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Any smounts dichursed by Lender pursinnt to this parsgeaph 7, with intevest Lhorson, shall become additional
tndabtadnons of Borrower socursia by this Mortgnge Unfess Borcowor nnd Lender agree to othor terma of payment, such
amounts shall be payable upen notice from Lender tu Borrower requionting payment thoreof, nnd shall bear interest from
the date of disbursement at the rate payuble from time to thme on outetanding principal vnder the Note unless payment
of taterewt gt duch rate would be contrary to applicable law, in which event such amnounts shaell bear interent at the higheat
rats miszsible under nppiicable law. Nothing contained in this purayraph 7 ahall require Lender to incur any expense
or take any action hereundur

&. Ingpection. Lender muy muke or cause te Do made rensonable snirfes upon ond inspections of the Property,
provided that Lender shall give Borrower notice prior o any such inapeciion specltying ressonable canse tharefor related
ta Leuder's lntarest in the Proporty.

8. Condsmnation. The procecdy of nny nward or clatm for damagos, dirsct or consequontind, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in lieuw of condemnation, are horehy
acsigned and shall be paid to Lepdor

In the event of a total teling of the Propurty, the procesds shall be spplied to the cums secured by this Mortgage, with
the oxcess, if any, puid to Borrower, [n the event of a partisl tuking of the Property, unlesn Borrower and Lender otherwise
sgres in writing, there shaill be applied te the sums secured by this Mortgage such proportion of the proceeds as i squal
to thet proportien whichi the amount of the sums sacured by thie Mortgage immediulely prior ta the dete of Loking besrw
to the fair market valge of the Property imimediately prior to the dute of tnking, with the balance of the p » paid
to Borrower.

If the Property is ahandoned by Borrower, or if, nfler notice by Londer to Borrower thai the condemnor offers 1o moke
an oward or settle B claim for damages, Borrower lails to respond to Lender within 30 days after the dote such notice i
mailad, Lender is “uthorized te collect and apply the pruceeds, at Lender's option, either to restorstion or repair of the
Property or to the svmn secuved by thin Marlgaye.

Unless Lender ar Borrower otherwise agres in writing, any such spplication of praceedsa to principal shali not extend
or pustpone the dus'de’s of the monthly installments reforred to in puragrophs 1 and 2 horeof or change the amount of
such instalimsnta.

10. Borrower Nat Batewed. Extension of the time for payment or modification of smortization of tha sums secured
by thiz Mortgage wranted rv Lender Lo any soccossor in intersst of Borrower shall not operste to releass, in any
manner, the liability of the ovyinal Borrower and Borrowsr's successors in [nterest, Lender shall not be raquired to
camence proceedingm agninat sucl nuccessor or refuse Lo extend thne for payment or othorwise modify amortizstion of
the sume secursd by thin Morigage iy ropson of any demand made by Lhe origine) Borrower and Borrowar's succossord in

intersst.

ii. Farbearance by Lender Not ¢ Yuiver. Any forbearance by Lender in exsrclsing any right or ramedy hereunder, -

or otharwise afforded by applicablo lnw_sb.a'i aot bo # wsiver of vr precludo the sxorcise of any such rlght or remedy. The
procuroment of insurance or the payment of taxes or other lieny or charges by Londor shall not be a walver of Lender's
right to accelerate the maturity of the indoblediveas secured by this Mortgage.

19. Remadies Cumulativa. All remedio: provided in this Mortgage are distinet and eumulative to any other right
ar ramedy under thin Morigage or afforded by law 00 equity, and may be exercised concurrently, independently or successively.

13, Bucceusors and Assigns Bound; Joint ~~J Several Liabllity; Captions. The covenants and agresments herein
contained shall bind, and the rights herounder shall invredq, the respective scconsors und assiygna of Lender and Burrower,
subject to the provisions of puragraph L7 hervof. All covinnnts and agroemenis of Borrower shall ba joinl and several. The
captions and headings of the paragruphs of this Martge v ave for convenience only and ure not to be usad to interprot or
define the provisions hereof,

14. Notice. Except for any notice required undur appiicable law to be given in another munner, (&) any netice to
Boryower provided for in this Mortgays shall be given by mailtfag mich notice by certified mail addressed to Borrower at
the Property Address or at such other nddress an Borrower may Zarignuate by notico to Lander as provided herain, and (b}
any notice to Lender shall be given by certified mail, return receipl rrgrested, to Lender’s address stntad herein or to such
cther nddress a» Lender may designuto by notice to Borrower as proviced harsin, Any nolics provided for in this Mortguge
shall be desmed to have besn given to Borrowor or Lender when givea 2o the manner dealgnuied herein.

15. Uniform Mortgage; Governing Law; Severability. Thin form of mortgaye combings uniform covenwnts for
national use and non-uniform covenants with limited variations by jurisdicdon toconstitute a uniform seeurity insteument
covering real property. Thin Mortgaye shall be governsd by the law of the jurindiction in whkich the Property la located,
In the svani that any provision or cluuse of this Murigage ar the Note conflicts with applicable law, such conflict shall
not affect other proviwions of thiz Mortgage or the Mote which cun be glvan affec’ v-ithout the conflieting provision, and
to thie and the provisions of the Mortgage and the Note are declured to be soverabiv,

18. Borrower's Copy. Borrowsr shall be furnidasd a conformed copy of the Note (nd of this Mortgage st the Lime of
execution or after recordation hureof.

17. Transter of the FProperty; Asnumption. [f all or any purt of the Proporty or weodnterest Lherein e sold or
transferred by Borrower without Lender’s prior weitien consent, oxcluding (n) tho crestion of n lisn or encumbrance
subordinate to thin Mortgage, (b) the croation of a purchiase money seeurity intevest for housshold Zppliances, (c} u transfor
by devise, descent or by vperation of law upon the death of u joint tonant or (d) the grant of eny loasst old intsrast of thres
years or losa not containing an gption to purchase, Londer muy, at Lewdor's option, declare all tiio'w. v~ secured by this
Moriguge to be immedistely due nnd payshin Lendor shall huve waived such oplion to accelarste i, rrine Lp the sale or
transfor, Lender and the person tn whom the Property is Lo be sold or tranasferred reach agresment in writ ns; that the credit
of such person is aatisfactory to Lendor nnd that thy intorest payable on tho suams secuzed by this Mor gags shall be ot
such rate as Lander shall reguest. 1T Lender han valved the opiion to accelorale provided n Lhis paragraph 17, and If
Borrowar's succensor in interest haw sxecuted u wrilton assumption agreement acceptod in writing by lang:r. Lender shall
roloase Borrower from a!l obligelions under this Mortgage and the Note,

H Londer exercises such option to accelerate, Lender shall mail Borrower notice of sccelaration in accordance with
paragraph 14 hereof. Such notice shail provide a poriod of not loss than 30 duys from the dute the notice is malled within
which Borrower may pay the suns declured due. 1f Borrowor falls to pay such wums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedios pprmitiod by parsgraph 18 horeof,

NON UNIFORM CovanNaNTs Borrowor and Londer furthor covenunt and agrov ns foliows:

18. Aceclorstion; Remedios. Except as provided in paragraph 17 hereof, upon Horrower's breach of any
ocovenant or agresment of Barrawer In thisn Mortgage, including thes covenants to pay when due any sums sscursd
by ihis B!ort;:,; {ander prior to acceleration shall mafl notios to Borrower as provided in paragraph 14 hereof
ﬁﬂ&in‘x (1} the bemach; (3) the sctlon required to cure such bresoch; (3 s date, not less than 30 days from the

ths natios ls malled to Borrower, by which such bresch must be cured; and (4) that fsllure #0 curo such hresch
om or befare the date sprolfied in the notlos may resufi in seceleration of the sums ssoured by this Morigags,
forsclosurs by judiclal procosding nnd sale of the Froperiy, 'The notlice shaill further inform Borrowsr of the right
to reinstiate aftey nocelsration and the right to nssert in the foreclosurs procssding the rap-seistenos of a dofuult
or any other defense of Borrower ta accaleralion and foreclesure. i the breach is not cured on or bafore the dete
specified in the notice, Londer at Lender's opticn may declure aull of the sumn secured by this Morigaye to be
imsxsedimtoly due and payahle without further demand and may forecioss thin Morigage by judicial procesding,
Lansder shzll he entitled to cotlect in 2uoh proceeding all sxpenses of foreclosure, inoluding, but not limited to,
reascasbls atiorney’s fees, and costs of documentiery svidence, abairacts and title regortia

10. Bormwer's Right 1o Relnstate. Notwithatanding Londer'n accelerntion of the sums secured by this Mortguge,
Bovrower aha’l have ths right to have any proceedings hegun by Leander to enforce this Mortgags discontinued at any time
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UNIrorM COVENANTS Borrower and Lender covenant and agree as followa:

1, Payment of Principal and Intereai. Borrower shall promptly pay when due the principal of nnd intereat on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *Funds’) equal to one-twelfth of the yearly taxes and assesaments which may attain priority over
this Mortgege, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
inaurance, plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funda shall be held in an institution the depasits or accounts of which are insured or guaranteed by a Federal
or state agency {including Lender if Lender ie such an institution). Lender shall apply the Funds to pay said taxes, aspesaments,
inaurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and
applicable |law permits Lender to make such a charge. Barrower and Lender may agree in writing at the time of execution
of thin Mortgage that intarest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shell not be required to pay Borrower any interest or earnings on the Funds,
Lender shell give to Borrower, without charge, an annual eccounting of the Funds showing credits and debits to the Funds
and the purpese for which debit to the Funds was made. The Funds arc pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tazes, assessments, insurance premiums and ground rents, shal) exceed the amount required to pay said
taxes, assessmen.s, insurance premiums and ground rents as they fall due, such excess ahall be, at Borrower’s aption, eithey
promptly repaid tr'Borrower or credited to Borrower on monthly installments of Funds, If the a.nount of the Funds held
by Lander shall no’ be: sufficient to pey taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay tv-Lelder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe. rejuesting payment thereof,

Upon psymaent in fuH 5o [I sumas secured by thia Mortgage, Lender shall promptiy refund to Borrower any Funds held
by Lender. If under paragripn i8S hereof the Property id sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediate}y nrior to the aale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as & credit against the aumas secured by this Mortgage.

3. Applicaticn of Payme:.a. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paregraphs 1 and 2 hereof Faail be applied by Lender first in payment of amounts payahle to Lender by Borrower
under paragraph 2 hereof, then to imcier: payabie on the Note, then to the principal of the Nate, and then ta interest and
principal on any Future Advances,

4, Charges; Liens. Borrower shall pa; all taxes, nasessments and other charges, fines and impositions attributable
to the Property which may attain g priorit; over this Mortgage, and leaschold payments o ground rents, if any, in the
manner provided under paragraph 2 hereof or, i/’ nrt paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall prompuly furraan to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Boimow2r shall promptly furnish to Lender receipta evidencing such payments,
Borrower shall promptly discharge any lien which kas priority over this Mortgage; provided, that Borrower shall nat be
required to discharge any such lien so long as Barrawer ehuall agree in writing to the payment of the obligation secured
by such [ien in a manner acceptable to Lender, or shall in good faith contest such lien by, ar defend enforcement of such
lien in, legal procezdings which operute 1o prevent Lhe enforvemont of the lien or forfeiture of the Property or nny part thereof.

6. Hazard Insurance. Borrower shall keep the improver.ents now existing or hereafler evected on the Property
insurad ugninst loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such smounts and for such periads a8 Lender mayZeqcire; provided, that Lender shall not require Lhat the
ameount of such covernge exceed that amount of coverage required t- puy the sums secured by thin Mortgage,

The insurance carrier providing the insurance shall be chosen oo Barrower subject to approval by Lender; provided,
that such approval shail not be unreasonably withheld, All premiums 1= inpurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe: inuking payment, when due, directly to the
inaurance carrier.

All insurance policies and renewaln thereof ghall be in form accepiaile #6 Lender and shal) include a standard
mortgage clause in favar of and in form ecceptable to Lender. Lender ahall have'th o 1ight 1o hold the policies and renewals
thereof, and Borrower shall promptly furniah to Lender all renewal notices nnd milre<zipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the inaurance carrier nnd Lender, Lender nay make proof of toss if not made
promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be pplied te restoration or repair
of the Property damaged, provided such restoration or repair ia ecanamically feagible and the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if uny,
pnid to Borrower, If the Property ia abandoned by Berrower, or if Borrower fiils to respond to Lenserwithin 30 days from
the daie potice is mailed by Lender to Barrower that the insurance carrier offers to settle a clour/io insurnnce benefits,
Lender ig authorized to collect and apply the insurance proceeds ni Lender’s option either to reste/ution or repair of the
Property ov to the auma gecured by this Mortgage.

Unless Lender snd Borrower otherwise agree in writing, any such epplication of proceeds Lo princip2] <iiall not extend
or postpone the due date of the monthly installmenta referred to in paragrapha 1 and 2 hereof or chanjre “he amount of
such installmenta, If under paragraph 18 hereof the Property ia acquired by Lender, al) right, title and interest of Borrower
in &nd to any insurance policies and in and to the proceeds thereof resulting from damage to Lhe Property prior Lo the
anle or acquisition shall pass to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquisition,

€. Preservation unnd Mainterance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall kesp the Property in goed repair and shall not commit waste or permit impairment. or deterioration of the
Property and shal] somply with the provisions of nny iease if thin Mortgage is an o leasehold. If this Mortgage is on a unit
in a condominium or s planned unit development, Borrower shall perform all of Borrower's obligationsr under the
declarstion or covenanis creating or governing the condominium or planned unit development, the by-laws and regulutionsa
of the condominium or planned upit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and sha)l smend and supplement the covenants and agreements of this Morigage
an if the rider were u part hereof,

7. Proteciion of Leander's Security. If Barrower fails to perform the covenants and agreements contained in this
Mortgage, ov i any action or procceding is commenced which maierially nifects Lender's interest in the Property, including,
bul not limited to, eminent domain, insolvency, code enforcement, or arrangements or preceedings invoelving a hankrupy
or decedent, then Lender at Lender’s option, upen notice to Borrower, may make such appearances, disburse such sums
and take auch aclion as is necessary to protect Lender's interest, including, but not limited to, disbhuwrsement of rensonahle
attorney's foes nnd entry upon the Property te make repoira. If Lender required mortgoge insurance as a condition of
making the loan secured by this Mortgage, Borrawer shall pay the premiums required to nuiintain such insuranee in offect
until such time as the requirement for auch insurance terminates in sccordance with Borrower's and Lender's written
agresment or applicable law. Borrower shall pny the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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