roie.” The date of the Note i called 1the "Note Daw,” |
usderstand the Lender muay tansler the Note, Sceurity Instrument and this Rider, 'Phe Lender or anyono who 1akes the Noto,
the Sccurity Instrument and this Rider by transfer and who is entiled 1o reecive puyments ander the Note is called the "Note

Floldee.”

ADDITIONAL COVENANTS. [n addition w0 the covenmnts and ngreemcents in the Scenrity Instrument, Horrower angd
Lender further €ovenamt and agree as follows (desplte anything 10 thy contrary contained in the Sceurity Instrument or the

MNote):
L. CONDITIONAL W HT TO REFINANCE

Al the mamurily Gote Gf the Mete and Sccurity Instrurpent (the "Mulurity Dae"), 1 will he able to obiin a new loan
("New Loan") willt u new sfaturity Date of Septembar 1ist LNy 22 , dnd witl an
interest rate equal 10 the "Nea-Hoe Rale” delermined in secordance with Scelion 3 below if all the conditions provided in
Scetions 2 and 5 below are met oz "Conditional Refinancing Optien™). If those conditions are not met, T undentand that
the Note Holder is uader no ubligaro Do refinance or modify the Now, or to eatend the Maturity Dale, und that T will have
10 repay the Now from my own rescuarces o find o tender willing 10 lend me the money o repay the Note.,
2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditiona' Refiauneing Option al maturity, coertain conditions must be met as of the Mawrity
D, These conditions are: (1) 1 must still Ge £9e owner and occupant of the propeely subject to the Security Insirument (the
“"Properiy™y; (23 [ must be current in my montily peyments and cannod huve been more than 30 days late on any ol ihe 12
scheduled monthly payments immediately precezaiie the Muturity Datey (1) no lien against the Property (except for wxcs
and special assessments not yel due and payahlc) other than that of the Sceurity Inswwinent may exist; {(d) the New Note
Rate cannol be more than 5 percentage points above e Note Rate; and (3) 1 must make n writien request 1o the Note
Halder as= provided in Scction S below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rawe of interest covaVto the Federa! Naticonnl Morgage Associntion's required net
vicld for 30-year fixed ratc morigages subject to a §0-day mundriory delivery commiunent, plus one-half of one percenluge
paint (11.5%), rounded o the neaest one-cighth of one percentase pwint {((L125%) (the "New Note Rate"). The reguired net
yield shall be the applicable net yield in effect on the date ard e of day that the Note Holder receivos natice of my
clection to exercise the Conditional Refinzncing Option, IF this rigeired net yield is not available, the Nowe MHolder wilt
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rale as calculated in Section 3 above is nct grepler than $ percentage poinls above the Nate
Rate and all other conditions required in Section 2 above are satisficd, the Mo Hokder will determine the smount of the
monthly payment that will be sufficient to repay in full (a) the wnpaid principa’, plos (b) accrued but unpaid inerest, plos (c)
all other sums I will owe under the Note anid Security Instrument on the Maturizy. Tate (assuming my monthly payments
then are current, as required uader Scction 2 above}, over the term of the New Notr 5iibs New Mote Rate in equal monthly
paymenis. The resull of this calculation will be the amount of my new principal and interest payment every month untit the
New Nose is fully paid.
X5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Matily Date wm! advise me of the
principal, sccrucl but unpaid inlerest, and all other sums 1 am expecled 10 owe on the Matit ' Cae, The Note Holder also
will advise me that | may exercise the Conditionat Refinancing Option if the conditions in Sectiza 2 above are met, The
Now Holder wii) provide my payment record information, together with the name, dide aod” seddress of the person
representing the Note Holder it 1 must notily in order 10 cxercise the Conditionsl Refinancing, Cption, 1T [ meet the
conditions of Section Z above, | may excrcise the Condilional Refinancing Opuion by notifying the ?a: Holder no kater
than 45 catendar days prior o the Maturity Date. The Note Holder will calcnlale the l’i’xcd ew Note Pate bascd upon the
Federal National Mongage Association’s applicable published reguirest net yiekd in cffect on the duie and time of day
notification is received by the Note Holder and as caleulated in Section 3 above. [ will then have 30 calendar doys 10
provide the Note Holder with accepiable proof of my required ownseship, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (lhe New Note Raic), new monthly payment amonnt
and a date, time and place at which [ must appear 10 sign any Jocumems requircd to complete the rcﬂuirc.d refinancing, T
understand the Note Holder will charge me a 250,00 processing foe and the casts associated with updating the tide

insurance policy, if any.
‘VééjiaNG BELOW, Borrower acceps anid agrees to the terms and covenants contained in this Baltoon Rider.

. -7 P
(Je) ﬁbgg)/ L ,?>_____,/ (Seal) ?éé __;{‘// P VL i T (Seal)
GAIL WALOWITZ Ckb -Rorrower HILIP TAF‘F d -Bowrower

/ -2 - , Py
(Seal) %A_pmw(“f%mﬂ' /Niwﬁ_.‘z At (Seal)
-Borrower . ( -Borrower

18ign Original Onily}

Ferm 3180 1289
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