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PREFERRED LINE
This instrament was repared by: . .
RefNo: 921961227160 | | " OmeSouthDeabormStreet - |
- Ohicago, Minck 60603 . ¥
TiIS MORTGAGE ("Mortgage®) it made this 25th davof _Augqust - 19 92 ' '

between Mertgagor. lLwis M. Mangubet , and Clarita A. Mnnguhat his wife (herein “you,” “youe” or *yours*) and the

rigagee, Citibank. Federal Savings Bank, a corpoiation organized and existing under the laws of ihe United Sisics, whose
mrﬂ is One South Dearbora Sireet, Chicago, Bitinnis 60603 (herein “we," "oy’ of "owr”™).

WHERFAS, Luis M. Mangubat , and Clarita A. Mangubat is (are) indebied 10 us pursuant to a Preferred Line

zount Agrecment ("Agreement’) of cven date hiereof, in the principal sum of U.S. § 33,008.00 , (Bortower's *Credit
it*) or so much af such principal as mey be advanced and outstanding, with interest lhe:eon The Agreement provides for
vanceh to be ads for seven (7) years from the date hercof (the “draw period”). We may, in our soic discretion, extend he
Sdraw period for an radtional seven (7} yess. The draw period wili be followed by an additional period of seven (7) years (the
yment period”). Tie Agreement provides for periodic monthly installment pavments of (a) principal of 1584th of the
cipal balance outstanscr.2 and unpaid as of (i} the date of the mest receni sdvance Vo you thereunder for billing cycies
aring during the draw [ A or (it} the bezinning of the first day of the repayment period for any billing cycle hg!naing
ng the repayment perind; and (v} interssy, optional credit life and/or disability insurance premiums. and misceTanoous fees
charges until the end of the re=yment period; ail such sums, if not sooner paid, being due and payable fourtesn (14 years
fridn the date hereol, or, if we have <xiended the draw period, twenty-one (21) years from the date hereof, the ('Mlurﬂy
Date”). R
To seoure to us: (3) the repayment of tac indebiedness evidenced by the Agreement, with irterest therzon, the peymest - ¢
of alt ather sems, with interest thereon acvansg in accordence herewith to protect the security of 1his Mortgage, and (ke
performarce of the covenants, and agreements <f vom herein contained; (b) the repayment of any fuiure sdvances, wiih int
thereon, mrde by us pursuant 1o parsgragh 7 iicrect (£uzi: advances purssant to paragraph 7 hereof of principel made sfier t 9
date hereuf being referred (o as futvre advances”); (L ) iny "Loany" (advances of principal after the date hereof) as provided f
in the Agreement (it being the intention of you and us thit ai! such Loans made after the date heveof enjoy the same
and security hercby creatad as if 2ll such Loans had been muede 2a the date hereof); and (d) the performance of your covera
and agreements under this Mortgage and the Agreement scereed hereby. For this purpose, you de herchy mongage, g
convey 2nd warrant {:nless vou aie an [ilinois land wrust, in which <pse you mortgage, grant, convey and qm- 'laim) tous

f.:l'wmg descrived propesty ( "Property” ) lucated in the County of Cr’s and State of Ilinois; . e

LOT 128 IN WILL.OW WALK UNIT 2, BEING A SUBDIVISION UF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 21 AND PART OF TIHE NORTHEASY U4 £F THE NORTHWEST 14 OF
SECTION 24, BOTH AN TCWNSHIP 42 NORTEH, RANGE 10, EAST OF Tii% THIRD PRINCIPAL MDIAN,AB
PER PLAT OF SUBDIVISION RECORDED CCTORER 17, 1972, AS DOCUNMIRT Wm W, IN MK
COUNTY, ILLINOIS, - :

Yon covenant that you are lawfuily seized of the esiate hereby conveyed and luve the right 10 rivaze, grans tmdmvey O
the Propesty and that the Property is unencumbered, except for encumbrances of record. You, undes vow srean Winods land . - §
irast, wernant and wm defead generally the title 1o the P: opesty sgainst all claims ami drmsads, subler: 16 .my enemhnmof 3.
record.

Covepants. You and we 0ovensit and sgree 4 follows: . T e o o

1. Paymert of Principel and Interesi. You shall promptly pay when due hy At terma c»! the Agreemem lhﬁ principst - 8
of and interest accrued on the indebtestness evidenced by the A‘res-mcm, togemet vmb :my other fecs, chayzss ot ptuxai\mx o
imposed by the Agreeinent or by this Mortgage.

% Line of Credit Loan. This Mongspe secoves a Line of Cu-dit Loa*n Ag!emem. ‘!’ma wl!l enfoy sccoes to that Um ct
Credit during the first eighty-five (85) bii!mg cycies of, if we exiced the draw pr.f lod the st one bundled Gbny nine (169)
bilting cycles. o

3. Agreed Periodic Poyments. Dtmng the term hereof, you agree 1 pey on of hzforc the payment duc dlle showy o
cach periodic Billing Statem.n: the Minimom Fryment Dug for that Billing Cvels (each Bifting Cycle witl be approximstely one -
month). The payment due dste foz cack Bilting Cycle is approinn.tely twenty-five (25} days sfves the close of the Billing Cyvle.
If, on the Maturity Date, vou sull owe arrounts under the Agreemens, you will pay (hose smounts it fell ca the Matariy

7%
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4. Finance Charges. You agree 10 pay interest (.‘ln.@m%:..&.-)gﬁﬁimm Piincipel Balarce of your ¢
Preferred Line Account as determined by the Agreement. The ruse of interesi ("Anvaal Percentage Rate™) moy VRIY ROnlhly
but wil! ot exeed 25.04% per anrem, _

5. Application sf Paymenis. Unless applicable iaw provides otherwise, all psyments reczived dy us uoder the
Agreement and this Mortg=ge shall be applied as provided in the Agreement. Charges incurred purseant o puragiaph Thereol B
will be 1reated as Finance Charges for purposes of application of payments only. : ‘ i

6. Charges; Liens. You shall pay ali taxes, assessmenis, charges, fincs and impositions atiributable 16 ihe Property
which may atain priority over this Mortgage, and leaschold payments of grounds rents, if any. You shaf) promivly furaish o vs
receipls evidencing these payments,

2. Proisction of Our Rights in ihe Property; Mortgage Insurance. 1 you lail 10 perform the covensnts snd
agrecments coptained in this Mortgage, or there i a legal proceeding that may significantly affect cur rights in the
(such &s & proceeding in bankrupicy, probaic, for condemnatian of to caforoe iawa ar Reguistions), thea we mey 90 aad pay for
whatcvet is n2cessary 1o protect the value of the Propesty and our rights in the Property. Our action mey Include pay
sums sccured by a licn which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ foes and entering
of the Property to oi2¥e repairs. Although we may take action undes this paragraph 7, we do not have 1o do so. ¥

Any amouris dinursed by us under this paragraph 7 shall become additional debt of yours secursd by this Mortgage. ¥
Utgless you and we agrcx 10 other terms of payment, these amounts shall bear interest from the date of dicbarsement af the rate
provided in the Agree:men’ 2nd shall be payable, with interest, upon notice from us to you requesting payment.

- 8. Borrower Not ite!¢nsed; Forebearance by Us Not a Waiver. Exiension of the draw period ot the time fos
paymeni of modification i sinniization of the sums secured by this Mongage granted by us Yo any sucoessor in interest of
yours shall not operate 10 seleatic 1% liability of the original Preferred Acoount Holder's o7 your successor in fnterest. We shall
261 be required 10 commence procr<&ings against any successor ik interest of refuse to cxtead time for payment o otherwise
micdify amortization of the sums sccurea by this Moctguge by reason of any demand made by the ofiginal Accownt Holderor [
Acrount Holder’s successors in intezesi, any forebearance by us in evercising any right or remedy shiall not be awaiverofor =
preclude the exercise of 2ny right or remedy. e

8. Successor and Assigns Bound; Joizt i Scveral Liability; Co-Signers. The covenants end agreesienis of this
Mortgage shall hind and dencfit the successors and assigns of you and s, subject to the provisions of W 12 Yowr
covenants and agreemcnls shall be joint and seveiat Any Mortgager who co-signs this Mortgsge but RO? execwie the
Agicement: (a) is co-sigaing this Morigage only 0 mostfage. zeant and convey that Monﬁpr‘s imeresi in the Property under .
the terms of this Mortgage: (b) (s not personally obligated t) pay the suims secured by this Mongage; {(€) docs 5ot have acoess to s
the Line of Credit; and () agrecs that we and any other Marigagor may agree 19 extend, modify, forebear or make any
sccommodations with regard to the tecms of this Morigage ur ine Agseement without thut Morigagor’s conseat. Sech a iﬂ
Morvgagor is idenified befow by cxecuting this Mortgage 28 an *oiner.owner” of the Propenty, . b

18. Prior Moripages. You covenant and agree to comply wa% 21 of the terms and conditions and covenants of gy 7
morigage, trus! deed or similar security inatrument affecting ihe Propers; which has or may hevs priority over this Morngege, k
including specifically, but noi limited to, timely making the payments of princ pal 1nd iBlerest dus tacreurder. Your faitace tp ) A8
makc such paymeats or keep such terms, conditions and rovenants as provides for in such prioe norgpes, treat Aeeds or 4
security agreements shal? ccaatitute a default under this Mortgage, and we may involie the remedies specifled in paingraph 14 m “
heveol. : o ‘ S

11. Default.

{2) The occurrence of any of the following cvents shell venstitute a default by you unger tis Mortgage: (1) faflare to pay
when dac any sum of morey dee under the Agreement or pursuant tc this Monguge: (2) pour Leron o isaction advenscly 38
aficcts our security for the Agreement or any right we may have in that seeurity; (3) you 2ave of ghae .3 any false or materialy N

mislealing information in cornection with any Loan 10 you or in your application for the Preferse L Micount; (¢) dtieto -
your home, the Property, is iansferred as more fully described in paragraph 12 helow; or (S) any of you Jis. . L
(5) If you are in default under the Agreement or this Mortgage, we may termirate your Prefersed Line Accous? and o

require you to pay immediately the principat balance ourstanding, any and all intez=st you may owe on thit Amount, together - B
with all cthey fees, costs o1 piemivms charged to your account. The principa) afance vaistanding under the Agroementaliey - @
defauit shail contigue to accrue intercst until paid at the rate provided for i the Agreement as ¥ po defacl kad ooowrred, fn
addition to the: right 10 terminate your Preferrad Lisic Account end decture ail sums immediately doa and viRg under the
Agreemend, i the evont of a defaglt, we shali Aave the right 10 refuse 1o maks additionsl Loans o vou wsdex the Agreement
{reduce your Credit Limit). If we refuse to make eddittonal Loans (o you afier defaolt, dut do sk (CRANARN oAl Moo, W
must aotily us in writing if you would fixe 1o obtain fitker Loans and can demosieate that the Contition tear lod 1o the - o
defzult no longer exists. ‘ S A T

12. Transfer of the Property. 1 aii o ary part of the Property, nr an isterest thevein b aold o transicred Dy you, o9 . @8
ihe beneficial interest, or any part thersnd, in sy land truse hoiding tiske 1o the Propesty & asigned, sold oz isnshiand, orif - BF
you or the title holding trust entur iato Anickes of Agreemaeat for Drod of ey agreerment fof intiniimest 1uie of 150 Froseryy + - 08
or the beneficial inierest in the ritle kolding tand irust, without ous prios wition comesat, exlodiay (A} (6 meaties o s
purchase money security interest for howusehold appliances; (b) 2 1ansicr by Sevise, desermt or by aperthon of ez mpox the
death of a joint fenant; of (c) the grant of uny ieasehold faterest of threw (3} vears of i wor Sowcsiniig 1e opthia 1o purchave,
we may, at ovr option, deciare 8l sums sectced by this Momigage 10 be inmedionely an and [ R
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13. Right to Reduce Line of Credit. e may redide yu:a"nr Redit leg o ?uspgtd ;ﬁgnr credit privileges (refuse 1o
make additions! Loans) if: (a) the vafse of the Property drops significantly below the appreiscd value upon which the
Agrecment was based; {b) a material change in your financial circumstances £ives us 1eason 10 believe that you will 5ot be sble
1o make the required payments; (c) governmental action precludes us from charging the Aunuai Percertsge Rate permitted by
the Agrecment or governmental action adversely affects our lien priority sury that the value of our security interest falls below
120% of your Credit Limit; (0) we are novified by our Regulatory Agency that continuing to make L.oans constitutes munsafe
and unsaund practice; or (¢) you are in defauit of any marerial obligation under the Agreement, If we refuac 10 make further -
Laoans 10 you, but do not terminate your Preferred Line Account, you must sotify us in writing if you would fike 10 obtain o
fusther Loans and can demonstrate that the conditions that gave: us the right 1o refuse to make further Loans has changed.

14. Acceferation; Remedies. Upon a Default by you under this Mortgage, we, st our optioti, may require immediate
payment in {ull of ail sums secured by this Mortgage without further demand aad may foreclose this Morigage by judicial -
proceeding. We shail be entitled to collect all expenses incurred in pursuing the remedies provided in this pamagiaph 14,
including, bui not limived o, reasonable attomeys’ foes and costs of itle evidence. o s

15, Waiver of Homesteail. You waive all sight of homestcad exemption in the pruperty.

- (rowtiened on page §)
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REQUEST FOR NOTICE OR DEFAULT
. e e een AND FORECLOSURE UNDER. SUPERIOR
MORTGACES OR DEEDS OF TRUST

[ RSV RRE

B W |

Borrower and Lender request the holder of any morigage, deed of trust of other eécumbum whi # lon Wikt he
priority over tkis Moripage to give Notice to Leader, 51 LenCer's address set forth on page one of this Mortgupe, of say defasit
under the supcrior excnmbrance and of sny sab? or other foreclosure acion, L N .

N WITNESS WHEREOF, Borrower has exccuted this Mortgage. e

i
A

uanm& Luls

3

P A

Spaie of Hlinois
County of ’

1, the undersigned, a Notary Pub’ic in and for said Couaty, in the Stawe aforesaid, DO HERERY CERTIFY st Lule o
M. Margubat , and Claritz A. Ma2ubat , his wife personally known 10 me to te the same whoae paets gz - -
subscrived te the foregoing instrument, appeared before me this day in person, and acknowiedged that they siged 2ad
delivered the ssid instrument a« their free and voluatacy act, for the uses and purposes therein set forth. T

Giver under ry aand and ofticial seal, this .. 2 day of

e

Commssion Expires






